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The Business Situation 


By Division of Research and Statistics, Bureau of Foreign and Domestic C ommerce 


HE drift during June was in the 

direction of gradual easing of the 
pressure upon the economy, as the ini- 
tial steps were taken to adjust the war 
machine for the final smashing of the 
Japanese Empire. That it was a drift, 
rather than a sharp shift, is attributable 
to the fact that adjustments in the out- 
put of war goods and in the size of the 
armed forces were comparatively minor, 
only an earnest of the reductions to be 
experienced later in the year. 

The main impact of the change has 
been in the volume of new orders flow- 
ing to manufacturers. Buyers are eager 
to place commitments for most lines of 
goods, but considerable confusion nat- 
urally exists about the ability to deliver 
enlarged quantities of consumers’ dura- 
ble and nondurable goods over the next 
few months, and adjustments of mili- 
tary schedules require net cancellations 


of substantial size, rather than increased 
commitments. 


Adjustments in New Orders 


The general tendency for the durable 
goods industries is evident from the ac- 
companying chart of the flow of new 
orders in relation to shipments. The 
main outlines of the curves for new or- 
ders since last winter are similar in each 
of the four groups of durable goods in- 
dustries shown in chart, 1. The declines 
since March are in part a reaction to the 
inordinate rise in orders that occurred 
in response to the “Belgium Bulge’”’ psy- 
chology and which had little relation to 
anticipated changes in production. 

The rapid upswing in orders piled up 
unreal backlogs that had to be cleared 
away if the road to reconversion was 
to be opened. The accelerated decrease 
of new orders in May—the first sign of 


Chart 1.—Shipments and New Orders for Selected Durable Goods Manu- 
facturing Industries 
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post VE-day cutbacks—was a start in 
the direction of bringing the order boards 
in a more realistic alignment with the 
new munitions outlook. The straighten- 
ing-out of the order boards is a neces- 
sary prerequisite for business in plan- 
ning resumption of civilian output. 

An illustration of how quickly the ef- 
fects of cutbacks are spread can be seen 
in the antifriction bearings industry. 
The latter, though a relatively small in- 
dustry, manufactures products that are 
very widely used in combat equipment as 
well as in civilian metal goods. 

In May, as the growing volume of cut- 
backs became known, cancellations of 
orders for ball and roller bearings were 
more than 2% times those of the pre- 
ceding month and amounted to half the 
May volume of shipments. This develop- 
ment, however, was only a sign of the 
times and could have little immediate 
impact on the disposition of productive 
activity. For, despite the increase in 
cancellations, unfilled orders still repre- 
sented a backlog of over 6 months at the 
current rate of shipments. 

The same picture holds generally for 
durable goods as a whole. Though the 
downward swing in new orders has en- 
croached some on total volume of un- 
filled orders, the decline has as yet not 
assumed such proportions as to seriously 
affect output, as can be seen in the heavy 
lines on chart 1, which measure the 
dollar value of shipments. 


Steel the Big Factor 


The most important pressure area is 
seen in the upper left-hand panel of 
the chart. This is the steel producing in- 
dustry. Orders after the German winter 
drive soared to almost double the rate 
at the beginning of 1944. If order books 
could be cleared of all the future steel 
not required by reason of the cutbacks 
in military production, the relationship 
of orders to shipments would be quite 
different from the deficit tonnages of re- 
cent months—a paper deficit that re- 
flected psychology rather than a really 
tight situation produced by armament 
needs. 

There will be available in the second 
half of 1945 large amount of steel to 
expand the output of nonmilitary goods. 
Considerable unscrambling of the orders 
is yet necessary to get this freed steel 
flowing into final products. 

The adjustment in machinery has been 
even less prompt than in the case of 
steel products, though in electrical the 
decline in the ship program over the past 
year has been reflected in a downward 
tendency of new orders. New orders for 
machinery, other than electrical, in- 
creased between March and April and 
showed a lesser proportional decline in 
May than in the case of the other 
industries. 
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Chart 2.—Selected Business Indicators 
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New orders for this category of equip- 
ment, especially metal-working ma- 
chinery, were bolstered by two factors: 
Foreign orders and demand for ma- 
chinery needed for reconversion to 
civilian output, This pattern is similar 
to the period of conversion to war, when 
demand for metal-working machinery 
was the forerunner of the increasing de- 
mand for metal goods generally. 

For durable goods as a whole, it can 
be expected that new orders will continue 
to go down for awhile. The pick-up will 
come again when reconversion really gets 
underway. However, except under con- 
ditions of inflation, the absolute level 
of new orders will remain below the 
recent highs. 


Volume of Cutbacks Increase 


While the flow of shipments from man- 
ufacturers through June was maintained, 
as the armed services did not immedi- 
ately curb the flow substantially with the 
coming of VE-day, the trend during the 
second half of the year will be downward 
because nonmunitions output cannot rise 
sufficiently to compensate for the drop 
that will occur in munitions. Mean- 
while, of course, the inventories of ma- 
tériel are piling up, with the current 
rate of use much below the rate of output 
which in turn was ample to sustain oper- 
ations when two-thirds of our overseas 
land forces were engaged in Europe. 

By the end of June, the munitions pro- 
gram for 1945 had been reduced to about 
50 billion dollars, as contrasted with the 
61 billion scheduled at the beginning of 
the year. Since the declines in the first 
half of the year were moderate, this 
means a substantial reduction in the final 
half of this year—probably by close to 
30 percent in the last quarter from the 
output of the initial quarter. The effects 
of the shifting war program are analyzed 
in the article “National Economic Activ- 
ity in 1945” in this issue. 

The most significant development in 
the reductions of schedules introduced 
in June occurred in the case of combat 
and motor vehicles. The new schedules 
call for halving of output between the 
first and last quarters of this year. This 
will assure adequate facilities by the last 
quarter of 1945 for the proposed resump- 
tion of passenger car production. 

Although one of the most important 
impediments to reconversion of the au- 
tomotive industry thus was removed last 
month, the road to large-scale produc- 
tion is by no means cleared. Adequate 
supplies of steel, textiles, plastics, com- 
ponents, machine tools, and dies and fix- 
tures, are still not assured. Procure- 
ment of these supplies and getting pro- 
duction started this year will depend 
upon the ingenuity and expediting pres- 
sure of the individual companies. 

June also witnessed another cutback 
in ammunition. It was pointed out in 
last month’s Survey that as of the end 
of May, despite the shift to a one-front 
war, fourth quarter schedules called for 
more ammunition than had been pro- 
duced in the first quarter of this year. 
Further reductions this past month have 
brought down projected ammunition 
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output at the end of this year to 7 per- 
cent below that of the first quarter. Fur- 
ther and large cutbacks can be expected 
in this field. Such reductions are signifi- 
cant from the industrial standpoint, 
since some 15 percent of the heavy am- 
munition orders are concentrated in the 
automotive industry and over 60 percent 
are widely distributed among many 
plants important for reconversion. 


Most Indicators Show Stability 


The running out of contracts, and the 
decline in production ahead, has caused 
a reduction in munitions employment of 
400,000 during the past 2 months. These 
separations have not resulted in any 
noteworthy increase as yet in either the 
volume of unemployment or in the claims 
for unemployment insurance benefits. 

Aside from new orders for durables and 
munitions employment, the general indi- 
cators of economic activity are charac- 
terized by the absence of strong move- 
ment. Where changes are indicated they 
point downward, but the downturns are 
small. This is seen from an examination 
of the panels in chart 2. Although most 
of the series are plotted only to May, the 
same tendency prevailed in June. 

The movement of the commodity 
transportation index to a wartime high 
in March is not to be taken as suggestive 
of a trend, rather it followed from the 
difficulties of the railroads during the 
severe winter weather and the conse- 
quent accumulation of movements in 
March and April. For the year to date, 
commodity transportation activity is 
about the same as in the comparable 
period last year. Manufacturing ship- 
ments, employment in nonmunitions 
manufacturing, profits, and retail prices 
all show movements that are relatively 
minor. The shift in the basic pattern is, 
however, indicated in the series on in- 
come and consumer expenditures. 


Rise in Income Payments Retarded 


The persistent rise in income pay- 
ments has ended, with April and May 
being slightly below March. Income pay- 
ments in May were, however, still at a 
seasonally adjusted annual rate of 163 
billion dollars—4 percent above the rec- 
ord year of 1944 when payments totalled 
156.8 billion dollars. 

Again it is the influences responsible 
for the retardation rather than its mag- 
niture that is of major interest. Such 
important factors of the civilian econ- 
omy as agricultural income payments, 
manufacturing wages and salaries and 
income from trade experienced declines 
from February to May. The chief offset 
to these declines were Federal interest 
payments, and payments to the military 
personnel, including mustering-out pay 
and dependents’ allowances. 

Although mustering-out payments will 
increase under present military dis- 
charge policies, the planned reductions 
in the size of the Army will serve to sta- 
bilize military payments in the future. 
This factor, plus the continued decrease 
in manufacturing employment and the 
decline in retail trade discussed else- 
where suggests that the peak in income 
payments has now been passed. 


Consumer Expenditures Drop 


Likewise symptomatic of the slight re- 
cession in business activity is the decline 
in consumer expenditures in recent 
months. Indications are that the sea- 
sonally-adjusted dollar volume of con- 
sumer expenditures for goods and serv- 
ices in the second quarter of this year 
will be off several percent from the 104 
billion dollar annual rate of the first 
quarter. 

Evidence of this falling-off is to be 
found in sales of retail stores (see chart 
2). The upward trend in sales carried 
through March, with April and May each 
10 percent below the first quarter on a 
seasonally adjusted basis. Although 
preliminary indications are that sales re- 
covered somewhat in June, retail sales 
in the second quarter of this year will be 
only slightly higher than the second 
quarter of a year ago, and well below 
those of the first quarter of 1945. 

The chief factor in the decline in sales 
of durable goods stores from May 1944 
was the drop in sales of motor vehicle 
dealers who did not have as much to 
sell. The 5 percent reduction from a 
year ago in sales of the home furnish- 
ings group reflects the tight supply situ- 
ation for lumber and textiles. 

Among the nondurable goods stores, 
eating and drinking places recorded the 
largest gain, 8 percent more than May a 
year ago. Difficulty in setting a good 
meat course on the table at home is en- 
couraging dining out, and this is holding 
up restaurant sales in spite of the fact 
that restaurant menus likewise do not 
offer the variety of yesteryear. 

On the other hand, food store sales 
have shown a declining trend since the 
year-end. The uneven meat supply sit- 
uation and the inability of late shoppers 
to trade their red points for red meat led 
to the announcement of plans designed 
to increase civilian supplies and to dis- 
tribute the available poundage more 
equitably, but the effect of the program 
will not be felt for several months. In 
general, the public continues to eat well, 
with many individual families procuring 
with their war-time incomes much more 
adequate diets than those which they 
were able to maintain prewar. 

Inclement weather in May, as well as 
a reaction from the clothing buying wave 
of the first quarter, cut sales of apparel 
and general merchandise stores to the 
May 1944 level. Sales of women’s wear 
stores alone continued above a year ago. 

The decline in retail sales is related to 
problems of supplies of desired goods 
rather than income. Consumers con- 
tinue to exercise some discrimination, 
despite the sellers’ market. 

In part, the early Easter and the in- 
crease in sales in the first quarter of the 
year may have occurred at the expense 
oi the second. Although the dollar value 
of retail stores’ inventories shows little 
change from 1944, consumers experi- 
enced considerable difficulty in obtaining 
certain items. In the case of food, con- 
sumption is restricted by high ration 
values for some items. It appears also 
that consumers were confused by pros- 
pects of reconversion and restrained 
their buying somewhat in anticipation of 
new durable goods coming on the market. 








Foreign Trade Prospects 


The end of warfare in Europe will 
result in major shifts in United States 
export trade. A decline in total exports 
has been underway for some months, 
as a result of reduced shipments of mili- 
tary products. Supply and shipping 
limitations have also curtailed the ship- 
ments of nonmilitary products. Not- 
withstanding the sharp upswing in ex- 
ports of nonmilitary supplies since early 
spring in 1945, the backlog of demand 
for ordinary commercial exports and the 
additional demand for relief, reconstruc- 
tion, and development have hardly been 
touched. 

The needs of foreign economies pro- 
vide a potential market for expanding 
the exports over a long period ahead. In 
a number of areas, notably Latin- 
America, means of payment have been 
accumulated during the war period for 
vastly expanded exports to meet de- 
ferred demands. For the most part, and 
especially in liberated Europe, the large 
requirements for supplies will be con- 
yerted into effective demand, however, 
only to the extent that adequate 
financing is available to support relief 
and reconstruction or development 
needs. 

With the cutbacks in the military sup- 
ply program for our armed forces and 
our Allies, the supply situation for non- 
military products will improve generally. 
Nevertheless, supply assistance will con- 
tinue to be necessary in order to assure 
a minimum of exports of commodities 
in short supply needed for relief and re- 
habilitation— more particularly, fats 
and oils, meats, textiles, fuel, and lum- 
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ber. Supply assistance will also be 
necessary for other products in short 
supply, more especially those which will 
be needed for a balanced complement of 
products essential for large-scale recon- 
struction and development. 

In view of the immediacy of foreign 
needs, supplies will in any event fall 
short of foreign import requirements 
throughout the coming year regardless 
of when the war with Japan is concluded. 
Assuming adequate supply and financial 
assistance, total exports are, neverthe- 
less, unlikely to attain the over 14 billion 
dollar total of 1944. 

Exports of military supplies are cer- 
tain to remain well below the 1944 total. 
Any shipping thereby released will carry 
a much smaller dollar value of non- 
military supplies, because cargo tonnage 
per dollar of product is higher for non- 
military goods than military. Shipping 
availability will, accordingly continue to 
limit the increase in nonmilitary supplies 
until the end of the war in the Pacific. 


Imports, by contrast, may be expected 
to increase as compared with the 1944 
dollar volume. The extent of the in- 
crease will be determined in part by the 
ability to route military cargo vessels on 
their return trip from the war theaters 
so as to pick up the commodities avail- 
able for shipment to the United States. 

The influence of some of the factors 
which will dominate the development of 
U. S. export and import trade in the next 
year may be discerned in the trade data 
of the recent past. The accompanying 
charts are based on data made public 
since foreign trade trends were discussed 
in the February issue of the SuRVEY. 


Chart 3.—Percentage Distribution of United States Imports for Consump- 
tion, by Economic Classes 
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Import Trends 


Imports have been rising since 1942, 
and reached a total of 3.9 billion dollars 
in 1944. Compared with prewar and 
with the years 1940-42, the principal 
change in the composition of imports as 
shown in chart 3, has been a marked in- 
crease in the proportion that crude 
foodstuffs are to total imports—from 
one-seventh in the years 1935-39 to over 
one-fifth in 1944. From 1943 to 1944 im- 
ports rose by almost half a billion dol- 
lars; crude foodstuffs accounted for 
roughly half of this increase, but the 
totals were also somewhat higher in each 
of the other broad economic classes. 

The upward trend of imports has con- 
tinued into 1945, with imports for con- 
sumption in the first 4 months 6 percent 
larger than in the same months of last 
year. 

In fiscal 1946 the tendency of imports 
will continue to be upward. Some de- 
cline in the imports of materials required 
for war production is to be expected but, 
at least until VJ-day, such declines will 
for most products be largely or wholly 
offset by demands for materials arising 
from civilian production or from Gov- 
ernment stockpiling programs. With 
civilian and military requirements con- 
tinuing high, and with sizable commit- 
ments for food exports, an increase over 
the large 1944 import of crude foodstuffs 
would be possible. However, since the 
most serious food deficits are in other 
countries, any increase in available world 
food supplies may be channeled prima- 
rily into foreign rather than United 
States consumption. 

Large backlogs of United States de- 
mand have accumulated for the products 
of European and Asiatic territories 
which have been or still are occupied by 
the enemy, but imports from the lib- 
erated areas will for some time be lim- 
ited by the shortage of supplies available 
for export. 

Imports from the United Kingdom and 
some of the European neutrals will un- 
doubtedly increase substantially. Im- 
ports from the U. S. S. R., potentially 
large under conditions of expanding 
postwar foreign trade, cannot be ex- 
pected in substantial volume in the next 
year because of the enormous internal 
requirements of that country. 

The actual increase in imports will de- 
pend largely on the shipping situation. 
With war-essential imports declining, 
realization of larger total imports will de- 
pend upon the feasibility of routing a 
sufficient number of the inbound cargo 
vessels via ports where additional im- 
ports can be loaded. 

Next year’s imports of materials will 
assist in increasing civilian output and 
in the reemployment of workers laid off 
as a result of cutbacks in munitions pro- 
grams. Moreover, all commodity im- 
ports (other than for stockpiling) will 
aid in combatting inflationary tenden- 
cies in the economy—directly, in the case 
of consumers’ goods, or indirectlly, in the 
case of materials for the manufacturing 
industries. 

Since world shortages of some basic 
commodities will continue over the next 
year, the United States demand will be 
in competition with the rest of the United 
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Chart 4.—Exports of United 
States Merchandise ' 
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Nations for the limited supplies of such 
goods. Unless an equitable allocation 
system is maintained, the domestic de- 
mand for sugar and leather, for example, 
might pull an unreasonable portion of 
these products into our markets, when 
contrasted with extremely low consump- 
tion in other importing countries. 

Since the countries which have such 
goods available for export are eager to 
obtain dollars so that they can purchase 
American products, the attainment of an 
equitable distribution of commodities in 
short supply will be facilitated by ade- 
quate financing. 

In sum, a moderate increase in our to- 
tal imports may be anticipated during 
the next year. Not long after VJ-day, 
imports should increase strongly as the 
volume of goods available for export rises 
throughout the world. 


Recent Export Trends 


Although commodity exports (other 
than those of the United States armed 
forces, which are excluded from all regu- 
lar trade data) reached the record total 
of over 14 billion dollars for the year 
1944, the trend has been irregularly 
downward since the pre-Normandy in- 
vasion peak in May 1944. For April 1945 
the figure was 1.0 billion dollars. 

The decline since the spring of 1944 in 
the volume of military products, as 
shown in chart 4, accounts for the re- 
duction in total exports. These military 
exports—including specialized combat 
matériel, but excluding civilian-type 
products such as unarmored trucks, radio 
and radar equipment, or military uni- 
forms—have been almost entirely on 
Lend-Lease account. Since last May the 
monthly rate of shipment of these prod- 
ucts has declined by 350 million dollars. 
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During the past year, nonmilitary 
products have consistently represented 
more than half of Lend-Lease shipments, 
and by April of this year they were 
almost twice as large, in dollar terms, as 
combat matériel in the Lend-Lease ex- 
ports. A fact not generally understood 
is that vast amounts of goods such as we 
normally export in peacetime—ma- 
chinery and tools, trucks, metals, petro- 
leum products, agricultural products, 
etc.—have moved abroad during the war 
via Lend-Lease. 

These shipments were part of our war 
effort and represented an allocation of 
our goods in accordance with the stra- 
tegic plans for the speedy defeat of the 
enemies of the United Nations. One 
result, however, is that American prod- 
ucts are even more widely known and 
approved throughout the world than be- 
fore the war. In fact, these Lend-Lease 
shipments will entail substantial lasting 
benefits in the foreign demand for Amer- 
ican products, under conditions favoring 
full international political and economic 
cooperation in the years ahead. 





Cash Exports Rising 


A breakdown of the nonmilitary ex- 
ports between Lend-Lease and the so- 
called “cash” exports is also shown in 
chart 4. This category includes all ship- 
ments other than those on Lend-Lease 
account; for the most part, it has repre- 
sented the flow of goods against private 
commercial transactions, although 
UNRRA shipments, which began a few 
months ago, are also included in the 
cash exports data. 

Commercial exports have been increas- 
ing since early 1943 and—for areas not 
under Axis control—they have been 
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larger in dollars than they were before 
the war; for 1944 cash exports equalled 
the 1935-39 average exports to all areas. 
Higher export prices, however, make the 
comparison with prewar less favorable 
on a quantity basis. The trend of cash 
exports has been strongly upward dur- 
ing the period covered by the chart: 
The 204 million dollars of cash exports 
of nonmilitary goods in December 1943 
represented 16 percent of total exports 
and the 294 million dollars in April 1945 
represented 29 percent of the reduced 
total for that month. 


Finished Manufactures Three-Fourths 


The most striking feature of the war- 
time composition of our trade—as shown 
in chart 5—is the rapid increase during 
the war in the proportion of total exports 
which represent finished manufactures, 
other than foodstuffs. This trend, gen- 
erations old in our export trade, has been 
stepped up sharply under the compul- 
sion of war supply problems. A larger 
and larger part of our exports have been 
fabricated to the point where they were 
ready for installation and use without 
further processing. 

The world-wide food shortage tem- 
porarily reversed the long-time down- 
ward trend of food exports in relation to 
total United States exports. Foodstuffs 
made up a somewhat larger proportion 
of our exports during the past 3 years 
than before the war—12.5 percent in 
1944, for example, as compared with an 
average of 10.2 percent in 1935-39. 
Urgent relief requirements are likely to 
sustain the current situation for another 
year at least—until world food produc- 
tion is restored. Within the foodstuffs 
group, crude foodstuffs have remained at 


Chart 5.—Percentage Distribution of Exports of United States 
Merchandise, by Economic Classes 
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about the prewar level, in dollar volume, 
while processed foods increased rapidly 
through 1943. 


Geographic Distribution 


Chart 6 compares prewar and 1944 
exports, according to area of destination. 
Total exports have increased substan- 
tially to each of the specified areas ex- 
cept the group of liberated European 
countries. The bulk of the Lend-Lease 
exports, and of total exports, was 
shipped to the United Kingdom and 
U. S. S. R. Including shipments for 
British use in other parts of the world, 
the United Kingdom received an even 
larger part of all Lend-Lease exports. 

Cash exports to Canada, to the Amer- 
ican Republics, and to Africa and the 
Near East in 1944 were well above the 
prewar average. In the Western Hemi- 
sphere, there were increases in quantities 
as well as in dollar values. It should be 
noted that for this chart, Italy—which 
was the destination of some 420 million 
dollars of lend-lease shipments for the 
British and other allied military forces— 
has been included among “all other 
countries.” 


Export Prospects 

The availability of the United States 
supplies during fiscal 1946 will continue 
to be vital to foreign countries. Because 
of the enormous backlog of domestic de- 
mand which has accumulated during the 
past three years, however, most indus- 
tries can find a vastly enlarged market 
for their products at home during the 
next year. In this situation, discontinu- 
ance of the programming of exports not 
directly related to current and future 
military operations is favored by some. 
This would be an unwise step. Export 
policies, rather should be guided by our 
longer-run interests and we should con- 
tinue to share short supplies on an equi- 
table basis. 


Requirements 


With VE-day the needs of our Allies 
for lend-lease goods with which to fight 
the ‘war have decreased substantially. 
This was pointed out by the President 
in transmitting the fiscal 1946 defense aid 
appropriation estimate to Congress early 
inJune. The President’s message stated, 
however, that lend-lease will be avail- 
able to aid in the redeployment of our 
troops from Europe as well as to supple- 
ment the war effort of our fighting 
Allies. 

Although lend-lease requirements 
have declined, other urgent needs exist 
throughout the world for all of the goods 
which we shall be able to export during 
the next year—and for some time there- 
after. Relief goods are required in Eu- 
rope and the Far East to alleviate physi- 
cal suffering. Equipment exports, in 
large volume, are needed to permit the 
reconstruction of war-torn areas. 

In other countries, and in some of the 
areas of war destruction, the develop- 
ment of basic resources is needed. United 
States capital goods are also required to 
aid the reconversion of areas where the 
economy has been distorted by the re- 
quirements of war production. 


SURVEY OF CURRENT BUSINESS 


For the solution of these problems, 
United States cooperation has been 
pledged repeatedly in expressions of our 
foreign policy; the economic side of our 
war aims is the establishment of condi- 
tions for enlarged world production and 
consumption, supported by enlarged 
trade among the nations. 

An additional, and often no less im- 
portant, export demand arises from the 
fact that all over the world, just as in this 
country, there is an accumulated short- 
age of a wide range of commodities im- 
portant in civilian life, especially of dur- 
able goods. The United States is the one 
nation able to produce a large export sur- 
plus to meet a wide range of these re- 
quirements, and particularly those for 
durable goods. The extent to which for- 
eign needs are translated into exports 
will depend upon the availability of 
financing, of supplies of particular com- 
modities, and of shipping. 

Shipping 
As discussed in some detail in the spe- 


cial section on Merchant Shipping be- 
low, the prospects are that export ship- 
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ping will continue tight during the next 
12 months. Although an accurate fore- 
cast is not at present possible, it seems 
clear that shipping problems will require 
continuing careful attention if essential 
export programs are to be met. 


Financing 

Most of our exports during the war 
have been financed with lend-lease 
funds. Estimates of lend-lease exports 
for the next year have not been made 
public but it is clear that a substantial 
reduction is in prospect, in consonance 
with the smaller combined supply re- 
quirements of the Allies for the one- 
front war. 

The major part of this reduction will 
be accounted for by declining shipments 
of military supplies. With respect to the 
nonmilitary products handled by FEA, 
the new appropriation as passed by Con- 
gress, together with the carry-over of un- 
obligated funds, would make an esti- 
mated 4.0 billion dollars available for 
obligation during fiscal 1946. This com- 
pares with 7.8 billion dollars available 
and an estimated 5.8 billion dollars of 


Chart 6.—Exports of United States Merchandise, by Countries 
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lend-lease funds obligated by FEA in 
fiscal 1945. 

Lend-Lease requirements in fiscal 1946 
are concentrated in the first half of the 
year and the actual shipments during 
that period will continue to reflect ob- 
ligation of funds and other procurement 
operations in the latter part of fiscal 
1945. By the end of fiscal 1946 the car- 
ry-over of goods in the obligation-to- 
shipment pipeline will be much lower 
than at present. It appears likely there- 
fore, that nonmilitary lend-lease ex- 
ports in fiscal 1946 will fall short of re- 
cent volumes by a much smaller margin 
than the difference in funds available for 
obligation would indicate. 

It may be noted that these data on 
funds cannot be related directly to the 
charted export data for two reasons: 
The funds appropriated to FEA are used 
to pay for shipping and certain other 
services aggregating a substantial sum, 
as well as for commodities; and some of 
the lend-lease products classified as 
nonmilitary are procured with funds ap- 
propriated to the military agencies rather 
than to FEA. 

Few of the nations of the world are in 
a position to lay cash on the barrel-head 
for all of the United States goods that 
they will need during the next few years. 
Our commodity imports, plus American 
travel and other expenditures for serv- 
ices, will fall far short of providing the 
necessary dollars. Present foreign hold- 
ings of gold and dollar exchange are con- 
centrated in certain countries and for the 
most part are needed as monetary and 
trade reserves. 

From the longer-run view, moreover, 
United States as well as world prosperity 
will be better served if countries holding 
free gold and foreign exchange can use 
these assets to support continuing ad- 
vances in foreign trade rather than being 
forced to dissipate them in meeting 
emergency requirements. 

Thus additional financing is required 
simultaneously with the drop in Lend- 
Lease if urgent foreign needs are to be 
met. It may be noted that a recent 
amendment to the Lend-Lease Act spe- 
cifically prohibits the use of lend-lease 
funds to finance postwar relief and re- 
construction. 


United Nations Relief 


UNRRA represents one such source of 
funds. It will provide some of the relief, 
and a very limited amount of the reha- 
bilitation needs of enemy-occupied al- 
lied countries which have little or no ca- 
pacity to pay cash currently for imports. 
The UNRRA Council has thus far recom- 
mended that each uninvaded member 
country contribute one percent of its 
fiscal 1943 national income. On this 
basis, Congress has authorized 1.35 bil- 
lion dollars for the United States par- 
ticipation in UNRRA, and probably more 
than one billion of this will be used to 
pay for United States merchandise ex- 
ports. At last report (as of March 31, 
1945), UNRRA exports of United States 
supplies amounted to about 5 million 
dollars. In recent months shipping has 
been allocated and UNRRA supply work 
has been stepped up. 


SURVEY OF CURRENT BUSINESS 


Of the United States authorization for 
UNRRA, only 450 million dollars has 
thus far been appropriated by Congress. 
Congress has also authorized the trans- 
fer, upon certification by the Joint Chiefs 
of Staff, of an additional 350 million dol- 
lars in funds, supplies, or services avail- 
able under the Lend-Lease Act. 

In order to meet its responsibilities 
fully, it is believed that UNRRA will 
probably need about twice as much funds 
as will be available under the present 
method of determining contributions— 
especially as more and more territory is 
freed from the Japanese. 

Relief is a special category of need 
which, if not appraised and handled 
separately, tends to obscure the scope 
and character of financial requirements 
arising from other causes. UNRRA was 
established to furnish supplementary 
supplies to the United Nations, as a 
grant, up to a minimum level of food, 
clothing, shelter, and medical care. 

Given adequate relief, whether through 
UNRRA or through other means, the re- 
construction and development needs can 
be handled on a sound commercial basis. 
Loans of this type are required for long 
maturities and. with low interest rates, 
which is consistent both with the needs 
of the borrower and with the condition 
of investment funds and investment op- 
portunity in this country. The nature 
of this problem was recognized in the 
recent Lend-Lease Agreement with the 
Provisional Government of France, 
which provides that supplies in pipeline 
at the termination of lend-lease aid shall 
be paid for over 30 years, with interest 
at 23¢ percent. 


International Funds 


The International Bank for Recon- 
struction and Development, now before 
the Congress, will eventually be impor- 
tant in filling the gap between needs for 
United States products and current dol- 
lar position of foreign countries. How- 
ever, because of the time which will at 
best be required to get this institution 
into effective operation following its es- 
tablishment, it cannot be expected to aid 
substantially in financing the exports of 
fiscal 1946. 

Reflecting the rather extensive gen- 
eral discussion of recent months, two 
proposals to expand the lending powers 
of the Export-Import Bank are now be- 
fore Congress. Hearings, however, have 
not yet been scheduled. Whether the 
Export-Import Bank will become the 
Government institution for underwrit- 
ing or undertaking the large volume of 
necessary reconstruction, reconversion, 
and development loans is not certain. 

A further possible source of funds for 
export financing is, of course, the direct 
or portfolio investments of private en- 
terprise and private investors, unaided 
by a government agency such as the Ex- 
port-Import Bank. This will be of major 
importance in future years but, because 
of the unsettled conditions abroad, little 
help in meeting the most urgent of the 
foreign needs can be expected from these 
sources during fiscal 1946. Purely private 
loans to the countries most in need are 
likely to be restricted to relative short- 
term, fully secured loans—such as the 


7 


recent commercial bank loan against 
Netherlands gold—and the opportunities 
for such loans are inherently limited. 

No estimates have been made public of 
the volume of loans or other special 
financing which will be necessary to meet 
the world’s needs during fiscal 1946. It 
is certain, however, that for some coun- 
tries the amount is substantial. Loans 
arranged during the year will cover, of 
course, not only the exports of the im- 
mediate future but also the advance 
planning and the placement of orders for 
capital goods having a long production 
cycle. 

Supplies 

The questions about export supplies 
during the Pacific war are still matters 
of policy determination. The problem 
arises from the obvious fact that the 
supply of some commodities will fall 
short of unrestricted demand for months 
and even years into the future, until full 
reconversion to peacetime production 
can be authorized and until new output 
has worked off accumulated backlogs of 
demand. Meantime nonmilitary produc- 
tion will increase as materials, manpower, 
and facilities are released from the war. 
How should export demands be handled 
during this period? Under what cir- 
cumstances should priorities or other 
“supply assistance” be given to export 
programs? 

One posibility for the immediate fu- 
ture is to eliminate practically all of the 
programming and expediting of exports, 
maintaining supply assistance only for 
the reduced Lend-Lease programs and 
for wake-of-battle relief operations by 
the military in the Pacific, and main- 
taining export quotas or set-asides only 
as necessary to protect domestic pur- 
chasers from exports of the commodities 
in short supply. This would relieve busi- 
ness and government of most of the work 
and exasperation involved in present ex- 
port programming and control. 

Since practically every industry has its 
principal outlets in the domestic market 
and since established producers are 
threatened with new competition, espe- 
cially in the war-expanded field of metal 
products, exports would be very small 
in volume while producers concentrated 
on domestic sales. Thus this method - 
would permit domestic consumers, who 
have been on short or no rations for 
three years, to satisfy all of their de- 
mands at a somewhat earlier date. The 
fact that individual products were not 
available for export would prevent the 
export of other products—if a country 
cannot buy bulldozers it will not want 
concrete mixers and steel for highway 
construction. 

An alternative export policy would pro- 
vide for programming of exports, with 
allocations of important commodities in 
short supply relative to unrestricted Go- 
mestic and foreign demand, treating the 
essential civilian economy of other coun- 
tries on a parity with ourown. Require- 
ments for essential relief and reconstruc- 
tion, which have no domestic counter- 
part, would receive supply assistance as 
necessary to get the goods for export. 
Export quotas would prevent an undue 
drain into exports, and could also assure 
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Chart 7.—Merchant Fleet of the 
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availability of goods for the export pro- 
grams up to the quota limits. 

This would be consistent with our 
foreign policy; by rebuilding and devel- 
oping the economies of other countries 
it would contribute to the creation of 
stability, security, and greater produc- 
tion and consumption throughout the 
world. By the same token this policy 
would serve to develop the large foreign 
markets which will be sought after the 
war, especially for the products of our 
greatly expanded metalworking indus- 
tries, and thus would contribute directly 
to the postwar domestic objective of full 
employment and rising living standards. 


Merchant Shipping 


The easing of the pressure upon the 
economy following VE-day does not ex- 
tend to the merchant shipping situation, 
except in the sense that temporary relief 
was afforded in the Atlantic while the 
realignment of ships and facilities took 
place. The magnitude of the task of 
expanding military operations in the 
Pacific is such—by reason of the great 
distances involved—that there will be 
little or no lessening in the proportion of 
the American merchant fleet required for 
army and navy uses. 


Merchant Fleet Expands Three-Fold 


This is true despite the vast wartime 
expansion of the merchant fleet. The 
United States fleet of merchant ships is 
now the largest to fly the flag of one 
nation, and comprises two-thirds of the 
merchant fleet of the United Nations. 

Ships currently under the control of 
the United States War Shipping Admin- 


SURVEY OF CURRENT BUSINESS 


istration (dry cargo and tankers) num- 
ber 4,100 vessels, aggregating 44 million 
deadweight tons. This compares with 12 
million deadweight tons under the United 
States flag in 1939 and with the fleet pos- 
sessed by the British Empire in 1939 of 
3,423 ships aggregating 24.2 million. 

The growth of the American fleet has 
stemmed from a building program costing 
over 12 billion dollars since the inaug- 
uration of the defense program. From 
January 1942 to June 1945 the United 
States construction of new ships was 
equivalent to 83 percent of the entire 
merchant fleet of all the United Nations 
in 1939. The construction program ac- 
counted not only for the net gain, but 
replaced the 6 million deadweight tons 
of U. S. ships which were sunk by the 
enemy or otherwise lost at sea, and in- 
cludes 3.2 million deadweight tons of new 
ships transferred under lend-lease as well 
as vessels built for the armed services. 

Under the present shipbuilding pro- 
gram total new construction in the next 
12 months will approximate 6.5 million 
deadweight tons, a major portion of 
which will be added to the existing mer- 
chant fleet. 

Almost two-thirds of the United States 
fleet is composed of dry-cargo vessels. 
The remainder of the fleet consists of 
tankers which have a tonnage nearly 3 
times that of the prewar tanker fleet. 


United States Dry Cargo Fleet Expands 


The new position of the United States 
merchant fleet is even clearer in the case 
of the dry-cargo vessels, which is illus- 
trated in chart 7. The decline in the total 
length of the second and third bars mir- 
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rors the effect of enemy sinkings upon 
the United Nations’ fleet. It was not 
until early in 1944, when as a result of 
the cumulative effect of expanded con- 
struction and the success in reducing 
submarine losses, that the dry-cargo 
merchant fleet of the United Nations re- 
turned to its prewar size. By the middle 
of this year this fleet was about 30 per- 
cent larger than in 1939. 

The major role of the United States in 
this development can be seen by the con- 
tinuous growth of the black portion of 
the bars. While the fleets of the other 
United Nations are not yet back to their 
1939 size, the United States dry-cargo 
fleet is now almost four times as large as 
before the war and instead of constitut- 
ing less than one-fifth it is now more 
than half of the total United Nations’ 
dry-cargo fleet. 


Military Shipments Predominate 


The type of tonnage carried overseas 
by dry-cargo vessels is shown in chart 8. 
This chart depicts the striking expan- 
sion since the first quarter of 1943 in 
shipments of a military nature—those to 
the account of the Army and Navy which 
do not appear in export figures. Such 
shipments will contine to dominate the 
merchant shipping picture during the re- 
mainder of 1945 as military strength is 
concentrated against Japan. 

The tonnage of goods moving on mili- 
tary account from the United States will 
be below the levels of the two-front war 
because total army strength in the Pa- 
cific will be smaller than that employed 
in the two-front war and because men 
and materials will be shipped directly 


Chart 8.—Ocean-Borne Dry Cargo Shipments From the United States ! 
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from Europe to the Pacific. Moreover 
lend-lease shipments will decline sub- 
stantially. Nevertheless, the logistics of 
the Pacific war are such that nearly all 
of the available shipping will be required 
to haul the needed volume of men and 
supplies. Military shipping require- 
ments will show little or no decline and 
shipping space for nonmilitary pur- 
poses will continue very tight. 


Commercial Shipping Continues Tight 


Among the factors that give rise to 
this situation are the following: 

(1) Supply lines from the United 
States and Europe to the Pacific are two 
to three-and-one-half times the ship- 
ping distance between the United States 
and the European theater. This means 
that considerably more shipping must 
be employed in any given time period to 
deliver the same volume of cargo. 

(2) Port facilities in the Pacific are 
inadequate by far to meet the increased 
cargo load. Even with the large-scale 
expansion program now in progress, it 
will be difficult to prevent frequent un- 
loading delays. 

(3) Considerable tonnage will be re- 
quired to transport the organizational 
equipment of forces moving to the 
Pacific. As much shipping space is re- 
quired to move the initial equipment of 
a unit as to maintain and supply that 
unit for 6 months. 

(4) As our full military might is 
brought to bear against Japan, Navy 
supply requirements will increase sub- 
stantially. 

As a result of these factors, the mili- 
tary use of shipping in the year ahead 
will be near the levels attained in the 
early months of this year when military 
operations in Europe reached their peak. 

For the year 1945 the volume of relief 
and commercial shipments will show the 
effects of the temporary easing of the 
ship supply situation at the close of the 
European war. 

From about the end of April, when the 
end of the war in Europe was imminent, 
to the middle of June, there was a de- 
cline in allocation of merchant shipping 
for Army and Navy use, freeing con- 
siderable cargo space for relief and com- 
mercial shipments. As the move to the 
Pacific assumes full proportions, how- 
ever, the rise in military shipping re- 
quirements will become more pressing. 

Chart 8 also illustrates the impact of 
shipping space on exports. As _ indi- 
cated above during the remainder of the 
year shipments on military account (the 
upper section of the bars) will be main- 
tained or even increased. However, the 
composition of the lower sections of the 
bars will change. 

While lend-lease shipments in dollar 
value are almost four times as large as 
cash—cargo shipments—they are in 
terms of tonnage almost equal. The dol- 
lar value of lend-lease tonnage is two 
and one-half times the dollar value per 
ton of cash exports. Hence in terms of 
shipping space released, the decline in 
lend-lease will not permit an equivalent 
offset of dollar value of commercial ex- 
ports. 
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New Residential Construction 


While some increase in new construc- 
tion of residential housing is in prospect, 
as a result of the conclusion of the Euro- 
pean war, the increase will not be sig- 
nificant compared to the demand. For 
the first five months of 1945, only 57,000 
privately and 9,000 publicly financed 
family dwelling units in nonfarm areas 
were put under construction, or a total 
of 66,000. 

Attainment of 180,000 privately fi- 
nanced units assumes that an average 
of 17,571 units would have to be com- 
menced in each of the last seven months 
of this year. This would compare with 
16,500 units started in May and 13,500 in 
April. 


Materials Key to Expansion 

The continuation of the low level of 
new residential housing activity follows 
from perspectives of shortages of certain 
raw materials and consequently a con- 
tinuation of control over production. 


Chart 9.—New Dwelling Units 
Started in Nonfarm Areas? 
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Lumber, with a limited supply for con- 
struction, continues to be the principal 
bottleneck. The amount used in resi- 
dential building last year was less than 
one-fifth of the quantity consumed in 
1941 and for the first half of 1945 the 
proportion will be even lower. However, 
the supply situation will soon begin to 
ease somewhat 

Recent military cutbacks have permit- 
ted a substantial increase in the third- 
quarter allocations of lumber for civilian 
construction over the relatively low vol- 
ume of the second quarter and an addi- 
tional quantity may be granted when the 
full effects of the cutbacks in military 
programs are felt. Manpower should be 
more readily available later in the year. 

The availability of the metal-consum- 
ing building materials, such as plumbing 


9 


and heating, radiators, and stoves, will 
not present a serious obstacle as output 
can be expanded rapidly once War Pro- 
duction Board lifts, as is expected soon, 
the production controls over these items. 

Because of these limiting factors and 
the consequent likelihood that FHA ap- 
provals must of necessity be conditioned 
upon WPB allocations of materials, total 
residential construction for 1945 at most 
will increase only about 30,000 units, or 
18 percent, over the volume reached in 
1944. Applications already received by 
thea National Housing Administration 
indicate a demand sufficient to absorb 
the materials as quickly as they are made 
available. 


Restrictions Alleviated 


Restrictions on residential building 
were imposed by the War Production 
Board in order to conserve materials and 
equipment vitally needed in munitions 
production. They reduced the volume 
of new construction of family dwelling 
units in nonfarm areas in 1944 to the 
lowest total since the depression years of 
1932-34. 

The orders, first initiated in October 
1941 and then greatly extended and 
strengthened in April 1942, brought all 
building materials under effective pri- 
ority control. Furthermore, they placed 
a ban on all residential building except 
that authorized by National Housing 
Agency under a specific program to meet 
the emergency housing shortage created 
by the influx of migrant workers into war 
industry localities. Under these controls 
only a relatively small amount of mate- 
rials has been allocated for residential 
construction, particularly in 1943 and 
1944. 

The immediate effect of the limitation 
orders caused a sharp reversal in the 
trend of residential building. This is 
strikingly revealed in the chart which 
shows the rising trend in the immediate 
prewar years and the rapid decline in the 
war years. Construction of 169,000 
dwelling units last year represented less 
than one-fourth of the 1941 volume and 
for the three war years averaged 339,000 
units as compared with an average of 
611,000 units in the 1939-41 period. De- 
spite the low volume in 1944 it was still 
considerably above the average of 118,- 
000 units started during the depression 
years noted above. 

An additional significant factor re- 
vealed in the chart is the virtual com- 
pletion of the publicly financed war 
housing program as evidenced by the 
sharp decline of such building in 1944. 
The larger Government participation in 
1942 and 1943 was dictated primarily by 
the necessity of providing quickly emer- 
gency low-cost housing facilities where 
private builders could not meet wartime 
conditions. These facilities, requiring a 
minimum use of critical materials, con- 
sisted for the most part of temporary- 
type structures and comprised more than 
four-fifths of all Government-financed 
dwelling units started in the 1942-44 
period. 


(Continued on p. 24) 
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National Economic Activity in 1945 


By Louis J. Paradiso and Lawrence Bridge 


HIS year will see the turning point 

in national economic activity. In 
general, the steady upward trend in pro- 
duction and income which has continued 
since the beginning of the European war 
in 1939 will be reversed in the second 
half of the year. 

This downturn from the peak records 
of the first half will follow from cutbacks 
in the war programs and the necessary 
readjustments which industry must 
make—readjustments which will con- 
tinue to characterize the economy for the 
next 2 or 3 years. 

The effects of these transitional 
changes on purchasing power and em- 
ployment should not be viewed with too 
much optimism. On the contrary, the 
trends must be watched very closely in 
order to prevent possible serious adverse 
consequences. For this reason a peri- 
odic analysis of the prospects in some 
detail and in quantitative terms provides 
an indispensable tool in correctly ap- 
praising the trend of economic develop- 
ments. 

As a guide to the near-term prospects, 
this article sets forth a quantitative eval- 
uation of the general economic tenden- 
cies during the remainder of 1945, with 
indications of the position at the year- 
end and its implications on the direction 
of economic activity during 1946. 

These projections are not intended to 
be predictions in the sense that analysts 
have a special insight into the future. 
Rather they are to be thought of as a 
series of judgments based on current 
available information on government and 
business plans and on a knowledge of 
the interrelated effects of economic fac- 
tors as shown by past experience. 


the war in the Pacific. As a consequence, 
the reconversion signals which industry 
has been given by the government so far 
have been spotty and uncertain in their 
effects. For the same’reasons consum- 
ers are confused as to the prospects for 
new civilian goods. 

These uncertainties, however, are not 
particularly important in an evaluation 
of the trend for the remainder of the 
year. Only a quick acknowledgment by 
the Japanese government that the time 
for unconditional surrender was at hand 
would alter the general future; in that 
case, of course, the decline in activity 
would be accelerated beyond that out- 
linea in this article. 


War Expenditures 


The dominant factor in the economic 
picture is the volume of Government war 
expenditures. With the trimming of 
these outlays to the demands of one- 
front war, the question to be answered in 
evaluating the shift in the national prod- 
uct is how rapidly new private invest- 
ment and the output of consumption 
goods in short supply can be expanded. 

There is still considerable uncertainty 
as to the volume of munitions production 
in the last two quarters of 1945. The 
latest available munition production 
schedules (as of June 26th) show de- 


clines in procurement from the first 
quarter of this year of 17 and 26 per- 
cent, respectively, in the third and fourth 
quarters of 1945. Further scaling down 
of requirements are certain to appear. 
We have assumed in these projections 
that the cutbacks from the first quar- 
ter’s production level will turn out to be 
20 and 30 percent, respectively, in the 
third and fourth quarters. 

The changes in munitions require- 
ments as we shift our war resources from 
the European to the Pacific theater of 
operations are shown in chart 1 and in 
table 1. It is to be noted that cutbacks 
in the aircraft and ships components are 
considerably sharper than in the “other 
munitions” category. 

Our recent victories in Okinawa and 
Iwo Jima, providing bases close to the 
Japanese homeland, permitted cancella- 
tion of a substantial part of the super- 
bomber program, as operations can now 
utilize the fleet of shorter-ranged Flying 
Fortresses and Liberators. Sharp cut- 
backs were also found feasible in most 
of our new fighter models now in the 
experimental stage. 

The decline of about 60 percent in the 
ship program by the end of this year 
from the first quarter rate is weighted 
heavily by a drop of almost 80 percent 
in Maritime vessel construction. Com- 


Chart 1.—Munitions Production 
(In August 1943 Standard Prices) 
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Basic Economic Problems OTHER 


The ending of the war in Europe in AIRCRAFT 


May highlighted two basic economic 
problems. First, the necessity for con- 
stantly reviewing the war production 
program and tailoring it to the matériel 
needs for prosecuting a speedy and suc- 
cessful campaign against Japan. And, 
second, allocating the resources which 
are freed from war use for the produc- 
tion of civilian goods. The speed and 
the manner with which these two prob- 
lems are solved will shape the trend and 
character of our national production for 
many months to come, 

At the present time the war program £0 
is not firm. In recent months downward 
revisions have characterized the changes 
in the program and a degree of firmness 
cannot be had in its composition and size 
until the armed services have completely O 
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bat ships, too, will be sharply curtailed— 
but ship repair and maintenance is 
scheduled to increase. 

In the other munitions group, ex- 
tremely sharp decreases in the produc- 
tion of combat vehicles, trucks, and guns, 
are somewhat obscured by the relatively 
stable scheduled output of communica- 
tion equipment, ammunition, and other 
equipment and supplies. 

Government war expenditures for non- 
munition items are expected to decline 
by about 10 percent by the end of 1945— 
a rate much less than the cut in muni- 
tions. This decline will occur chiefly 
in the outlays for pay, travel and sub- 
sistence for the Army which will re- 
lease about three quarters of a million 
soldiers by the year end. Large outlays 
for foreign relief and rehabilitation plus 
those involved in the redeployment of our 
fighting men preclude any sharp reduc- 
tion in this category. 

To sum up, as a result of the defeat of 
Germany, Government war outlays are 
expected to be reduced from a peak an- 
nual rate of about 87 billion dollars in 
the first half of this year to a rate of 
around 65 billion dollars for the fourth 
quarter, getting down to a lower rate by 
the end of the quarter. Even with this 
reduction the Government deficit will 
continue very large. 

The volume of war expenditures in 
subsequent periods is, of course, bound 
to military events. In every likelihood, 
however, the downward trend evident in 
1945 will continue, with only slight re- 
tardation until the complete cessation 
of all hostilities. 


Gross National Product 


The prosecution of a war requires the 
most intensive utilization of a Nation’s 
resources. The lengthening of the hours 
worked per week in nonagricultural in- 
dustries from an average of 41 prewar to 
the current average of 45, the abnormal 
addition of over 7,000,000 persons to the 
labor force during the war period, and 
the almost continuous capacity opera- 
tions of our industrial plants are indic- 
ative of the degree to which the re- 
sources of this Nation have been mobil- 
ized. 

This mobilization for war was reflected 
in three basic changes which have char- 
acterized the economy since Pearl Har- 
bor: (1) Sharp increases in the rate of 
total Government outlays for goods and 
services, reaching an annual rate of 100 
billion dollars in the first half of this 
year; (2) sharp declines in private in- 
vestment outlays from the record an- 


Table 1.—Munitions Production, 1945 


{Index, 1st quarter 1945=100] 





| Other 
Total | —. Ships | muni- 
craft tions 
os | | | 
First quarter__.._-- 100 | 100 | 100 100 
Second quarter - _- 96 | 96 | 88 98 
Third quarter_....--- 80 | 72 74 85 
Fourth quarter ~-_._-- 70 65 53 77 
December. -.--- 5 66 62 40) 76 
Source: U. S. Department of Commerce and War 


Production Board. 
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Chart 2.—Gross National Product 
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nual rate of expenditures of 20 billion 
dollars for gross capital formation in 
the second half of 1941 to only 4 billion 
in the first half of this year; and (3) 
a steady rise in the dollar amount of 
consumer expenditures which reached an 
annual rate of 104 billion in the first 
quarter of this year. Recent changes 
are shown in chart 2. 

These trends are the consequences of 
the war economy. However, with the 
military situation such that full mobili- 
zation of the Nation’s resources is no 
longer necessary, they must inevitably 
reverse themselves. This reversal in the 
direction of the peacetime proportions 
of the components of the gross national 
product cannot, of course, get fully un- 
derway until complete victory is won. 

Thus, the fact that we are prosecuting 
a major war in the Pacific simply means 
that these changes will be more gradual 
than would have been the case if all 
fighting had ended. If the end of all 
hostilities should come sooner than ex- 
pected—for instance, sometime this 
year—deflationary tendencies will be- 
come serious. In these projections it has 
been assumed as the more probable 
eventuality that the Japanese war will 
continue into next year. All Govern- 
ment programming is, of course, on that 
basis. 

As the liquidation of war requirements 
becomes more pronounced, two divergent 
tendencies will become apparent. The 
first will be the attempt on the part of 
producers and consumers to replenish 
their holdings of scarce goods, such as 
producers’ plant and equipment, housing, 
and many types of consumer goods. The 
second tendency will be the decline in 
demand for goods now in plentiful supply 


as the Federal Government’s withdrawal 
from the market results in contracting 
incomes. 

In the first half of this year the gross 
national product was at an annual rate 
of 206 billion dollars, two-thirds more 
than in 1940 after allowance for the price 
advance. This represents the top for the 
war period. The decline from the first 
to the second half of this year is esti- 
mated at about 7 percent, to about 192 
billion dollars, at seasonally adjusted an- 
nual rates. The gross national product 
for 1945 as a whole, therefore, is expected 
to be about equal to the 1944 total of 199 
billion dollars. Table 2 shows the ex- 
pected changes in the gross national 
products by categories. 

The only major change between the 
two halves of the year is in government 
expenditures, offset in part by increased 
private expenditures for capital goods. 
Government expenditures in total will 
not go down so sharply as war expendi- 
tures, since Federal nonwar and state 
and local expenditures will increase from 
now on because of larger Federal interest 
payments and a resumption of govern- 
ment outlays for deferred public works. 

Most important will be the changes in 
housing, business investment in plant 
and equipment, inventories, net foreign 
balance and consumer durables, since 
their expansion will determine the extent 
to which the gap created by the reduction 
in war expenditures will be filled. 


Private Gross Capital Formation Outlook 


For some time, the rate of capital ex- 
penditures will be dependent upon the 
ability of industry to meet the needs for 
housing and for business capital goods. 
In other words, the problem will be one 
of supply of wanted goods. In addition 
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to problems of conversion of plant and 
equipment, continued difficulties in se- 
curing materials, such as steel, lumber, 
and paper, will delay the expansion in 
the output of goods for civilian use. 

Despite the limitation on output, total 
expenditures on private gross capital 
formation in the second half of the year 
are expected to exceed those in the first 
half by two-thirds, although this would 
still be only one-third of the peak rate of 
1941. 

Even in the face of the huge demand 
existing for private housing and plant, 
the increase in construction expenditures 
will be limited this year. Shortages of 
materials, the continued needs by the 
armed forces for other resources utilized 
in such projects and the difficulty of get- 
ting plans out of the “blue print” stage so 
late in the year, are the factors that will 
prevent a substantial increase in private 
construction activity. 

These factors will also limit the vol- 
ume of expenditures on producers’ equip- 
ment. The total of construction expen- 
ditures (other than housing) and pro- 
ducers’ durable goods is expected to in- 
crease from an annual rate of 6 billion 
dollars te about 7.5 billion by the end of 
the year, of which about 3 billion repre- 
sent outlays by manufacturers. More 
would be spent in the absence of supply 
limitations as is clearly indicated by the 
Department’s survey reviewed elsewhere 
in this issue. 

A significant shift in the trend of in- 
ventories is indicated in view of the cur- 
rent deficiencies in business inventories 
relative to the volume of business being 
done. For over a year manufacturers, 
particularly those engaged in war pro- 
duction have been liquidating their raw 
materials and goods in process stocks. 
This liquidation was halted in recent 
months. 

Further reduction in inventories of 
war goods accompanying contract can- 
cellations will be more than offset by the 
building up of inventories of civilian 
goods including transferring war in- 
ventories for civilian use. Thus in the 
second half of this year the value of 
business inventories is expected to in- 
crease on a net basis by one-half billion 
dollars and the accumulation will be 
more rapid in 1946. For a more detailed 
analysis of changes in inventories based 
on the manufacturers’ survey see the 
article in this issue. 

The final component of gross capital 
formation is the net change in foreign 
balance. The net exports of goods and 
services on current account are esti- 
mated at a debit of 1.2 billion dollars (at 
annual rates) in the first half of this 
year. Since the adjusted’ cash exports 
and imports were almost exactly in bal- 
ance, the debit reflects the net Govern- 
ment transactions abroad. 

The return of a sizable number of our 
troovs from the European theater to this 
country for redeployment or discharge 
will result in a decline in the net military 
disbursements abroad in the last half of 


1 Adjusted for transactions (such as cash 
reimbursable lend-lease) not recorded as cash 
exports or imports in the official U. S. Trade 
statistics. 
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Table 2.—Gross National Product or 
Expenditure ! 


[Billions of dollars] 





1944 | 1945 | Year 


- 

| 
| Sec- | a:..04| See- 
| Firs ‘irs 
| he ond | },.), | ond 
| halt) nals} 28! | halt | 
me |_| 1944 | 1945 
| 
| 


| 

| 

Seasonally adjusted | 
annual rates | 





] ] 
_.-|197. 4/200. 1/206, 0/192. 0/198. 7/199. 0 


Total_- 


| 
| 


Government expendi- | 
tures for goods | | 
and services 100. 6} 98. 1/100. 5) 84.5) 99.4) 92.5 
Federal govern- | | | | | 
ment -----| 93.2} 90.7} 93.2) 77.0} 91.9) 85.0 
War .-------| 87.4] 85.2! 87.0] 70.0) 86.3} 78.5 
Nonwar_. | 5.8) 5.5) 6.3) 7.0) 5.6) 6.6 
State and local gov- | | | | 
ernment ‘ [74 7.41 7.4) 7.5 7.4) 76 
Private gross capital | | | | | 
formation. | 1.2) 23) 4.5) 7.5] 1.8] 6.0 
Construction | 1.6] 1.6) 20) 2.3) 1.6) 22 
Producers’ durable | | | 
equipment___.-.-| 3.8) 4.2! 4.4] 5.3) 4.0) 4.8 
Net change in busi- | | } | 
ness inventories. -|—1.6}—1.9} —. 7} §}—-1.7| —.1 
Net exports of goods | | | | 
and services _- —2.7)/—1.5)—1.2) —.7}/—2.1/—1.0 
Consumers’ goods | | | | | | 
and services | 95.7} 99. 6)101. 0)100. 0} 97. 6)100. 5 
Durable goods 6. 5I 6.9] 7.2] 8.0] 6.7| 7.6 
Nondurable goods 58.6) 61.4) 62.0) 60.0) 60.0) 61.0 
Services. .---- | 30.6} 31.3) 31.8} 32.0) 30.9) 31.9 
} | | | 
1 Detail will not necessarily add to totals because of 
rounding, 
Source: U. S. Department of Commerce. 


1945. The trade balance is expected to 
be slightly favorable in the latter part of 
1945, although the extremely tight ship- 
ping situation during this period makes 
any large changes in the balance un- 
likely. As a reSult of these shifts the net 
foreign balance will show a smaller debit 
in the second half of the year. 


Consumer Expenditures 


The volume of consumer expenditures 
for goods and services in the remaining 
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months of this year will be conditioned 
almost entirely by the available supplies. 
Only in certain limited areas such as the 
more expensive items of food and cloth- 
ing and goods now in plentiful supply 
will demand be an influencing factor in 
limiting purchases. There is no question, 
however, that for the bulk of the con- 
sumption items demand will exceed the 
supply. 

Two distinct tendencies can be ex- 
pected to develop in the expenditures 
for durable goods and for nondurable 
goods. Expenditures for durable goods 
will increase as new supplies of scarce 
commodities become available. In the 
second half of this year, however, the 
increase in these expenditures will be 
relatively small. The total output of new 
passenger automobiles this year, for ex- 
ample, will represent a very small frac- 
tion of peacetime production. More elec- 
trical household appliances and furni- 
ture will be available but these items 
will not be produced in significant quan- 
tities until 1946. Consequently, while 
consumer durable goods expenditures 
will increase during the second half of 
the year the gain is not expected to be 
more than 10 percent. 

The aggregate dollar expenditures on 
nondurable goods will vary in accord- 
ance with consumer incomes. Thgs is in 
conformity with past experience. The 
decline in the gross national product 
during the second half of the year will 
be reflected in reduced incomes received 
by individuals. A cut in incomes of con- 
sumers will result in a decrease in those 
nondurables that are in plentiful supply 
or are high-priced. Demand for other 
types of nondurables will continue strong. 
In total, only a moderate decline of about 
3 percent is expected in the second half 
of the year from the yearly rate of 62 
billion dollars in the first half. 

Consumer expenditures for services, on 
the other hand, are expected to continue 
at about the same rate as in the first half 


Chart 3.—National Income 
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Chart 4.—The Labor Force * 
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of the year since the demand for such 
services as laundry, transportation, and 
domestic help will exceed the supply for 
some time to come. 


Thus, the retail and service trades can 
be expected to experience a volume of 
business in the second half of this year 
which will be almost as large as in the 
first half. 

Two important factors which will af- 
fect consumer expenditures are the trend 
in retail prices and the prospective shift 
from purchases of higher-priced goods. 


Table 3.—National Income by Distribu- 
tive Shares ! 


[Billions of dollars] 


| | 1945 


| Sec- 





| Firs 
- | ond 
| 944 | ball | aie | 
—_— —_— Ye il 
Seasonally | 
adjusted an- 
nual rates 
, | | | 
MNES hiaa acum 160.7} 166.0) 155.0} 160.5 
Total compensation of em- 

DIOVOCR. 2 ccso. 8. eccas-) 216.0) 1300) 111/08. 398-0 
Salaries and wages_-_-__- 112.8) 115.8) 108.0) 111.9 
Supplements___...._____- Saat oe Soe 

Net income of proprietors..__|_ 24.1} 25.5} 24.3} 25.0 
Agriculture. ......._- | 1S 127 1.6 Wa 
Nonagricultural___.____- 12.3) 12.8) 12.7) 12.8 

Interest and net rents........| 10.6} 11.4] 11.5! 11.5 

Net corporate profits.........| 9.9] 10.0} 8.0] 9.0 
Dividends________- wJascl Gl @6F 45 4.5 
ei 5.4! 5.4) 3.5) 4.5 





1 Detail will not necessarily add to totals due to 
counding. 


Source: U. S. Department of Commerce. 


Agricultural employment for the half-year periods is ad- 


S. Department of Commerce, except data for the ‘‘Armed forces” through May 1945 


No attempt has been made in this study 
to analyze price movements in detail. 
However, no significant change is ex- 
pected in the general price level from 
the current position. This does not im- 
ply stability of all prices but rather that 
the price changes which occur will be 
almost offsetting. 

During the war, the shift toward the 
purchase of higher-priced goods or trad- 
ing-up has been responsible for a con- 
siderable amount of fluff in the dollar 
expenditures of consumers. As incomes 
decline and as lower-priced goods be- 
come available consumers will trade 
down to prewar patterns. It is this lat- 
ter development which will account for 
a large part of the expected decline in 
the dollar expenditures, particularly for 
nondurable goods. 


National Income 


Since the national income essentially 
reflects the accounts on the income side 
of the national ledger, its behavior in the 
two halves of this year will parallel that 
of the gross national expenditures. 

However, because national income is 
measured exclusive of Federal corpo- 
rate income taxes, the extent of the 
decline will be cushioned during the sec- 
ond half of the year. This is due to the 
fact that the major part of the tempo- 
rary losses that will be realized by those 
corporations undergoing extensive re- 
conversion will be reflected in reduced 
Federal excess profit taxes. 

National income in the first half of 
this year reached an estimated annual 
rate of 166 billion dollars. The annual 
rate for the second half of the year is 
expected to fall to 155 billion dollars, 
being less than this at the year-end. 
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It is estimated that wages and salaries 
will fall about 7 percent from the first 
to second half of 1945. About half of 
this drop is attributable to increased un- 
employment, while the remainder will 
reflect the elimination of part of the 
overtime pay, and the movement out of 
high income war occupations. 

The major decline in total wages and 
salaries will be in manufacturers’ pay 
rolls, while slight declines in wage pay- 
ments in the Federal Government, min- 
ing and transportation are expected to 
be offset by increases in construction, 
trade, and the service industries. Fur- 
ther notes on the derivation of these es- 
timates are presented in the final section 
of this article. 

The drop in the expected volume of 
farm marketings will find reflection in 
the net income of farm proprietors. In 
view of the decline in production, cor- 
porate profits in the second half of the 
year are expected to drop although their 
volume will continue to exceed that of 
the most prosperous peacetime years. 
The remaining share of the national 
income, interest and net rents will be 
moderately higher in the second half 
as the Federal Government continues to 
operate at a deficit and thereby increases 
its debt charges, while net rents and 
and royalties will be fairly well main- 
tained. 


Disposition of Income 


The flow of income payments to indi- 
viduals is expected to be reduced by about 
9 billion dollars (at annual rates) be- 
tween the two halves of this year—some 
2 billion dollars less than the decline in 
the national income. This divergence 
is due chiefly to the increasing volume of 
mustering out pay to discharged soldiers, 
larger unemployment benefit payments, 
and to the fact that reduced corporate 
income will not be reflected in a corre- 
sponding shrinkage in dividend pay- 
ments. 

The decline in the disposable income 
of individuals from the first to second 6 


Table 4.—Disposition of National 
Income ! 





[Billions of dollars] 











| 1945 
Se 
| 
First | &C | 
half | = | 
1944 - 
| Year 
Seasonally | 
adjusted | 
annual 
rates 
National Income_____..___-- 160.7} 166.0; 155.0 160.5 
Add: Transfer payments__--_- 5.3) 6.0) 6.7 6.3 
Less: Corporate savings- --_- 5.4) 5.4 4.5 5.0 


Contributions to social | | 
insurance funds------ 3.9 3.9) 3.7 3.8 
Equals: Income payments to | } 
OS | es 156.8) 162.7 153. 5) 158.0 
Less: Personal taxes and non- | 
tax payments_.- 3 
Equals: Disposable income of | | | 
individuals___- .-------| 137.5} 139.6} 135. 5} 137.5 
Less: Consumer expenditures} 97.6) 101.0 100.0) 100.5 
Equals: Net savings of in- | | | 
CEE Daas sreiewstcbctincitagtiieniente | 39.9) 38.5 35.5) 37.0 
| i 


1 Detail will not necessarily add to totals because of 
rounding. 


Source: U. S. Department of Commerce. 
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months of this year will also benefit from 
a cushioning factor. This factor is the 
anticipated sharp reduction in personal 
taxes between the two periods. This de- 
crease will be caused more by the non- 
recurring exceptionally high payments 
in the early months of 1945, then to the 
reduced liabilities concomitant with 
lowered incomes. 

For the year as a whole, income pay- 
ments to individuals will be slightly more 
than in 1944, but higher tax payments 
will leave them with the same disposable 
income. 

Net savings of individuals for the year 
will be less because they will spend 
about 3 billion dollars more out of about 
the same disposable ilscome (see table 4). 


Changes in the Labor Force 


Throughout the two-front war phase, 
the major emphasis in the utilization of 
the labor force was channeling our un- 
employed, nonworkers, and workers in 
less-essential civilian pursuits into the 
munition -plants and armed services. 
The urgency of the war production pro- 
gram necessitated the implementation 
of this policy by a sharp increase in the 
length of the workweek. 

The economic readjustments follow- 
ing victory in Europe require a reversal 
of this policy. The size of our armed 
forces is above that needed for the 
Japanese war. Some of our heavy man- 
ufacturing industries have been ex- 
panded far beyond the productive ca- 
pacity that can be utilized in the civilian 
market. Other war industries require 
extensive and time-consuming recon- 
version before they can be adapted to 
peacetime needs. 

On the other side of the ledger, ex- 
pansion is made possible in those indus- 
tries which had been shunted aside by 
the full-war economy. Long deferred 
demand for housing and other construc- 
tion can now become effective. Trade 
and service establishments must gradu- 
ally restore the efficient services and 
courtesies to which consumers had be- 
come accustomed in prewar years. The 
accelerated downward trend in agri- 
cultural employment will be somewhat 
abated. And it must be remembered 
that a pervading factor in all civilian 
industries will be the gradual reduction 
in hours worked per week. 

However, on balance, these changes 
(shown in chart 4) will result in low- 
ered employment, both civilian and 
military, and increased unemployment. 
The actual volume of unemployment 
will be difficult to measure because of the 
large number of workers now in the labor 
force who will eventually withdraw. The 
decline in employment in war manufac- 
turing industries from the first to second 
half of this year is indicated in chart 5. 

To sum up, unemployment will rise 
until industry gets well underway on re- 
conversion to peacetime products and 
the supernormal entries into the war- 
time labor force have withdrawn. The 
decline in employment by the end of this 
year, however, will be relatively less than 
the fall in income. The problem of un- 
employment, however, will become some- 
what more serious after YJ-day when 
the rate of demobilization of the armed 
forces is stepped up. 


Conclusion 


Although some deflation in production 
and income will occur during the last 6 
months of this year, business conditions 
and profits will continue favorable. This 
year as a whole will show about the same 
totals of product and income, with little 
change in the relative income shares and 
no striking changes in the distribution 
of the final product. The trend during 
the year will, however, have been re- 
versed—from rising to declining. How 
far the decline will carry will not be 
answered this year, and probably not in 
1946. The major policy problem con- 
fronting business and government, re- 
lated to the volume of output and in- 
come, is how reconversion can be 
speeded. More goods for civilians is the 
answer to the reemployment problem. 


Notes and Methodology 


The key to the estimation of trends in pro- 
duction, income and employment in the 
coming months is in the effect of the cur- 
tailment of military requirements on war 
employment, the length of the work week, 
the industrial redistribution of workers, and 
overtime premium payments. The measure- 
ment of these factors permits not only the 
determination of the extent of transitional 
unemployment and wage deflation, but also 
provides a measure of the human and mate- 
rial resources available for civilian goods 
output. 

Studies conducted by several governmental 
and private organizations—among the more 
important were the War Production Board, 
Bureau of Labor Statistics, and the Depart- 
ment of Commerce—aided in these calcula- 
tions. 

The methodology, in brief, was as follows: 
Manhours in the current period were derived 
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for the 20 major manufacturing industries, 
the 5 major mining industries, and the con- 
struction industry, by use of Bureau of Labor 
Statistics data on employment and average 
hours worked per week. The industrial dis- 
tribution of the amount of work devoted to 
war purposes (estimated by the Department 
of Commerce) made possible the determina- 
tion of war manhours. 

The next step was to translate the prob- 
able cutbacks in munitions production and 
war construction, and the decline in the size 
of the armed forces into the loss (by indus- 
tries) of war manhours. For example, the 
War Production Board’s Survey of Plants 
Manufacturing Metal Products WPB Form 
732 tabulates the shipments of the products 
of these industries (on 1939 plant classifica- 
tion) in such detail that they can be dis- 
tributed into the major munitions groups: 
Aircraft, ships, combat and motor vehicles, 
communications and electronics, and so on. 
Other examples are the distribution of the 
steel industry’s output into end products, 
and the consumption of lumber by war and 
civilian users (both studies of the War Pro- 
duction Board—the latter in cooperation 
with the U. S. Forestry Service). 

These calculations yield the industrial 
composition of war manhours in the periods 
following VE-day. Dividing these manhours 
by the probable length of the work week re- 
sults in the measurement of war employ- 
ment. 

Two additional steps were necessary, for 
the determination of the changes in wages 
and salaries. One was the assumption as to 
changes in basic wage rates and, the second, 
the estimation of loss in overtime premium 
payments. The latter was determined by use 
of adjustment factors for elimination of over- 
time premiums determined by the Bureau 
of Labor Statistics. In the former case, it 


1It was assumed that, by the end of this 
year, one-third of the present overtime hours 
would have been eliminated. 


(Continuped on p. 23) 


Chart 5.—Employees in All Manufacturing Industries * 
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1 Data are monthly averages for all periods and include all full-time and part-time wage earners 
and salaried workers who are employed during the pay period ending nearest the 15th of the month. 
“Munitions” includes all metal-using industries, the rubber industry, selected chemical industries, 
and Government-operated navy yards and manufacturing arsenals. 
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SURVEY OF CURRENT BUSINESS 


Planned Capital Outlays and Financing 


By D. Stevens Wilson 


Part II, Planned Outlays and Financing of Manufacturers 


N the process of shifting from war to 

civilian cutput, manufacturing indus- 
tries will be faced with the problem of 
reconverting the marketing and distribu- 
tion phases of their operations as well as 
actual production facilities. During the 
war nearly hal of our total output has 
been sold to the Government—not only 
the specialized war materials but much 
of the civilian-type products. 

As our economy reverts to peacetime 
operations and Government demands less 
of the total output, inventories of non- 
military goods must be built up while 
those of war goods will decline. Trade 
receivables will increase as sales to civil- 
ian markets rise. A general expansion 
of working capital will be needed as man- 
ufactured products flow back into normal 
channels. 

In addition to the record volume of 
capital outlays for plant, equipment and 
alterations discussed in Part I, the survey 
of planned outlays and financial require- 
ments of manufacturers revealed that 
industry also plans large outlays for in- 
creased inventories of nonmilitary goods 
and trade receivables in the next 12 
months. 

The firms cooperating in the survey 
were asked for their planned increases 
in these two items. They were also asked 

Note.—Mr. Wilson is a member of the 


National Economics Unit, Bureau of Foreign 
and Domestic Commerce. 


Chart 1.—Manufacturers’ Sales and 
Outlays for Repairs and Mainte- 
nance 
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1“Anticipated” sales are at the annual rate 
expected within the 12- to 18-month period, 
and “planned” outlays for the first 12 months, 
following the end of the war in Europe. 


Source: U. S. Department of Commerce. 


to indicate how much of their total out- 
lays in the next 12 months—for fixed 
capital as well as working capital ex- 
pansion—will be financed out of cash 
resources on hand or will be obtained 
from current operations and how much 
they expect to get from external sources. 

The methods used in this survey and 
the adequacy of the sample were dis- 
cussed in the first article of this series. 
Briefly, the following summary of the 
reported plans as applied to all manufac- 
turers seems to be based on the con- 
sidered judgment of a cross-section of 
business managements adequate to give 
the aggregates validity. 


Total Planned Outlays 


Planned outlays for the next year, as 
derived from the survey, aggregate over 
9 billion dollars—the 4.5 billion in capital 
outlays previously discussed, 2.8 billion 
for increasing inventories of nonmilitary 
goods and 1.9 billion for increasing re- 
ceivables. The outlay total must be con- 
sidered as an aggregate or gross amount 
from the standpoint of the economy since 
it is not offset by any reduction which 
may take place in inventories of war 
goods, by payments incident to war con- 
tract termination, or, in the case of plant 
and equipment, by the extent to which 
outlays may be made for government- 
owned rather than new facilities. 


Outlay Variations by Industry 


The planned outlay total and its dis- 
tribution as between industry groups is 
shown in table 1. This table also gives 
the purpose for which the expenditures 
are contemplated as well as the 1939 ex- 
penditures for plant and equipment and 
the anticipated sales volume as indicative 
of the comparative importance. It must 
be emphasized again that these figures 
are based on the manufacturers’ own 
plans which have been developed into 
aggregates for all manufacturing. They 
are necessarily approximations and sub- 
ject to change as actual conditions may 
alter plans. 

The largest absolute amounts are in 
the textile, apparel and leather group 
and in the machinery groups which in- 
cludes electrical machinery. In both of 
these groups the increases in inventories 
assume major proportions. 

Planned outlays by the machinery 
group are equal to over 11 percent of 
the planned sales objective. In terms of 
anticipated sales, gross planned expendi- 
tures of the lumber group, the stone, 
clay and glass industries and miscellane- 
ous manufacturing companies, are also 
high—over 10 percent. The average for 
all manufacturing firms is just over 7 
percent. 





At the request of business and finan- 
cial groups the Department of Com- 
merce recently conducted a Nation- 
wide survey of capital outlays and 
financing plans of manufacturers, 
railroads and electric and gas utilities. 
The Interstate Commerce Commission 
and the Federal Power Commission co- 
operated in the survey on railroads and 
utilities respectively. 

The June issue presented the first 
of three parts of the results of this 
survey: “Planned Capital Outlays by 
Manufacturers.” That report dis- 
cussed planned outlays of manufac- 
turers for plant, equipment, and alter- 
ations in the fiscal year 1946 together 
with the projected sales. 

Part II completes the manufacturers’ 
survery, discussing inventories and 
receivables, and sources of the funds 
for all capital outlays. 

Part III in this issue covers the 
planned outlays by electric and gas 
utilities and railroads, and the sources 
from which these will be financed. 











Inventories of Nonmilitary Goods 


The distinction between nonmilitary 
and military goods relates to products, 
not to the market or end use. A sub- 
stantial part of the inventories of firms 
engaged entirely in war program, there- 
fore, might still be of nonmilitary type 
or adaptable to nonmilitary use depend- 
ing upon the nature of the finished prod- 
uct and how far along in the proc- 
ess of production the goods-in-process 
might be. 

In the questionnaire, only planned in- 
creases in nonmilitary inventories over 
the next year were asked for, not the 
level which might be reached. In de- 
veloping the aggregate increase of 2.8 
billion dollars for all manufacturing, it 
was assumed simply that nonreporting 
firms would, if schedules had been filed, 
show increases as a percent of antic- 
ipated sales in the same ratio as did the 
reporting firms. For those reporting 
firms which did not indicate inventory 
increases, no change from current levels 
was assumed. 

In appraising the importance of the 
planned increase, it cannot be empha- 
sized too strongly that the 2.8 billion 
dollars does not imply anything as to 
the aggregate volume of manufacturers’ 
inventories at the end of the period. 

In view of the composite opinion of 
manufacturers that the war with Japan 
will be in its final stages by the Summer 
of 1946, there will undoubtedly be a con- 
siderable reduction in inventories of war 
product. Since war production may well 
be down by 50 percent at that time, it is 
conceivable that inventories, on balance, 
will show no net increase. 
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Chart 2.—Manufacturers’ Planned Outlays and Sources of Funds 
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Industry Variations in Inventories 


Although, from an economic point of 
view the probable net change in total 
manufacturers’ inventories may not be 
large enough to be significant, the 
planned increases in nonmilitary goods 
involve managerial problems for the in- 
dividual firms and require financing. 
They indicate the intentions of manu- 
facturers to step up stocks of civilian- 
type goods and materials to accommo- 
date a higher output for civilian sales. 
From table 1 a comparison can be made 
between the planned increases and the 
sales objectives for the various industry 
groups. 

Nearly 60 percent of the planned in- 
crease is accounted for by three groups: 
Textile, apparel and leather; machinery; 
and transportation equipment. Current 
inventories in the textile field are low 
particularly when measured against the 
sales objective which is more than 10 
percent above 1944. However, the indi- 
cated increase is nearly one-third of the 
stocks held by these manufacturers at 
the end of 1944. 

The machinery group includes most 
of the consumers durable manufactures 
as well as such things as Office equip- 
ment, in both of which inventories for 
civilian use are virtually nonexistent. 
The contemplated renewal of the manu- 
facture of automobiles accounts for most 
of the increase in the transportation 
equipment group. 


Inventories Related to Sales 


Inventories in several industries at 
the end of 1944 appear very low in rela- 
tion to sales in view of past experience. 
Table 2 presents a comparison, by in- 


dustry groups, of sales and inventories 
for 1939 and for 1944. Inventories have 
no rigid ratio to sales, but they do tend 
to rise and fall with the sales volume. 

At the end of 1944, inventories had in- 
creased less than 60 percent while sales 
rose by over 160 percent from 1939. 
While a rise in inventories comparable 
to that of sales is not to be expected, 
the difference in rate of gain is very 
marked and indicates that inventories 
are, on the average, low—only 10 per- 
cent of sales in 1944 against 17 percent 
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in 1939. In every industry group the 
percent of inventories to sales in 1944 
was substantially under that of 1939. 

Planned increases in inventories for 
the lumber and furniture group and in 
iron and steel products, for example, 
must be intepreted against the sharply 
reduced inventory-sales ratios. Both of 
these groups include some consumer- 
durable manufactures in which goods 
must be accumulated to renew their pro- 
duction and sale, yet in lumber, inven- 
tories were actually below 1939, and in 
iron and steel they showed a less than 
10 percent gain. Thus, even the planned 
increases, if achieved, would leave a low 
ratio to sales based on prewar experience. 

While the planned increases may well 
mirror the intentions or desires of man- 
ufacturers to renew their peacetime lines 
as quickly as possible, and reflect a rela- 
tively low level of nonmilitary invento- 
ries currently, it is doubtful if the aggre- 
gate rise can be achieved. The low in- 
ventory-sales ratio is in large part due 
to shortages of basic materials and facil- 
ities for producing the goods. This situ- 
ation cannot be fully remedied while the 
war continues. 

Furthermore, in view of the magni- 
tude, it is quite possible that the desired 
level could not be reached within the 
year period under optimum conditions. 
It is highly probable, also, that the ag- 
gregate may be further overstated to the 
extent that present materials and goods 
scheduled for war production may be 
transferred to peacetime production in 
the process of contract termination—at 
a figure less than the present stated 
values. 


Carrying Increased Trade Receivables 


The aggregate planned increase in 
trade receivables of 1.9 billion dollars 
(see table 1) was derived from the survey 
results in the same manner as the in- 
crease in inventories. No distinction 
was made between receivables from the 
Government and from trade sources. 
The indicated rise compares with an in- 


Table 1.—Manufacturers’ Planned Outlays 


Note.—The break-down by industry groups is necessarily tentative and approximate. It does present, however, 
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crease of a little more than a billion in 
1940 over 1939 and of 3 billion in 1941 
over 1940. The total of manufacturers’ 
trade receivables in 1939 was just over 8 
billion dollars. By 1941 they had in- 
creased to over 12 billion dollars. 

At the end of 1944, despite the sharp 
rise in sales from 1941, receivables were 
about 13 billion dollars, up only a bil- 
lion. That is, the war business did not 
result in a corresponding increase in re- 
ceivables. As the proportion of out- 
put going to civilians increases during 
the next year, there should be a net 
increase in receivables. 

The extent of the rise will depend 
somewhat on the speed with which pay- 
ment on Government account offsets ex- 
panding civilian business. The projected 
increase will also be too large if a strong 
sellers market exists. However, it would 
appear to be the opinion of management 
that, despite the anticipated lower sales, 
the larger amount going to civilians will 
result in increased demands for trade 
credits. This is further apparent in the 
distribution of the expected increase. 
The smaller sized companies which have 
had relatively lower direct war business 
are expecting a higher increase in re- 
ceivables than are the larger companies. 
This reflects the fact that increasing 
receivables for civilian goods anticipated 
by larger companies will be offset to a 
greater extent by decreases in receivables 
from the government on sales of war 
products. 


Industry Variations in Receivables 


In terms of industries, the largest in- 
crease is projected for the machinery 
group. This, however, is in conformance 
with the prewar experience when re- 
ceivables in these industries were com- 
paratively heavy, equalling nearly 20 per- 
cent of the total sales volume. Most of 
the consumer durable goods, whose pro- 
duction is included in this group, are 
sold on a credit basis. This large in- 
crease, therefore, merely indicates the 
expected renewal of the manufacture 
and sale of these peacetime products. 

Another large increase in receivables is 
expected in the textile, apparel and 
leather group where higher sales are an- 
ticipated. This is also a field which nor- 
mally does a large credit business. These 
two groups account for 47 percent of the 
aggregate planned increase but less than 
25 percent of the expected sales. 


Repairs and Maintenance 


In addition to the questions on planned 
capital outlays, the questionnaire also 
asked for expected expenditures for re- 
pairs and maintenance. This was de- 
signed to get the opinion of management 
as to the need for increased repairs and 
maintenance expenditures to offset de- 
ferments during the war. Some com- 
panies stated specifically that expendi- 
tures in the next 12 months would in- 
clude deferred maintenance. Others, 
however, indicated that expenditures 
during the war had been very adequate 
and that in general, facilities were in 
excellent operating condition. 

In general, the returns confirm that 
War Production Board policies have been 
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liberal in terms of supplying priorities 
for maintenance work. Expenditures for 
such purposes have been high through- 
out the war. 

On an over-all basis, judging from the 
relation of maintenance and repair ex- 
pense to sales, it is clear that no appre- 
ciable requirement for deferred mainte- 
nance exists for the manufacturing in- 
dustry as a whole. This is evident from 
chart 1 which shows the relationship of 
maintenance outlays to sales. There is 
a usual tendency for maintenance and 
repairs to absorb a decreasing portion of 
sales revenues aS volume increases since 
they are in part fixed expenses. 

This experience held for the prewar 
years and throughout all of the war 
years. Planned outlays for this purpose, 
however, are lower relative to anticipated 
sales than in any previous year although 
sales are expected to decline from 1944. 
Thus manufacturers expect that the 
projected sales volume can be achieved 
with a less-than-usual amount of plant 
and equipment upkeep. 

To some extent the decreased propor- 
tion of maintenance is a reflection of 
large outlays for new equipment. In 1939 
and again in 1944, for example, mainte- 
nance expenditures exceeded outlays for 
new facilities, In contrast the amount 
scheduled for maintenance and repairs 
over the period covered by the survey is 
below the amount scheduled for new fa- 
cilities. 

Expenses for the upkeep of plant and 
equipment are normally considered a cost 
of current operation and not a capital 
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outlay. Therefore since oulays for de- 
ferred maintenance, which might be con- 
sidered capital outlays, did not appear 
an important item, the expenditures for 
general maintenance and repairs as re- 
ported have been excluded from the con- 
sideration of capital expenditures and 
the funds necessary to meet these ex- 
penditures. 


Sources of Funds 


The aggregate, or gross nature of the 
outlay total applies also to the financing. 
The questionnaire, however, specifically 
related the financial requirements from 
external sources to the gross planned 
outlays. In appraising the survey re- 
turns, consequently, it can be assumed 
that the indicated need for funds from 
outside the business itself will be little 
changed whether the total is expressed 
as a gross aggregate or a net figure. 

While the use of gross figures results 
in an inflation of the totals, the bulk of 
the difference derived in reducing out- 
lays to a net figure merely reduces the 
amount to be obtained from internal 
sources. Since the extent of the differ- 
ence cannot be determined, the analysis 
is best treated in its aggregate form. 


Strong Financial Position Indicated 


The strong financial position built up 
with high sales and high profits during 
the war is reflected in the financing 
plans. Despite the high planned outlays, 
nearly 75 percent of the aggregate 
planned outlays of over 9 billion dollars, 
or 6.8 billion, is expected to be financed 
by the manufacturing companies them- 
selves. 


Chart 3.—Planned Financing From External Sources as Percentages of 
Total Planned Outlays, by Industry Groups * 
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1 See table 1 for more fully defined industry-group titles. a 
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Chart 4.—Planned Financing From External Sources as Percentages of 
Total Planned Outlays for All Manufacturing Industries, by Size Groups * 
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Source: U. S. Department of Commerce. 


As shown on chart 2, manufacturers 
plan to raise only 2.4 billion from ex- 
ternal sources. About two-thirds of this 
will come from bank loans and most of 
the remainder from the issuance of new 
securities. In other words, manufac- 
turers expect to go to outside sources, 
other than banks, for less than one- 
ninth of their requirements. Financing, 
therefore, will place no undue burden on 
the companies, nor will the financial in- 
stitutions serving them encounter any 
difficulty in meeting such a need. 


Internal Funds 


The companies themselves will have 
several sources of internal funds. Profits, 
depreciation allowances during the year, 
and the cash assets (including govern- 
ment securities) accumulated prior to 
the period are the more important. In 
addition, during the period in question, 
a significant part of the cash from op- 
erations will come from the liquidation 
of war inventories and from contract 
termination payments. 

The volume of profits is subject to a 
considerable variation. However, cor- 
porate savings after dividends, includ- 
ing postwar refunds, during the past two 
years have amounted to about 3.8 billion 
dollars a year and they will continue high 
over the next year. Depreciation allow- 
ances for manufacturing companies ag- 
gregate around 2.5 billion dollars a year. 
Allowing for some increase in these fig- 
ures for noncorporate retained income 
it would seem quite possible that manu- 
facturing firms themselves could gen- 
erate well over 6 billion dollars within 
the year during which these expenditures 
would be made. 

This is without considering payments 
from the government on war business 


and inventory liquidation. For example, 
should the rise in the inventory of non- 
military goods be offset by a reduction in 
military goods, cash to meet this outlay 
would come directly from receipts from 
the liquidation. Thus, for manufactur- 
ing as a whole, the entire amount indi- 
cated as coming from internal sources 
might be obtained from current opera- 
tions during the period. 

In consequence of the probable high 
cash generation, very little drain on the 
accumulated cash assets appears likely. 
Meanwhile, at the end of 1944, cash and 
government securities held by manufac- 
turing firms approximated 25 billion dol- 
lars, an increase of 19 billion over 1940. 


SURVEY OF CURRENT BUSINESS 


July 1945 


It is the apparent intention of manage- 
ments to retain, as far as possible, the 
present strong financial position. 

It must be recognized that much of 
this cash accumulation will be necessary 
for current business operations while the 
present high levels prevail, and will not 
be available for capital use. For ex- 
ample, a good part of the accumulation 
at the end of 1944 represents accrued in- 
come tax liabilities which were more than 
10 billion dollars, a rise of 9 billion from 
the end of 1940. 


External Funds 


The indicated size of the funds to be 
secured from external sources is small in 
comparison with the resources of our fi- 
nancial institutions. Thus while the 
amount expected to be financed through 
bank loans is about 20 percent as much 
as the business loan total of all insured 
commercial banks at the end of 1944, it 
is small in comparison to the ability of 
the banks to expand credit based on their 
current reserve position. 

The volume of new securities contem- 
plated by manufacturing companies is 
only one and a half times the amount 
of new financing by industrial corpora- 
tions during 1944. It is less than the 
amount raised in 1937. 


Some Industry Variations 


While the aggregate picture shows that 
manufacturing industry as a whole is 
well able financially to carry out its pro- 
jected plans, with some industry groups 
the picture is not so clear. This is par- 
ticularly true with the textile, apparel 
and leather group which shows the larg- 
est total planned outlays. In this group 
are many small companies and the 
fruition of these plans will depend in 
good part on their ability to turn plans 
into definite commitments. 

One of the problems with the textile 
group in the past has been the relatively 
low profit margin. It is less favorably 
situated, therefore, from the standpoint 
of ability to finance the indicated 
amount from internal sources of over 900 
million dollars. (See table 3.) During 


Table 2.—Inventories of Manufacturing Companies Related to Sales 





Note.—The break-down by industry groups is necessarily tentative and approximate. It does present, however, a 

picture of the general magnitudes. 

[Values in millions of dollars] 
1939 1944 
Industry group 
Baton Inven- Ratio, Rates Inven- Ratio, 
tory percent tory ! percent 

Food and kindred products (including beverages) and 

tobacco ‘i 14, 428 1, 968 13.6 30, 004 3, 138 10.4 
Textile-mill products; appare | and other finished pro- 

ducts; leather and products_- , 8, 659 1, 587 18.3 15, 176 1, 898 12.5 
Lumber and timber basic products; furniture and 

finished lumber products- -- a 2, 539 544 21.4 5, 482 492 9.0 
Paper and allied products; printing, publish ing, and 

allied industries 4, 362 306 7.0 8, 114 382 4.7 
Chemicals and allied pro ducts; product ts of pe troleum | 

many rubber products. i : 10, 761 1,514 14,2 22, 742 | 2, 074 | 9.1 
Stone, clay, and glass products__- 1, 563 275 17.6 2, 872 | 350 | 12.2 
Iron ond steel and their products 6, 306 1, 531 24.3 15, 798 1, 684 10.7 
Nonferrous metals and their products. 1, 807 143 24. 5 5, 025 676 13.5 
Machinery, including electrical 5, 440 1,414 26.0 24, 069 3, 176 13. 2 
Transportation ¢€ equipme nt, including automobiles 4,575 626 13.7 32, 063 2,161 6.7 
Miscellaneous industries- --__- 1, 292 451 34.9 3, 494 706 20. 2 

Total... 61, 642 10, 659 17 164, 929 16, 737 10. 1 
1 End of year. 
Source: U.S. Department of Commerce. 
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the past 3 years, with operations at very 
high and profitable levels, corporate sav- 
ings for these industries amounted to 
only about 300 million dollars a year. 

The annual charges for depreciation 
for this group are about 150 million dol- 
larsa year. In other words, perhaps half 
of the internal funds could be generated 
within the year from current operations 
leaving the other half to be derived from 
accumulated cash assets. At the end of 
1944 these amounted to approximately 
1.5 billion dollars, only a part of which 
could be used for capital outlays. 

On the other hand, the transportation 
equipment industry and the chemical, 
petroleum and rubber group, both of 
which include many of our largest cor- 
porations, expect to rely very little on 
external resources to finance the ex- 
pected outlays. 

Chart 3 shows a comparison by indus- 
tries of the proportion of planned out- 
lays which must be financed from exter- 
nal sources. The largest amounts are 
indicated for the paper and printing and 
the textile groups in both of which the 
volume of business done by small com- 
panies represents a substantial fraction 
of the total. 

The smaller-sized companies have in- 
dicated relatively more ambitious plans 
for outlays than have the larger com- 
panies. Partially as the result of this 
they also expect to secure a larger volume 
of the necessary financing from external 
sources. This is pointed up graphically 
in chart 4 which shows that the smaller 
companies will need a _ substantially 
higher amount of outside financing than 
the larger ones. The difference is almost 
entirely in terms of lower indicated de- 
mand for bank loans. This would seem 
to reflect, also, a better cash position on 
the part of the larger companies. The 
latter group also expects to do more 
financing through security issues, which 
is to be expected because of market ac- 
ceptance of their issues. 


Summary 


In addition to the 4.5 billion dollars 
which manufacturers plan to spend in 
the next 12 months for plant, equipment 
and alterations, they plan increases of 
2.8 billion dollars in inventories of non- 
military goods and 1.8 billion in trade 
receivables. The total of more than 9 
billion dollars is a gross, not a net figure, 
since it must be offset by any reduction 
which may occur in inventories of war 
goods, or in payments due from the Gov- 
ernment for contract termination. 

Even so, the planned outlays are 
large—larger than appears possible to 
achieve within the next year in view of 
material and manpower restrictions 
likely to exist while the war with Japan 
is continuing. 

Manufacturers’ appraisal of their 
probable financial requirements reflects 
the generally strong cash position. They 
expect to finance nearly 75 percent of the 
total planned outlays from cash re- 
sources on hand or to be obtained from 
current operations. This apraisal ap- 
Pears conservative since an analysis of 
the probable operating results for the 
year in question suggests that virtually 
all of the amount expected to come from 
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Table 3.—Manufacturers’ Planned Outlays and External Sources of Funds, by 
Industry Groups ! 


Note.—-The break-down by industry group is necessarily tentative and approximate. It does present, however, 
a picture of the general magnitudes. 


{Millions of dollars] 


Industry group 








: <a 
| 


Total |——— 


External funds 





outlays Total Bank | Security| Other 
loans | issues 

Food and kindred products (including beverages) and tobacco 965 | 295 | 180 85 | 30 
Textile-mill products; apparel and other finished products; } 

leather and products : mee 1, 565 | 620 390 160 | 70 
Lumber and timber basic products; furniture and finished | ' 

lumber products iad aaa 525 | 95 75 | 10 | 10 
Paper and allied products; printing, publishing, and allied | | 

industries TGS. 690 280 170 95 15 
Chemicals and allied products; products of petroleum and coal; | } 

rubber products : peeneas 1, 085 | 160 | 40 | 50 70 
Stone, clay and glass products . 280 | 80 50 25 5 
Iron and steel and nonferrous metals and their products 1, 040 350 260 | 60 30 
Machinery, including electrical : ea 1, 550 375 | 275 | 70 | 30 
Transportation equipment, including autos 1, 220 65% > SE | 15 
Miscellaneous industries 305 105 | 60 | 35 | 10 

Total 9, 225 | 2, 425 1, 550 | 590 285 
' Planned outlays are for the first 12 months following the end of the war in Europe. 
Source: U.S. Department of Commerce. 


internal sources would be met from cash 
generated during the period without 
drawing on accumulated cash assets. 
Bank loans account for nearly two- 
thirds of the funds indicated as neces- 
sary from external sources. The need 
for such external financing depends, of 
course, on whether actual outlays exceed 
or fall short of plans. Should expendi- 


tures be substantially less than the 
planned amounts, the need for outside 
help could shrink very rapidly. 

Since financial resources are not 
spread evenly, some companies will un- - 
doubtedly need financial help. The 
smaller companies have indicated rela- 
tively more ambitious plans and a larger 
dependence on outside help. 


Parti III. Planned Outlays and Financing of Utilities and Railways 


During most of the wartime period the 
facilities of both the utilities and the 
railroads have been under constant 
pressure to handle the greatly increased 
volume of business. 

Labor and materials have been made 
available for urgently needed additions 
and replacements of structures and 
equipment, so that capital outlays dur- 
ing the war have been maintained at a 
fairly high level. Nevertheless there are 
some deferred projects, since the re- 
sources made available were not as large 
as could have been utilized under the 
demands for service with a gross na- 
tional product rising to 200 billion 
dollars. 

With the end of the war in Europe, 
and the easing of restrictions on new 
construction and the purchase of new 
equipment, many companies in these in- 
dustries are planning considerably en- 
larged capital expenditures. The in- 
creases, however, are not comparable 
with those of manufacturers whose 
plants require much more extensive re- 
habilitation and extension. 

Capital outlays of the electric and gas 
utilities and railroads before the war 
constituted roughly one-eighth of the to- 
tal civilian market for producers’ goods. 
Together with the manufacturing in- 
dustries they accounted for almost 40 
percent of the total for producers’ goods 
outlays in the prewar period, 1937 
through 1940. The balance was largely 
spent by farmers and by a wide variety 
of commercial and service industries. 

Expansion of this market from the 
reduced 1944 level will be a significant 


offset to declining war production. It is 
important, therefore, to get some meas- 
ure of the present thinking of business- 
men as to the expenditures they are 
likely to make during the next year. 


Similar to Survey of Manufacturers 


The survey of planned capital outlays 
made in the electric, gas, and railroad in- 
dustries was similar to that made of the 
manufacturing industries, the results of 
which were published in part in the June 
SurvVEy and in part in this issue.’ It was 
designed to secure a quantitative expres- 
sion of management plans for outlays on 
structures and equipment and for in- 
creasing inventories of materials and 
supplies in the first 12 months after 
Victory-in-Europe. The means of fi- 
nancing these expenditures, and reve- 
nues estimated for the period were also 
called for. 

Outlays for repairs and maintenance 
have been excluded from the considera- 
tion of capital expenditures. The ques- 
tionnaire asked for planned maintenance 
to get the opinion of management as to 
the importance of deferred maintenance. 
As with the manufacturing companies, 
however, there is no indication that 
planned expenditures are being increased 
to make up for deferments. Some of the 
new structures or equipment, of course, 


1The Federal Power Commission made the 
survey and tabulated the results for the elec- 
tric and gas utilities; the Interstate Com- 
merce Commission handled the schedules 
for the railroads. 
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may be expected to obviate the need for 
making up undermaintenance. 


Sample Practically Complete 


Most of the sampling problems present 
in the manufacturing survey were 
avoided in making this survey. There 
are only a very few companies in these 
industries when compared to manufac- 
turing. 
companies comprising over 90 percent of 
the industries. 

The returns from the electric utilities 
cover privately and municipally owned 
systems, but not cooperatives or Federal 
projects. The gas utilities include 
manufactured-gas companies plus the 
natural-gas distributors and pipe lines. 
The railroad survey covered class 1 car- 
riers and lessor companies. 


Planned Outlays 


Planned outlays by electric and gas 
utilities and railways for structures and 
equipment in the next 12 months total 
nearly 1.5 billion dollars. This is one- 
third of the contemplated outlays by 
manufacturers for plant and equipment. 
It is a much lower proportion than in 
1929 when these utilities and the rail- 
roads spent almost 75 percent as much as 
manufacturers, or in 1939 when they 
spent about half as much (see table 4). 

During the war period most of the ex- 
penditures in the manufacturing field 
were made with public funds for war pro- 
duction facilities which have limited 
utility for peactime output. Meanwhile, 
private manufacturers’ outlays were 
sharply curtailed. Utility and rail out- 
lays, however, were made largely by the 
private companies for facilities very nec- 
essary to the winning of the war but 
equally useful in peacetime. 

The importance of utilities and rail- 
ways in contributing to capital formation 
followed a declining trend before the war. 
However, the reduced influence over the 
next year can be attributed primarily to 
the increased capacity built during the 
war. Since the peak demands forced by 
the war are not expected to be equalled 
during the next year, planned outlays 
need provide for only a minimum of ex- 
pansion over recently reduced levels in 
contrast to the situation in many non- 
war manufacturing industries. 


Outlays Above Prewar 


Despite the comparatively smaller 
part of capital outlays expected from 
these fields, planned expenditures are 
zlmost 40 percent higher than in 1944 
and 90 percent above 1939. In both in- 
stances, however, the projected totals are 
far below 1929 outlays in contrast to 
planned expenditures of manufacturers 
which, as set forth in the article in the 
June SURVEY were more than half again 
larger than in 1929. 

Revenues of the reporting companies 
for the next year are expected to decline 
by perhaps 7 percent which would still 
leave them 40 percent higher than in 
1929. This revenue objective differs 
from the planned sales objective re- 
quested in the survey of manufacturers 
in that it is for the same period as the 
outlays rather than relating to a level 
of activity beyond that period. There 


Returns were received from — 
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Table 4.—Outlays for Plant and Equip- 
ment, Electric and Gas Utilities, Rail- 
roads and Manufacturers 


[Millions of dollars] 








| Electric 





| | 
| ., | Utilities BAAS Se 
Year | and gas | a | and — 

| utilities | roads | railroads | P 

| | | 
1929._.....- _.| 1,140 | 875 | 2,015 | 2, 739 
See 616 | 549 | 1, 165 2, 160 
WOR =. <8, 547 | 262 | 809 | 1, 393 
aS 523 | 255 778 1, 572 
900.......... 614 | 448 | 1, 062 2, 303 
_ Se 732 552 | 1, 284 | 2, 750 
ae 681 | 672 | 1,353 1, 850 
SaaS 540 | 475 | 1,015 1, 050 
es ? 500 | P585 | 1,085 1, 240 
Planned--.-- 700 | 785 1, 485 4, 500 

» Preliminary. 


Source: U. 8S. Department of Commerce. 


is no reconversion problem in either util- 
ities or railways—no time interval nec- 
essary to change from war to peacetime 
output. The outlays, therefore, relate 
closely to expected demands for service 
within the same period. 


Electric and Gas Companies 


During the next fiscal year the electric 
and gas companies plan outlays of over 
700 million dollars for structures, im- 
provements and equipment. Chart 5 
shows this volume to be about two-thirds 
of the peak years of 1929 and 1930 and 
about the same as in 1941. It is, how- 
ever, nearly 40 percent above 1944, one- 
third greater than 1939 and more than 
20 percent above the prewar, 1937-40, 
average. 

The electric utilities which account for 
three-fourths of the combined electric 
and gas total are planning outlays only 
25 percent above the 1939 level. The 
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largest dollar amounts are indicated for 
the East North Central power region, 
although proportionately the South Cen- 
tral regions expect the largest percentage 
increases. 

The gas companies, which account for 
one-fourth of the total, are planning 
outlays 70 percent above 1939. One 
reason for the larger increase is the 
planned expansion of natural gas and 
gas pipe lines. The largest amount in 
dollars and the greatest increase over 
1939 is scheduled for the West South 
Central region where planned outlays 
comprise more than 25 percent of the 
total, considerably more than this re- 
gion’s share of the anticipated revenues. 

The projected sales of the electric and 
gas utilities, presented in table 2, are less 
than 5 percent below the 1944 high and 
are larger than for any other year. The 
electric companies expect their revenues 
for the next 12 months to drop a little 
more than 5 percent from the 1944 peak 
while the gas companies are planning on 
a decline of only 3 percent. 

These revenue estimates indicate that 
both the electric and gas industries ex- 
pect the end of the European war to have 
only a minor effect on their operations. 
As most of the load lost through cur- 
tailed output will be industrial users that 
are served at a low rate the revenue loss 
will not reflect a corresponding decline. 

While this question was not covered 
specifically in the survey it is evident 
from the reports of expected revenues 
that the utility industry expects the Jap- 
anese war will continue throughout the 
coming 12 months. 

From the size of the planned outlays, 
however, which are higher than those of 
1944 with a lower revenue projection, it 


Chart 5.—Outlays of Electric and Gas Utilities for Structure and 
Equipment * 
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1 Electric utilities include both privately and municipally owned companies ; cooperatives and Fed- 


eral projects are excluded. 
pipe lines. 
Data for 1944 were partly estimated. 


Gas utilities cover both manufactured and natural gas, including gas 


’ “Planned” outlays are for the first 12 months following the end of the war in Europe. 
Source: U. S. Department of Commerce, based upon data from Federal Power Commission, Edison 


Electric Institute, and American Gas Association. 
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Chart 6.—Planned Outlays and Sources of Funds, Electric and Gas 
Utilities * 
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2“Planned” outlays are for the first 12 months following the end of the war in Europe. 


Source: U. S. Department of Commerce. 


is evident that an easier material and 
labor situation is contemplated. 


Financial Requirements of Utilities 


In addition to the 700 million dollars 
in capital outlays, the companies also 
indicate plans to increase inventories of 
materials and supplies by 34 million dol- 
lars. Chart 6 compares the total planned 
outlays, including this item, with the 
sources of funds from which these ex- 
penditures will be made. 

A major reliance will be placed upon 
cash assets accumulated prior to the pe- 
riod, including holdings of Government 
securities. Over 60 percent of the out- 
lays are expected to be financed from 
this source which would still leave these 
cash assets well above the prewar 
amount. At the end of 1944 the utilities 
had accumulated almost 1.25 billion dol- 
lars in cash assets, almost double the 
holding at the end of 1940. 

The next most important source of 
funds is cash from current operations 
during the 12-month period. This is pri- 
marily from depreciation and retirement 
reserves and from retained earnings. 
Over the past few years the retirement 
accruals for the electric and gas indus- 
tries have been about 350 million dollars. 
Retained earnings have approximated 
50 million dollars. This would provide a 
cash generation of about 400 million dol- 
lars during the year against the indicated 
allocation of these funds of just over 200 
million dollars for capital outlays. The 


remainder is not entirely an addition to 
accumulated cash; a part of this will go 
for debt-retirement and sinking-fund 
operations and to cover tax accruals. 

Very little external financing is con- 
templated by the utility companies. Less 
than 1 percent is expected to be secured 
from bank loans. New security issues 
anticipated aggregate only about 60 mil- 
lion dollars or about 8 percent of total 
outlays. This volume of new issues is 
double the amount raised in new money 
in 1944 but substantially below the 300 
million dollars secured by new financing 
in 1941 which was the last peak year of 
utility outlays. 

There is very little difference between 
the electric and gas companies as to their 
expected method of financing. The pro- 
portions in terms of sources are very 
uniform. 


The Railroads 


The total capital outlays of 785 million 
dollars planned by the American rail- 
roads for the next fiscal year is high 
in comparison with the decade of the 
30’s but, as previously indicated, is not 
up to past peak amounts (chart 7). The 
planned expenditures are 35 percent 
above 1944, three times the rate of 1939 
and double the prewar, 1937-40, average. 

As indicated in chart 7, about 60 per- 
cent of the outlays are planned for new 
equipment which, if achieved, would con- 
stitute the largest total for this segment 
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since sometime before 1929. On the 
other hand, the expected outlays for 
railroad and structures are well below 
the 1929 amount. 

Over 40 percent of the planned outlays 
for equipment are allocated for the pur- 
chase of new freight cars. Another 35 
percent is for locomotives, predominately 
of the Diesel type. Outlays for new pas- 
senger cars constitute only about 16 
percent of the total equipment outlays. 


Regional Differences 


Reflecting the impetus provided by the 
shifting of the war to the Pacific front, 
the western district roads expect the 
largest increase in revenues and plan to 
make the largest expenditures. To han- 
dle the increased traffic, the western 
roads plan to spend almost half of the 
total for all carriers or about 370 million 
dollars. Over half of this amount is for 
equipment. 

Roads in the eastern district plan ex- 
penditures of about 260 million dollars— 
35 percent of the total. Over two-thirds 
of this is for equipment. In contrast 
roadways and structures are expected 
to absorb the larger part of the 155 mil- 
lions of planned outlays in the southern 
districts. 


Gross Revenues 


Railroad managements are expecting 
gross revenues in the next fiscal year to 
decline 10 percent from 1944 (table 5). 
This would be more than double the 1939 
amount, and well above the 1929 total. 

It would seem apparent from the rela- 
tively high anticipated revenues, that 
railroad management expects that war 
demands upon their facilities will still 
be very large during the year. The vol- 
ume of traffic necessary to achieve the 
anticipated revenues would necessarily 
imply a continuation of the war in the 
Pacific throughout this period and con- 
tinued restrictions on alternative types 
of transportation. 

During the past few years the rail- 
ways have handled a large amount of 
both freight and passenger traffic which 
would normally have used other means. 
Coastwise shipping has been restricted, 
thus diverting heavy traffic such as pe- 
troleum products to the rails. Gasoline 
and tire shortages have cut into truck 
hauling and passenger travel. Travel by 
airlines has also been restricted. As a 
result, railway revenues have been and 
are expected to remain for the next 12 
months well above the level which com- 


Table 5.—Gross Revenues of Electric and 


Gas Utilities and Railroads 
[Millions of dollars] 











Electric and 





Year | gas utilities Railroads 
ee abe ; 2, 689 6, 37. 
I 8 oo ee ; 2, 962 4, 226 
1938. ...- ianvatus 2, 930 | 3, 616 
1939 : ee 3, 104 | 4, 050 
i ee a 3, 312 4, 355 
oo RLS Bee, 3, 579 | 5,414 
1942....____- ee “| 3, 851 7, 548 
EE PaaS 4, 142 9, 110 
rT ae » 4, 391 | ? 9, 500 


Weenie ciel 4, 186 | 8, 600 


» Preliminary. 
Source: U. S. Department of Commerce. 
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Chart 7.—Capital Outlays of Railways * 
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1 Includes class I and II railways and their lessor companies ; does not include independent switch- 
ing and terminal companies. 

2 Data for 1944 were estimated, in part, by the U. S. Department of Commerce. 

* “Planned” outlays are for the first 12 months following the end of the war in Europe. 

Sources: U. S. Department of Commerce, based upon data from the Interstate Commerce Com- 
mission and the Association of American Railroads. 
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to pay for 65 percent of total outlays by 
this means. During the past 3 years 
retained earnings of railroads have ap- 
proximated 500 million dollars per year. 
The depreciation reserves contributed 
another 350 million annually. 

Cash generation from current opera- 
tions in the railroad industry is pecu- 
liarly sensitive to the trend of revenues 
because even small variations produce 
extreme fluctuations in net profit figures 
by reason of the heavy fixed charges. 
Nevertheless, the planned expenditures 
of 500 million of cash from operations 
appear well within reason, even assum- 
ing a rather sharp reduction in the profit 
figures. 

The railroads expect to finance over 25 
percent of the total outlays with long- 
term indebtedness. This would be about 
double the 1944 amount of new money 
raised from security issues but would be 
slightly less than the amounts secured 
in 1941 and again in 1937. Only a very 
small part of the total is expected to 
come from short-term indebtedness, in- 
cluding bank loans. 

Regional Differences in Financing 

As might be expected, in view of the 
large anticipated traffic, the western dis- 
trict railroads expect to finance over 70 
percent of their planned outlays with 
cash from current operations. This is 
at variance with roads in the eastern 
district which plan to obtain just over 
50 percent from current operations, and 
the southern roads, with 60 percent. 

The eastern companies, on the other 
hand, expect to raise 40 percent of the 
needed funds by issuing new long-term 
securities. In both the other districts, 
new long-term indebtedness accounts for 
only 20 percent of the contemplated 
expenditures. 


Conte Dee, Sey Se eemeeke & Erop from Chart 8.—Planned Outlays and Sources of Funds of Railways * 


the 1944 amount. This point of view is 
apparently not shared by the Office of BILLIONS 
Defense Transportation, which is bas- ares 
ing its plans and policies on the expecta- 

tion that freight traffic will decline about 

3 percent from 1944 during the fiscal 

year period and that passenger revenues 

will be about 10 percent higher, reaching 

Seems eee ae ee reer. A gee — 
discussion of the transportation prob- OTHER EQUIPMENT SASaE 
lems incident to shifting the war front to PASSENGER CARS JA\\\\S 

the Pacific appears in the “Business Sit- BREN 

uation” in this issue. 


Financial Requirements of Railroads FREIGHT CARS 
The railroads were also asked for plans 

to increase inventories of materials and 

supplies. On balance, virtually no Y 

change from present levels is anticipated. Vi, 

Thus the total planned outlays are wholly LOCOMOTIVES 

the expenditures for roadways, struc- 

tures and equipment. Chart 8 compares 

these outlays with the indicated sources 

of funds. 




















In contrast to the utility industry, the Sn 


railroads contemplate drawing very little ROADWAY- AND 
on the accumulated cash or equivalent STRUCTURE 
assets (including Government securities) . 
At the end of 1944, holdings of cash and 
Government bonds were nearly 3 billion 
dollars in contrast to only 800 million 
at the end of 1940. Apparently, how- 
ever, the composite judgment of railroad 
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1 Includes class I and II railways and their lessor companies ; does not include independent switch- 


executives is that future uncertainties ? “Planned” outlays are for the first 12 months following the end of the war in Europe. 


warrant a strong cash position—much Source: U. S. Department of Commerce. 
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Summary 


The electric and gas utilities and the 
railroads are planning large outlays for 
construction and equipment in the next 
12 months. The total of 1.5 billion dol- 
lars is almost 40 percent above 1944 and 
more than half again as large as the 
prewar, 1937-40, average. Planned out- 
lays by railroads, which account for just 
over half the total, are more than dou- 
ble the prewar average. 

These plans are less ambitious than 
those reported by manufacturing com- 
panies. The railroads and utilities are 
already handling a very large volume of 
business—larger than is anticipated in 
the next year. The shift to peacetime 
markets will involve less new investment 
than in many manufacturing industries. 

Nevertheless the indicated civilian 
market for producers goods will be an 
important offset to declining war pro- 
duction. When combined with the re- 
ported plans of manufacturers it raises 
the question whether any such volume 
of materials and equipment will actually 


SURVEY OF CURRENT BUSINESS 


be available for purchase in the next 12 
months. 

Almost half the total planned outlays 
are expected to be financed out of cur- 
rent operations during the next 12 
months. Even so this will not exhaust 
the funds available from this source. Al- 
most 30 percent is to be paid for out of 
cash assets already accumulated. Less 
than 20 percent is expected to be financed 
by increases in long-term indebtedness. 

There are important differences, how- 
ever, in the financing plans of the rail- 
roads as compared with the electric and 
gas utilities. The railroads expect to pay 
for almost two-thirds of their outlays out 
of current operations as against 30 per- 
cent for the utilities. The railroads are 
planning to use very little of the more 
than 2 billion dollars of cash assets they 
have been able to accumulate since 1940 
but are depending more on new long- 
term indebtedness. The utilities, which 
were in a better financial position before 
the war, expect to finance more than 60 
percent of their outlays in the next year 
from cash accumulations. 





and gas utilities, and the railroads. 


not commitments. 


made. 


the first important increase since 1941. 


peak. 





Survey Results Summarized 


The Department of Commerce survey of planned capital outlays and sources of 
funds in the next fiscal year covered only the manufacturing industries, the electric 


The capital outlays by the industries discussed comprised less than half of the 
total in the prewar period. The communication, transit and water companies, all 
the distributive and service industries, the trades and professions, and the farmers 
Outlays for plant, equipment, and altera- 
tions planned by the industries included in the survey total 6 billion dollars for the 
next 12 months. This is 25 percent above the dollar volume in 1929 and more than 
double the prewar—1937-40—average. These projected outlays are based on plans— 
While they represent the considered judgment of business 
management as to their requirements, it is, of course, by no means certain that any 
such quantity of facilities can be purchased within the period while the restrictions 
attendant on the continuation of the war with Japan still hold. 

There is considerable difference between industries as to plans, depending in par- 
ticular upon the size and character of wartime outlays, on the extent of conversion 
necessary in the shift to civilian markets, and on the planned sales objectives in 
comparison to sales actually achieved during the war. For example, the basic steel 
producers are not planning any large additions to capacity beyond those built in the 
past 3 years, and will spend relatively moderate amounts on reconversion. 

Similarly, the electric and gas utilities and railroads are planning small increases 
in outlays over the prewar level. During the war these industries made substantial 
expenditures to enable them to handle a volume of business which is still above 
their projected revenues for the next fiscal year. In contrast, those industries which 
have been curtailed by the war or which must reconvert to produce an entirely 
different product are planning large outlays relative to the prewar level. 

Most of the fields not included in the survey are similar to the nonwar manufac- 
turing industries in that they have been severely curtailed in their purchases of 
new construction and equipment and have a large backlog of accumulated needs. 

The survey confirmed the fact that industries generally are in a strong financial 
position. Despite the very high planned outlays, a comparatively small proportion 
of the funds needed to accomplish them are expected to come from sources outside 
the business. In fact, management plans to meet a large part of the expenditures 
from cash derived from current operations during the period when the outlays are 


were in the aggregate equally important. 


Nevertheless, the amount of external financing indicated is significant in relation 
to the volume of the past few years. Planned financing through bank loans presages 
The prospective flotation of new securities 
implies an amount almost equal to 1941 and about 10 percent below 1937, the prewar 


Very little drain on accumulated cash assets is expected by reason of the capital 
outlays. Although sales anticipations are well above prewar totals and will necessitate 
enlarged working capital, business savings during the war have also been large. 
While industry, for the most part, has large cash resources, it apparently intends 
to hold them in the initial reconversion period. 
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National Economic 
Activity in 1945 
(Continued from p. 14) 


was assumed that there would be no geneval 
wage rate change this year. 

Adjusting current salaries and wages for 
the multiplicative effects of reduced man- 
hours, basic wage rate changes, and the loss 
in overtime premiums yields the estimate of 
the war portion of wage and salary payments 
in coming months. It may be noted that 
this method automatically adjusts for the 
redistribution of employment and wages by 
industries, and for the reabsorption of work- 
ers through reduced hours of work. It was 
felt that intra-industry downgrading would 
not be significant in 1945. 


Reabsorption of War Workers 


Having determined the reduction in the 
war portion of the labor force, it is necessary 
for the completion of the employment pic- 
ture to estimate the number of these dis- 
placed workers that can be absorbed into the 
civilian market. 


This problem is much more complex than 
the former. We know that we will produce 
all the weapons necessary for the successful 
prosecution of the Japanese war. But the 
output of new civilian goods is dependent 
primarily on the speed and proper allocation 
of resources freed from war use. At this stage, 
it is extremely difficult to determine the speed 
of reconversion, the geographical distribution 
of cutbacks, the availability of critical mate- 
rials, parts and components, and to solve 
many other problems related to the resump- 
tion of civilian goods production. 

Another difficult phase of this problem is 
the determination as to the immediate avail- 
ability of workers accustomed to relatively 
high wage rates in munitions plants to such 
low-paying industries as agriculture, trade 
and service, and manufacturing plants with 
relatively low wage scales. 

Despite these difficulties, estimates were 
made of the reabsorption of munition work- 
ers and discharged soldiers into civilian in- 
dustries. These estimates were based on 
many available surveys, estimates of supply 
by the War Production Board and other in- 
terested agencies, opinions of industry ana- 
lysts, and on relationships to consumer in- 
come and demand. 


In general, however, supply rather than 
demand was the controlling factor. For ex- 
ample, in such industries as food manufac- 
turing, clothing and textiles, shoes, and lum- 
ber, where the reconversion problem was rel- 
atively small, and the civilian demand great, 
it was assumed that the resources employed 
by these industries which are released by the 
military would be absorbed for civilian pro- 
duction. 

Having estimated the major determinants 
of income—total employment, and wages and 
salaries—and the gross national expendi- 
tures, the next step was the reconciliation, 
wherever possible, of these income and out- 
lays. For example, employment in the con- 
struction field, in lumber, and in stone, clay, 
and glass were examined for consistency with 
our estimates of construction expenditures. 
Outlays for consumers’ and producers’ dura- 
ble goods were compared with nonwar em- 
ployment in the metals fabricating and con- 
suming industries. Consumers’ expenditures 
for nondurable goods and services were con- 
sidered in relationship to the trend in the 
disposable income of individuals. These and 
several other comparisons were made to en- 
sure the inner consistencies of the expendi- 
ture and income estimates. 
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The Business Situation 
(Continued from p. 9) 


NHA Housing Programs 


Up to the present time, private con- 
struction has been restricted largely to 
the NHA war housing program known 
as H-1l, i. e., war housing specifically 
programmed by NHA and built for ex- 
clusive occupancy by essential in-migrant 
war workers, such housing to be sold for 
not more than 6,000 dollars or rented 
for not more than 50 dollars a month. 

Under these restrictions, approxi- 
mately 475,000 family dwelling units were 
started with priority assistance from 1942 
through 1944. Most of the difference 
between this figure and the estimated 
private total of 624,000 is accounted for 
by small units built without priorities as- 
sistance. In addition, nonwar housing 


priorities were issued for an unknown 
number of units to cover individual hard- 
ship cases and rehabilitation of houses 
destroyed by fire, flood, etc. 

In the fall of 1944, the National Hous- 
ing Administration, recognizing the need 
for additional housing in war congested 
areas, supplemented H-1 housing with 
more attractive H-2 and H-3 plans and 
made it possible to obtain priority as- 
sistance under any one of the three 
programs. 

Under H-2 program, housing is pro- 
grammed and built under local quotas 
established by NHA to relieve congestion 
in war areas. It removes the restric- 
tions as to occupancy (although con- 
tractors are asked to give preference to 
service families and returning veterans) 
and enables builders to construct larger 
and better quality houses—structures 
approximating prewar standards—by the 
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establishment of higher sales and rental 
ceilings. 

Although these ceilings vary depend- 
ing upon the locality, the top price has 
been fixed at 8,000 dollars for sale and 
65 dollars a month for rental. Thus, any 
veteran or individual located in an area 
where NHA has authorized the construc- 
tion of a specified number of units may 
purchase or rent a unit directly from the 
builder at the sale price or rental desig- 
nated for the particular community. 

The H-3 program further liberalizes 
the H-2 plan in that any individual in 
any area may file an application directly 
with FHA for priority for building a home 
as a veteran, relief of personal hardship, 
or to replace a home damaged or de- 
stroyed by fire, flood or other hazard. 
Approval by FHA permits the erection 
of a home at a cost up to but not ex- 
ceeding 10,000 dollars, excluding the cost 
of land. 
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Employees in Nonagricultural Establishments: Revised! Data for Page S-9 ! 
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39, 728 | 16, 924 891 | 1,259 | 3,619 | 7,030 | 4,115 | 5,890 





! Revised series, compiled by the U. S. Department of Labor, Bureau of Labor Statistics. Data represent the estimated number of persons working at any time during the week 
ending nearest the middle of each month. The estimates include all wage and salaried workers in nonagricultural establishments. They do not include persons in the armed forces, 


agriculture, proprietors and self-employed persons, unpaid family workers, nor domestic servants. 


Emergency employees (W. P. A., N. 


Y. A., and C. C. C.) are excluded from all 


estimates of employment. Persons having more than one employer during a single pay-roll period are counted more than once. 
Manufacturing estimates, adjusted in an earlier revision to final unemployment compensation figures for 1940, have been adjusted to similar data through 1942; trade, finance, and 
service industries, never before adjusted to unemployment compensation data, have now also been so adjusted; appropriate changes have also been made in the other component 


groups. 


This revision goes back only to 1939. For previous years the only estimates available are from earlier series adjusted to the Censuses of Manufactures, Business, and Population. 


In the years for which both sets of estimates are available the new series has a much higher level than the old. The old and new series were linked together to derive continuous and 


approximately comparable employment estimates back to 1929. ‘The methods and sources used in constructing the composite series are described in detail in a mimeographed report 
of the Department of Labor. 
For later data, see p. S-9. 
? Includes Federal force account construction (formerly included in the Government total) and contract construction. 
regular industrial activity of the establishment as in the old series. 
3 Federal, State, and local Government. Government-owned and operated transportation, public utilities, arsenals, navy yards, etc., are included in Government employment. 
Armed forces and Federal force account construction are excluded. 


Private force account construction is included with the 
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Monthly Business Statistics 


The data here are a continuation of the statistics published in the 1942 Supplement to the Survey or Current Business. That 
volume contains monthly data for the years 1938 to 1941, and monthly averages for earlier years back to 1913 insofar as available; it 
also provides a description of each series and references to sources of monthly figures prior to 1938. Series added or revised since publica- 
tion of the 1942 Supplement are indicated by an asterisk (*) and a dagger (1), respectively, the accompanying footnote indicating where 
historical data and a descriptive note may be found. The terms “unadjusted” and “adjusted” used to designate index numbers refer 
to adjustment of monthly figures for seasonal variation. 

Data subsequent to May for selected series will be found in the Weekly Supplement to the Survey. 
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Tota] nonagricultural income-.--......----- aa... 238. 4 229.2; 231.1 232.3 | 232.3 231.9 233. 6 235. 3 236. 9 238. 7 239. 6 239.7] +* 238.1 
oter Stine, ein ae Se mil. of dol..| 12,856] 12,387 | 13,573 | 12,928 | 12, 586 13,670 | 13,684 | 13,253] 14,405 | 13,357] 12,743] 13,686 | * 13,194 
Salaries and wages: | 
Total §._......- ES Eee do....| 9,544] 9,223] 9,344] 9,284 | 9, 304 | 9,375] 9,541] 9,508| 9,653] 9,516] 9,526] 9,585] *9,560 
Commodity-producing industries- - --- cs ae 3, 857 4, 008 4, 051 4, 045 4,056 | 4,039 4, 066 4,010 4, 002 3, 954 3, 957 3,944 | + 3,897 
Public assistance and other relief_.....-..--.--- do...-| 80 78 78 78 78 | 78 79 79 80 80 80 80 80 
Dividends and interest... ...--- a ae a ee 498 494 1, 554 914 486 | 1,317 829 509 1, 827 936 490 1, 344 808 
Entrepreneurial income and net rents and roy- | 
GUT -Jiasccta ie wiasuad danedsatuaexns mil. of dol.. 2, 252 2, 175 2, 189 2,241 | 2,300 2, 474 2, 801 2, 716 2, 396 2, 369 2, 190 2,212 | 2,276 
Other income payments........620..-6-6- cans do...-| 482 417 408 411 | 418 426 434 441 449 456 457 465 r 470 
Total nonagricultural income-.-.---...-.-.---.--- do__- 11,667 | 11,242} 12,396) 11,681 11,269 | 12,178 | 11,877} 11,683 | 13,082 | 12,124] 11,678 | 12,591 | © 11,987 
FARM MARKETINGS AND INCOME 
Farm marketings, volume:* | 
Indexes, unadjusted: | 
Total farm marketings._............-- 1935-39 = 100. .| 123 133 127 131 138 159 189 164 136 131 113 116 117 
3 ee 203 DARA SEES ae ee eee ee a 87 80 80 114 131 180 238 178 131 126 105 93 91 
Livestock and products.......-....----.--- do-...| 151 173 163 145 143 143 153 154 139 135 119 132 137 
Indexes, adjusted: | 
Total farm marketings.........-..---.-.----. do__..| 152 154 141 135 133 129 142 150 137 144 144 151 r 148 
OAR leg SELLA AL ETE ME aS? do....| 167 139 116 117 105 109 142 155 127 147 150 169 171 
Livestock and products-_........--.------- do... 141 165 160 150 154 144 142 147 144 142 140 138 130 
Cash farm income, total, including Government pay- 
| | tnt 2a? SR ae Ha: Gaines Sennene mil. of dol_ 1, 529 1, 546 1, 558 1, 649 1, 741 2, 007 2, 460 2, 256 1, 747 1, 658 1, 399 1,445 | * 1,570 
Income from marketings* - ---_- pucdaLamiodcened do....|. 1,451 1, 452 1, 504 1, 602 1, 690 1, 954 2, 427 2, 188 1, 697 1, 571 1,351 1,385 | * 1,420 
Indexes of cash income from marketings:t 
Crops and livestock, combined index: 
CNN taacrncakonawancuse de 1035-39 = 100. - 218 218 226 241 254 294 366 329 255 237 203 208 7214 
pS Ee OS ae ie ee 293 276 275 252 261 244 263 267 264 278 31% 294 r 296 
Cia Sheba thottindasneus donee bowwam a 356 284 283 264 272 259 308 298 295 327 408 377 r 385 
Livestock and products_..........-----.--- do.....! 251 271 70 244 254 234 233 247 243 246 248 239 236 
ee ee eee do.._-| 236 219 213 207 202 200 198 191 192 196 207 223 228 
[OS ee ee Cee oe 244 308 316 266 288 240 236 265 255 267 264 235 r 231 
FOGGY GEN CN nv canncecccccadsavnnces do... 308 278 261 260 265 288 299 309 313 290 285 293 278 
PRODUCTION INDEXES 
Iodustrial Production—Federal Reserve Index 
Unadjusted, combined indexf-----..------ 1935-39 = 100__. 2227 236 236 232 235 234 234 232 230 230 232 232 229 
Manufacturest._-...-.--.------- ee eee ae do... P 242 252 252 248 251 249 250 248 248 248 7249 249 245 
Durable manufacturest-..........------ ae ae 2328 357 354 348 349 343 346 341 342 343 345 344 * 336 
pe” eee aaa do....} 205 210 204 202 203 202 206 201 198 197 202 210 v7 
LUBIDEF STG PROGUCIST... 225-26 ss cece nscsee a P117 127 133 130 135 128 125 120 113 113 114 116 119 
Ro dan ivladnanan gn kedaaweincts do..__| P1139 142 144 143 146 139 143 141 142 142 146 144 r 140 
eo ae areal do... ? 106 119 127 123 129 123 117 109 97 99 97 101 r 108 
|" eee tb ease ae > 411 437 442 435 434 427 428 422 431 431 436 r 431 r 420 
Nonferrous metals and productst--.......-- do... P 248 279 263 243 245 238 233 234 229 253 257 266 266 
| tg RE ene a ee . 282 268 243 252 252 246 252 247 280 284 296 292 
Smelting and refining®._...._._- eee P 189 273 252 244 226 205 200 191 186 187 191 194 194 
Stone, clay, and glass productst-_..-.....--- de... P 170 165 169 165 167 164 167 163 159 15 156 r 161 165 
J” [il ee ae ea ” SD ee 79 90 94 100 100 102 95 82 71 66 7 81 
2 Oe er ae ae ?118 122 125 12% 125 120 122 121 120 116 118 119 r119 
eS Ge... 236 225 228 213 213 204 218 210 202 196 201 216 225 
Transportation equipmentf-_..-.......-.--- do...- » 626 726 716 704 707 695 704 699 709 706 ° 695 * 676 ' 651 
ee Eee do.... P 226 226 228 223 229 26 229 230 235 235 242 r 236 r 231 
Nondurable manufacturesf-................-.. Bikeas P172 168 169 167 171 173 173 173 171 70 172 °172 ‘171 
Alcoholic beveragest..........<..-...<.<s-<- do...- 147 127 143 151 198 159 168 159 146 191 * 158 © 139 * 148 
Sate aes cee: do....| 7318 323 316 310 310 307 309 308 313 316 319 r 321 r 320 
Industria) chemicals®...................- a ? 406 410 411 408 408 400 395 394 396 396 400 * 402 * 405 
Leather and productsf-_.....----- eS O0u. sc ?123 112 114 103 lll 121 115 118 113 114 125 122 * 122 
EUR WI ooo oc nssGaesn celine (SEA) Te 110 111 107 107 118 112 116 114 113 128 116 118 
ie cideecsncccitadennnstutwat iwistielbapdibaiae ae 125 114 117 100 114 122 117 119 113 114 123 126 124 




















» Preliminary‘ * Revised, 

§The total includes data for distributive and service industries and government not shown separately. 

*New series. For a description of the indexes of the volume of farm marketings and figures for 1929-42, see pp. 23-32 of the April 1943 Survey; indexes through 1942 were computed 
by the Department of Commerce in cooperation with the Department of Agriculture; later data are from the latter agency. Data for 1913-41 for the dollar figures on cash farm income 
are shown on p. 22 of the May 1943 Survey but the annual totals have been revised beginning 1940; revised monthly averages based on the new totals are as follows (millions of dollars): 
Casb farm income, total including Government payments—1940, 759; 1941, 979; 1942,1,335; 1943, 1,668; income from marketings—1940, 695; 1941, 930; 1942, 1,276; 1943, 1,612; the monthly 
figures have not as yet been adjusted to the revised totals. Data beginning 1939 for the new series under industrial production are shown on p. 18 of the December 1943 issue. 

tRevised series. Data on income payments revised beginning January 1939; for figures for 1939-41, see p. 16 of the April 1944 Survey and for 1942-44, p. 20 of the May 1945 Survey. 
The indexes of cash income from farm marketings have been completely revised; data beginning 1913 are shown on p. 28 of the May 1943 Survey. For revisions for the indicated series 


on industrial production, see table 12 on pp. 18-20 of the December 1943 issue, 

















































































































S-2 SURVEY OF CURRENT BUSINESS July 1945 
Cutees therein stated, sontietioe Davee — | 1945 aod 1944 en 1945 eee 
an escriptive notes may ound in the a. = {etewem. | acem- 2 : : 
1942 Supplement to the Survey May May | June July August Ro = r — | a: r oy | — Marech| April 
BUSINESS INDEXES—Continued 

PRODUCTION INDEXES—Con. 
Industrial Production—Continued 
Unadjusted—Continued. 
Manufactures—Continued. 
Nondurable manufactures—Continued. 

Manufactured food productst.---.-- 1935-39=100_. P 146 147 153 163 165 166 159 155 150 143 14) 142 144 
NN EE ? 178 » 185 > 225 » 221 » 178 » 155 > 125 P 108 r 94 p 88 P 98 P 116 P 149 
ear a 132 180 172 162 147 148 156 175 184 171 139 135 125 
Processed fruits and vegetables*__-------- do... > 101 94 105 169 213 236 180 133 114 105 103 99 r 104 

Peper and prodnetet.................6056- ae... » 142 142 141 132 141 141 143 143 134 136 138 141 141 
TTT IE a ee 137 137 128 137 137 139 138 132 132 134 137 136 

Petroleum and coal productst_-_....-------- Se See 237 242 247 251 258 266 268 268 273 276 272 271 
ee ee _ SS Sa 75 172 172 17 168 170 170 167 167 168 171 161 
Petroleum refiningt...............--.---- SSSR eS 246 252 259 264 272 281 283 283 229 292 ¥ 287 288 

Printing and aniost 2 RE ER ee ? 106 100 100 89 98 100 105 107 106 99 104 107 108 

oe _ _, See ere ae » 229 230 228 227 231 230 231 231 239 247 247 236 * 233 

Textiles and productst_..........-.--.----- » 149 147 145 139 141 147 146 149 152 150 155 153 149 
Cotton consumption... 142 142 141 139 140 148 140 149 146 145 152 150 143 
ee. a. 219 195 196 193 189 196 199 209 215 215 215 r 214 r 218 
Wool textile production_..-..........---- ee Ce x 152 148 131 140 144 150 143 152 146 151 149 141 

NN ei remccinnwnenaee 128 124 126 127 129 131 125 137 121 121 118 117 115 

SEALS STEERS TA P 141 146 146 143 147 147 144 140 131 134 135 136 140 
Ee re ? 143 146 146 143 147 148 14% 148 141 145 146 147 145 
0S EPI RE et » 49 134 128 118 124 129 133 126 109 96 112 115 131 
NEE TN: ? 145 159 158 151 154 151 152 155 138 151 150 149 138 

‘ SEES. Lae » 152 142 143 142 146 149 148 148 146 148 148 150 150 
ge a ee aye » 127 144 148 142 145 138 123 89 68 68 68 72 108 
Adjusted, combined indext P 227 236 235 230 232 230 232 232 232 234 236 235 231 
OE EE IS » 242 253 251 246 248 246 248 248 249 251 r 252 252 247 
Durable manufactures ® 327 356 354 347 348 342 344 341 343 345 346 345 r 336 

Lumber and products P115 124 127 124 127 120 120 122 122 126 123 121 r119 
Een? ? 103 115 118 114 118 111 109 12 111 118 112 110 r 109 

Nonferrous metals P 247 279 263 244 245 238 233 234 229 253 257 266 r 264 

Stone, clay, and glass products ? 165 161 168 165 162 159 161 160 163 162 163 166 r 167 
1 eS ee a a a aoe > 118 7 84 86 88 86 88 88 90 87 87 86 85 
re 2 122 127 124 122 116 115 116 116 125 °122 124 +422 
0 SS eee 221 210 230 222 204 200 212 208 218 200 207 216 225 

Nondurable manufactures___..............--- P 174 169 169 165 168 168 169 173 173 175 176 176 174 

Alcoholic beverages. .................-.--.- 136 116 119 128 186 156 166 184 169 213 r170 r 148 r 144 

eae Ry a » 319 324 319 314 314 307 307 307 312 317 318 7319 r 318 

Leather and’products._..............._-.-- ? 123 112 115 105 112 121 115 116 114 113 121 122 r 122 
i EEE : 110 113 113 108 120 111 112 115 113 119 117 119 

Manufactured food products__............- P 154 154 153 153 147 146 156 154 155 155 158 161 159 
SS Se P 133 » 139 » 153 » 151 » 139 » 147 P 152 » 165 ? 145 p 132 » 132 P 138 P 143 
aE ioe eS ya 132 180 173 175 169 161 154 158 158 146 146 146 134 
Processed fruits and vegetables*___...__-- do__.. 156 145 136 130 112 121 139 145 146 162 163 180 r 170 

lL eee eee do... » 142 142 140 133 142 142 143 143 135 136 137 141 140 
. =... SaaS eS Pe 137 136 129 137 137 139 138 132 132 134 137 136 

Petroleum and coal products_-........-..--- __ Set Gee 237 242 247 251 258 266 268 268 273 276 272 271 
ae sa SS Ser 246 252 259 264 27: 281 283 283 229 292 r 287 288 

Printing and publishing................._- do... ? 105 98 100 95 102 99 103 103 104 102 105 105 © 105 

Po EE eee do_.- » 149 147 145 139 141 147 146 149 152 150 155 153 r 149 

a are do__- 128 124 121 122 126 124 120 135 131 121 123 123 120 

IS eta aa ea do_.. » 138 143 142 139 142 143 143 143 137 140 141 142 140 
RIES ee do... » 109 120 120 117 114 113 111 112 111 111 111 lll 110 
Munitions Production 

FN II Bathe ciecesi nnkacinmankiwwod > 100 111 103 r 105 108 107 110 106 104 r104 100 107 ‘101 
SS RE iE ae eee > 110 143 * 136 © 129 127 r 118 r114 109 108 112 107 r118 rill 
NF  —p eee »71 112 105 103 103 101 103 99 92 85 79 °77 r72 
Guns and fire control*-- E » 76 88 84 85 86 81 84 79 7s * 379 80 84 81 
NS FESS OEE EO » 148 112 113 116 122 123 125 125 129 * 135 135 147 ° 144 
Combat and motor vehicles*__..........___.-.. ee » 80 73 76 75 82 79 82 88 95 83 r 84 r 92 rl 
Communication and electronic equipment*__-__do_-_- ? 125 122 125 116 118 118 122 121 117 r 125 7119 * 133 °133 
Other equipment and supplies*__........._.._- do__- ? 119 105 107 101 lil 112 * 125 r 120 114 r 120 r114 r 130 r 123 

MANUFACTURERS’ ORDERS, SHIPMENTS, 

AND INVENTORIES 
New orders, index, total................ Jan. 1939=100__ 296 293 301 314 302 299 316 316 326 344 369 353 r 339 
SEES EE RS ee 438 436 445 487 455 429 455 461 469 529 600 574 r $31 
Iron and steel and their products_............do__-- 386 330 366 439 429 381 415 416 409 504 567 574 * 507 
Biectrical machinery......................... “ee 307 395 398 396 326 339 401 316 266 386 501 448 r 422 
EEE EEE es Ose. 510 441 450 501 407 370 439 440 510 497 569 550 * §21 
Rae o.... 515 621 589 592 590 595 556 613 614 657 723 647 r 625 
lS eee eee ees 204 201 208 202 204 215 226 223 234 225 220 211 r 215 
Shipments index, totalft...._..-- avg. month 1939=100_. 271 264 273 263 264 269 27 273 284 261 287 281 r 286 
EEE LIE do-_.. 364 371 383 373 366 372 380 374 390 354 394 382 r 390 
Automobiles and a Re ae 287 290 314 289 292 282 292 302 303 278 322 314 r 313 
Iron and steel’and their products__........_..do__- 271 235 248 245 243 253 252 249 260 242 273 288 r 286 
onferrous metals and products_...........- we 285 274 272 257 263 267 279 282 292 275 303 295 + 310 
lectrical machinery-.......................- do... 498 452 492 508 483 521 515 492 566 434 532 504 r §12 
ELE EE AE Cae do-__. 397 411 427 402 392 389 408 390 416 385 429 410 r 442 
Transportation equipment (exc. autos) _...do....| 1,888 2, 526 2, 436 2, 468 2, 310 2, 372 2, 414 2, 412 2, 449 2, 190 2,314 | * 2,046] * 2,072 
Other durable goods_._................---..... “ee 230 204 219 210 219 213 221 210 215 207 22: 229 r 932 
|| ae do_._-. 206 190 196 187 193 198 208 203 210 196 213 210 r 215 
Chemicals and allied products...........___. ee 217 204 208 200 207 207 218 211 214 209 228 228 r 240 
Food and kindred products_-._.........._.... oe 206 200 200 203 206 216 227 217 225 212 224 214 r 219 
Paper and allied products__............._____ ee 180 174 179 165 178 172 180 179 177 171 183 184 187 
Products of petroleum and coal__.........__- do... 199 179 192 194 185 187 192 189 208 184 194 195 r 203 
EEE “= 293 316 295 288 297 342 293 341 311 351 351 356 
Textile-mill products......................... do....| 187 185 200 162 184 184 189 189 190 176 198 189 r 196 
Other nondurable goods...................... do....! 205 172 | 180 165 175 181 189 189 196 180 200 205 203 
* Revised. » Preliminary. 


*New series. Indexes of munitions production for 1940-43 are shown on p. 24 of the February 1945 Survey; subsequent revisions in the 1943 data are available on request. 
vised series. For revisions for the indicated unadjusted indexes and all seasonally adjusted indexes shown above for the industria) production series, see table 12 on pp. 18-20 








of the December 1943 issue. Seasonal adjustment factors for a number of industries included in the industrial production series shown in the Survey have been fixed at 100 beginning 
various months from January 1939 to July 1942; data for these industries are shown only in the unadjusted series as the “adjusted” indexes are the same as the rth onsdh a 4 The 
indexes of shipments have been revised beginning 1939 to incorporate corrections in company reports due to renegotiations and other revisions and to take account of changes in the 
weighting factors; the series “‘products of petroleum and coal’ has been substituted for ‘‘petroleum refining’? shown prior to the March 1945 Survey; data for other series are shown on 
the revised basis beginning in the February 1945 Survey and annual totals back to 1939 are on p. 22 of that issue; complete monthly revisions are available on request. 








July 1945 SURVEY OF CURRENT BUSINESS S-3 











1945 1944 1945 












































Calo giberwies stated, contiatier shrongh 1941 | — 
an escriptive notes may be found in the ay . 'Mawem: . i ; _ 
1942 Supplement to the Survey | May May | June July | August Pn bang | — — = — March | April 
BUSINESS INDEXES—Continued 
| j 
MANUFACTURERS’ ORDERS, SHIPMENTS, 
AND INVENTORIES—Continued 
Inventories: 
pa es ----8Vg. Month 1939=100_ 162.8 173.7 173.3 173. 2 173. 7 172.4 172.0 170.8 168. 4 166.9 165.7 164.8 163.7 
pO SA See, ee 189. 1 204.0 203. 6 201.9 200, 9 198.8 197.1 194. 6 192.3 189. 6 188. 7 188.9 | * 189.0 
Automobiles and equipment.-.-.............do__- 222. 5 240.3 234. 1 229. 9 228. 0 229.8 229. 6 220. 2 232. 5 228. 1 229.9 230.8} * 231.1 
Iron and steel and their products___........do__. 117.7 125.7 126.7 129.0 128, 1 127.5 126.3 124.4 120.8 117.9 116.1 113.7 | 7114.4 
Nonferrous metals and products*_____- Re "oe 147.9 153.6 154.6 152.7 153, 0 148.6 145.8 146.7 148.1 145.0 145.9 149.9 | * 150.0 
Electrical machinery .--....----- seeded do... 314.8 341.2 338. 9 335. 5 334.8 327.8 318.6 320. 5 313.7 316.9 309. 317.3 | *317.3 
Cg a rere do... 219.8 226. 9 224. 9 225.1 218. 4 218.9 219. 4 216.2 213.9 217.8 218. 5 221.0} * 220.5 
Transportation equipment (except automobiles) 
avg. month 1939=100- 782. 2 043.7 954, 1 910.2 929.3 907.0 895. 2 873.8 837.1 793.6 786, 4 768.3 | * 772.9 
Other durabis goodet......................-0... 103. 1 107.4 106. 5 106. 2 107.4 105. 5 105. 9 106. 4 107.3 104. 4 105. 1 105.0 | * 103. 9° 
BORGUISD I BO0GE....o< nncoso- mw cccmnacncee OMeue 139.8 147.2 146.9 148. 1 149.9 149.4 150.1 149.9 147.5 147.0 145. 6 143. 7 141.5 
Chemicals and allied products__..-.-.-.-.-- oe 152. 1 163. 6 164.9 164.2 162. 5 159. 2 156.8 154.8 157.1 152.1 151.8 151.3} 7150.5 
Food and kindred products. .._............do__. 143.4 166, 2 170.7 177.7 185. 7 187.0 188, 3 184.7 173.6 164. 4 154. 4 148.4 | 7144.2 
Paper and allied products.__...............do__- 134.3 138.8 139.8 143.4 144.7 142.7 139. 9 136. 2 134.3 131.8 133.0 | 7134.3} * 134.2 
Py eee 6...« | 106.9 112.0 108. 1 108.3 109.0 109.7 110.9 110.8 109.7 108. 1 108. 5 108.7 | * 107.9 
pp a ar ne aoe “Se ee 188. 1 182.1 174.7 172.9 174.3 174.3 176.1 169. 6 170. 6 176.7 175. 5 175.3 
py Pe | a ae.” Sie 118.9 118.5 116.1 116.2 115.0 112.5 115.6 118.3 119. 5 123.8 123. 5 123.2} *120.3 
Other nondurable goods__._................do__. 157.2 152.0 149.3 147.5 147.9 147.9 149.0 151.8 153.3 162. 2 165.8 | * 164.4] * 162.6 
Estimated value of manufacturers’ inventories* 
mil. of. dol. 16, 181 17, 268 17, 229 17, 215 17, 266 17, 139 17, 100 16, 973 16, 737 16, 589 | * 16, 468 | * 16,378 | * 16,270 
| 



































BUSINESS POPULATION 















































OPERATING BUSINESSES AND BUSINESS | | ° 
TURN-OVER* | 
(U. S. Department of Commerce) 
Operating businesses, total, end of quarter... thousands__|_________f--.------ 3 | en Cee | ae ees ee Seep cr es Perens CN ee Serene se 
Contract construction__--- ae Sites A Coen ea Mee 2) ee PRS fe | aaa SESS MRR SEE She IE! 20s *S rei whey ae 
Manufacturing__..-...------ eS a Lh i GN SS St || ees ees | | EE eee Rh, WARE EE SER SPR A HORT REE 18 ek iclbaela ns 
p OR OSS a arene ae, NEE Ay |) heey i) } ie FESS |! DSRS tes el TE RN ESTP S i> Oe RR 
i | oD ese aom ees 6 REET EE | ET Pee st = | ee Eee CO | Eee ee; |S) a ee Ss Sa 
OR TIN s ocicccacuess atéudxusos ocmmilleceuli/unssLteweencue OT See ee i ee SS Seta SERAEES, ISR ARAS BT Ene eee 
oo Se dis Seceehaeadtiemaiey ie ead ER SSS AAD 7 | a See ues |) | eae eiapat bade congas tcisian Ps ES Ae bseatecastece 
ge ae | an. “en Se eee YD nee Meena ~ | iguaiieta 4 
Discontinued businesses, quarterly_..-...-.---...do...-|___ S See | | SS Pare 4.3 ee 
Business transfers, quarterly.....-...------------ , CT SGA TS Pt 9 See Ce i | Meee EAS 
INDUSTRIAL AND COMMERCIAL FAILURES 
(Dun and Bradstreet) 
a ll a 148 110 91 77 75 74 75 93 80 66 85 90 
| Commercial service.__.._..--- Satedmee poze a eee 14 g 10 3 s 4 12 6 8 11 5 8 
} A ERATE Se oe Pas \ | ae 26 12 9 9 12 11 18 4 10 8 10 7 
Manufacturing and mining____....__.---.- ee Aes Ae 34 31 23 28 24 30 18 36 34 17 26 26 
pS ii 7 ee Seely TS Ae 63 51 41 32 26 25 21 36 26 26 37 43 
Lol OES) i a iment maa 11 7 . 5 5 4 6 11 2 4 7 6 
| Liabilities, grand total _.................. thous. of do]_.|_____._- 2, 697 1, 854 3, 559 1, 054 4, 065 3, 819 3, 008 1, 804 5, 883 1, 557 3, 880 980 
COOMIIMOTGNE GON TIOD. . 5 os kccecocccntescouceuO@ee |-------- 102 224 514 16 155 43 1, 663 67 2, 622 809 69 54 
|. et a ae ee “Lae, PES 249 159 144 123 27 80 482 41 855 241 175 140 
Manufacturing and mining.............-..----.d0..._]__..-.-- 1, 293 1,071 2, 451 55 3, 288 3, 521 513 1,076 2, 128 301 3, 067 464 
pS i EE: SN, , Slee ee 903 305 291 272 161 156 115 385 254 142 409 215 
po a ean EE STI 150 95 159 86 188 19 235 235 24 64 160 107 
BUSINESS INCORPORATIONS 
New incorporations (4 states)_.-..-..-.-.-....number- 1, 662 1, 248 1, 222 1, 142 1, 146 1, 159 1, 460 1, 506 1, 520 1, 682 1, 341 1, 552 1, 562 





COMMODITY PRICES 





























PRICES RECEIVED BY FARMERSt } 
U.S. Department of Agriculture: 
Combined indexf-__..-.-----.-----------1909-14=100--| 200 194 193 192 193 192 194 196 200 201 199 198 203 
2 Es nee EDR TEN, 198 198 197 194 191 188 187 189 196 200 197 196 204 
pO OS aS ane | ae 172 170 165 161 156 155 164 165 167 169 169 171 172 
Vosd erein G06 bay........---4-.4<-.-<-5.0-00--< 161 173 170 168 166 162 161 157 160 163 164 166 162 
pi | RRR ES ee ene as, «Ee 363 350 350 35 355 358 357 368 364 365 360 359 362 
ILE EERE SE AT Reeve RP 165 160 163 164 162 170 171 168 168 163 161 163 163 
[SR ee. = — ee 227 232 228 230 214 206 205 195 206 205 211 211 221 
| EES SEE Oe 193 225 231 195 186 166 153 188 228 262 223 203 259 
ee ne ae 218 208 210 209 209 207 211 215 215 214 215 215 215 
Livestees ana products... ..........<..-.....@0:.. 202 190 189 190 194 196 199 202 202 202 201 200 201 
ts... ocd wi wepaccagenakangeess 217 201 200 197 201 200 201 200 198 203 209 211 215 
Dairy products_. ...--- eects eee aed do.-.- 192 194 192 194 196 198 201 203 203 202 200 198 194 
Po ee ee eee | oe 179 153 154 165 171 179 190 207 211 199 183 175 176 
COST OF LIVING 
National Industrial Conference Board: 

Combined index-..........-..-.-- a nied .-1923=100- | 106.2 104.6 104. 5 105.0 105.0 105.0 105.0 105. 3 105. 7 105. 7 105. 5 105. 4 105.8 
NI Bi. ona wa gan dts ann sdeedsderscassgettonnl 94.9 92.3 92.5 92.5 93. 0 93.2 93.6 93.9 94.0 94. 2 94.3) . 94.5 94.8 
i ae et eet “a 110.6 110.5 111.7 111.6 111.3 110.8 111.1 112.3 112.1 111.2 110.8 111.6 
py) See ee a eee ae 96. 2 95.9 95.7 95.7 95.7 95.8 95.8 95.8 95.8 95. 8 96.1 96. 1 96. 0 
, ar ee Mises. ee eee a ae: 91.0 90. 8 90.8 90.9 90. 9 90.9 91.0 91.0 91.0 91.0 91.0 91.0 | 91.0 
I nc 115.5 113. 5 113.5 113.6 113.6 113.8 114.2 114.6 114.8 114.9 115.1 115.2! 115.3 




















* Revised. » Preliminary. ; ; er ; ; 

§Beginning in the April 1945 Survey, indexes are computed with fixed budget weights; the wartime budget weights used in computing indexes shown in the June 1943 to March 
1945 issues have been discontinued, as indexes computed with these variable weights differed only slightly from those with fixed budget weights. . 

*New series. Data for inventories of nonferrous metals and their products were included in the ‘‘other durable goods” index as shown 1n the Survey prior to the May 1943 issue; 
revised figures for the latter series and the index for nonferrous metals beginning December 1938 are available on request. For the estimated value of manufacturers’ inventories for 
1938-42, see p. 7 of the June 1942 Survey and p. S-2 of the May 1943 issue. For earlier figures for the series on operating businesses and business turn-over and a description of the 
data, see pp. 9-14 and 20 of May 1944 Survey, pp. 7-13 of July 1944 issue, and pp. 18 and 19 of May 1945 issue; these issues provide more detailed figures than those above. ‘ 

t The indexes of prices received by farmers are shown on a revised basis beginning in the March 1944 Survey; revised data beginning 1913 will be published in a subsequent, 
issue. Data for June 15, 1945, are as follows: Total, 206; crops, 210; food grain, 173; feed grain and hay, 162; tobacco, 364; cotton, 169; fruit, 237; truck crops, 269; oil-bearing crops, 217; 
livestock and products, 203; meat animals, 216; dairy products, 191; poultry and eggs, 189. See note marked “+”? in regard to revision of the index of inventories of ‘Other durable 
goods’”’ industries. 








S-4 SURVEY OF CURRENT BUSINESS July 1945 










































































-——y } mete ae stated, eoantation steanet = 1945 1944 IL 1945 
an escriptive notes may ound in the a Tovem.- am- anu- Pebru- : 
1942 Supplement to the Survey May May | June July | August —_.. = — | a | — — March | April 
COMMODITY PRICES—Continued 
COST OF LIVING—Continued | 
U. 8. Department of Labor: 
ee ES a nee 1935-39 = 100__ 128.0 125.1 125. 4 126.1 126.4 126. 5 126.5 126. 6 127.0 127.1 126.9 126.8 127.1 
Sa se do...- 144.4 137. 4 138.0 138. 3 139.4 141.4 141.9 142.1 142.8 143.0 143. 3 143.7 144.0 
+l: ee aa * a 138.8 135. 5 135.7 137.4 137.7 137.0 136. 4 136.5 137.4 137.3 136. 5 135.9 136. 6 
Fuel, electricity, and ice..........-..-------- » 110.0 109. 8 109.6 109.7 109.8 109.8 109. 8 109.9 109. 4 109. 7 110.0 110.0 109. 8 
ESE? ‘ee 144.9 135. 0 138. 4 138.7 139. 3 140.7 141.4 141.7 143.0 143. 6 144.0 144.5 144.7 
a ell m4 “ 108. 1 108. 1 108. 2 108. 2 108. 2 (}) (!) 1108.3 (1) (‘) 1108.3 (4) 
ENS EEE DTS GD... 123.8 121.3 121.7 122.0 122.3 122.4 122.8 122.9 123.1 123.3 123. 4 123.6 123.7 
RETAIL PRICES 
U. 8. Department of Commerce: . 
All commodities, index*.._..........-.-- 1935-39=100_- 140.9 137.0 137.5 138. 2 138. 6 138.9 138. 8 139.0 139. 6 139. 7 139. 6 139. 6 139. 9 
U. 8. Department of Labor indexes: 
eke > OG SOE: 1923-25=100__ 98. 7 99.3 98. 6 98. 5 98. 5 98. 5 98.6 98. 6 98.7 98. 7 99, 7 99. 5 98.8 
IRI fe mmnnell do__.- 106. 6 104. 3 104. 4 104.5 104. 6 104.6 104.7 104. 7 104.8 104.8 105.0 105.1 105.0 
ood, combined index................-- 1935-39=100_- 138.8 135. 5 135.7 137.4 137.7 137.0 136. 4 136. 5 137.4 137.3 136. 5 135.9 136. 6 
Cereals and bakery products*.....-..--.----- eo... 109.0 108. 1 108. 4 108. 6 108. 5 108. 6 108. 6 108. 6 108. 6 108. 7 108. 7 108. 7 108.9 
NS ECE ELE ee 133. 5 133. 5 133. 5 133. 6 133. 6 133. 6 133. 6 133. 6 133. 6 133. 5 133. 5 133. 5 133. 5 
Fruits and vegetables*.............---------- ee D 182. 5 172.8 174.0 176.9 175.7 169.9 162.9 160.7 164. 2 168.9 168. 9 169. 5 173.3 
eaten a hel RR Sa eS 2... 131.7 130. 3 129.8 129.3 129.0 129.0 129. 4 129.7 129.9 130. 2 130. 7 130.8 130. 8 
Fairchild’s index: 
Combined index............--..-- Dec. 31, 1930=100-- 113. 4 113. 4 113. 4 113. 4 113. 4 113, 4 113. 4 113.4 113.4 113. 4 113, 4 113. 4 113. 4 
Apparel: 
mee? ES Se eee do....| 108.2 108. 2 108.2} 1082 108. 2 108. 2 108. 2 108. 2 108. 2 108. 2 108. 2 108. 2 108. 2 
El Ri ae do._.- 105. 4 105. 3 105. 3 105.3 105. 3 105. 3 105. 3 105.3 105. 4 105. 4 105. 4 105. 4 105. 4 
NN a ee es ee do....) 113.5 113.7 113.7 113.7 113.7 113.7 113.6 113. 6 113.5 113.5 113.5 113.5 113.5 
Home furnishings....------------------------ do....| 115.6 115.6 115.6] 115.6] 115.6] 115.6] 115.6 115.6} 115.6 115.6 | 115.6 115.6 115.6 
° es aseneastd do....| 112.0 112, 2 112.2 112.2 1122}| 1122] 1122] 11293 112.2 112.2 112.2 112.2 112.2 
WHOLESALE PRICES 
U. 8. Department of Labor indexes: 
Combined index (889 series). .........----- 1926=100_.| » 106.0 104.0 104.3 104. 1 103. 9 104. 0 104.1 104. 4 104.7 104. 9 105, 2 105.3 | » 105.7 
Economic classes: 
Manufactured products_........----------- do....| ” 101.8 100.9 100.9 100.9 100. 9 100. 9 101.0 101.1 101.1 101.3 101.5 101.6 | 2101.8 
i lel SS TS TES do__.. Ry..7 113.0 114.2 113.6 112.7 112.8 113. 2 113.8 114.6 115.1 115. 6 115.7 116.8 
Semimanufactured articles............----- do... 95.0 93.7 93.8 93.9 94.1 94.7 94.8 94.8 94.8 94,9 95. 0 95.0 95.0 
a Se: s 129.9 122.9 125.0 124.1 122.6 122.7 123. 4 124.4 125. 5 126.2 127.0 127.2 129.0 
| 8 aE ase : 129.1 129.7 127.2 125. 2 122. 5 121.7 125. 1 124.8 127.5 129.3 129.8 129.8 130. 5 
Livestock and poultry — 3 135. 5 122.6 123.0 123. 4 125. 4 127.6 127.1 127.0 126.9 131. 1 133.8 135. 6 136. 4 
Commodities other than farm products------ do....| » 100.6 99.7 99. 6 99. 6 99. 7 99.7 99. 8 99.9 100.0 100. 1 100. 2 100.4 | 2 100.5 
ll ae: 107.0 105.0 106. 5 105.8 104.8 104, 2 104. 2 105. 1 105. 5 104.7 104. 7 104.6 105. 8 
Taras do.... 95. 4 95.0 7 94.3 94.3 94.4 94.7 94.7 94.7 94.7 94.9 95.1 95. 4 
ES OS ee do... 110.6 110.3 110.3 110.3 110.5 110.7 110.7 110.7 110.7 110.8 110.8 110.8 110.7 
Fruits and vegetables..............-------- >. 131.4 126.8 137.7 129.9 122.8 115.9 112.7 113.7 116. 2 114.4 118. 1 115.9 123. 4 
Mie el el i re do... 108. 6 106.6 106. 1 105.9 105. 9 106.0 106. 0 106. 1 106. 2 106. 4 106. 5 107.7 108. 2 
Commodities other than farm products and foods 
1926=100..| » 99.4 98. 5 98. 5 98. 5 98.6 98.6 98.7 98.8 98.9 99, 1 99, 2 99. 2 P 99.3 
ere am do.... 117.3 115.7 115.9 115.9 116.0 116.0 116.3 116.4 116.4 116.8 117.0 117.1 117.1 
OS TREES TELE ' 110.7 100. 5 100. 6 100.7 100. 7 101.5 104. 8 105.0 105. 3 110.4 110.5 110.7 110.6 
AS A EE eZ do.--- 99. 4 96. 4 96. 4 96. 4 96. 4 96.9 97.5 97.7 97.5 97.4 99.0 99. 4 99. 4 
| EE Is Se aN = do.... 154.4 154.0 154. 0 154. 2 154. 4 154.0 153. 8 153.8 153.8 153.8 153. 9 153.8 153.9 
Paint and paint materials._........-....- ae 106. 4 104, 7 105.7 105. 5 105. 5 105. 5 106. 0 106.3 106.3 106.3 106. 4 106.3 106. 3 
Chemicals and allied productst_-.........-- do..-. 94.9 95. 5 95.3 95. 5 95. 5 94.9 95. 0 94.8 94.8 94,9 94.9 94.9 94.9 
| a eS do.... 95. 8 96.3 96. 2 06. 2 96. 2 96.0 96.0 95. 5 95.6 95.8 95.8 95.8 95.8 
Drugs and pharmaceuticalst..........-.- do...- 106. 8 112.0 112.0 112.0 112.0 106. 9 106.9 106. 9 106. 9 106. 9 106. 9 106. 8 106.8 
Fertilizer materials......................- d : 81.9 81.4 79.9 81.1 81.2 81.2 81.8 81.8 81.8 81.9 81.9 81.9 81.9 
iS ER aR c 102.0 102.0 102.0 102.0 102.0 102.0 102.0 102.0 102.0 102. 0 102.0 102. 0 102.0 
Fuel and lighting materials 83.7 83. 2 83.3 83. 2 83. 2 83.0 82.9 83.1 83.1 83.3 83.3 83.4 83. 5 
_ _ | 2 re scleral 69.0 59.3 59. 5 59. 0 60.3 59.6 60.1 59.9 60. 0 61.1 59.0 PSAs 
| a a i a d Woe Panis . 78. 4 79.3 78.9 76.0 76.8 76.0 77.3 74.6 75.7 76.9 vy ie 77.0 
Peiveiem products... ........-..-nocces : 64.2 64.0 64.0 64.0 63.9 63. 8 63.8 63. 8 63.8 64.3 64.3 64.3 64. 2 
Hides and leather products 117.9 117.0 116. 4 116. 2 116.0 116.0 116. 2 116. 2 117.4 117.5 117.6 117.8 117.9 
ee ee a 117.0 111.9 108. 4 106. 8 105.7 106. 1 107.3 107.1 114.0 114.8 115. 4 116.4 117.0 
Se ee er aT 101.3 101.3 101.3 101.3 101.3 101.3 101.3 101.3 101.3 101.3 101.3 101.3 101.3 
Ree SAS a iS Rl i ao" . 126. 3 126.3 126.3 126. 3 126.3 126.3 126.3 126.3 126.3 126.3 126.3 126.3 126.3 
Housefurnishing goods_...................- 104. 5 104.3 104.3 104.3 104.4 104, 4 104. 4 104. 4 104. 4 104. 5 104. 5 104.5 104. 5 
Furnishings 107.5 107, 2 107. 2 107. 2 107.4 107.4 107.4 107. 4 107.4 107.5 107.5 107.5 107.5 
_. . aaa d 101.5 101. 4 101.4 101.4 101.4 101. 4 101. 4 101.5 101, 5 101.5 101.5 101.5 101.5 
Metals and metal products » 104.3 103. 7 103.7 103.7 103. 8 103. 8 103.7 103.7 103.8 104.0 104. 2 104.2] » 104.2 
_ ina t 98. 4 97.1 97.1 97.1 97.1 97.2 97.1 97.1 97.2 97.7 98. 0 98. 1 98.1 
DMetals, nonterrous..............<-.-.-<-se<' ; 85.9 85.8 85.8 85.7 85. 8 85.8 85.8 85.8 85.8 85.9 85.9 85.9 85.9 
Plumbing and heating equipment. --.--- do...- 92. 4 92.4 92.4 92. 4 92. 4 92. 4 92.4 92. 4 92.4 92.4 92.4 92.4 92.4 
-. (eee d : 99.6 97.8 97.8 98.0 98. 4 99. 2 99. 4 99. 4 99. 5 99.6 99.7 99.7 99. 6 
ae consist a 107.4 107.0 107.0 107.0 107.0 107.0 107.4 107. 4 107.4 107.4 107.4 107.4 107. 4 
ae aR : 119.7 113.9 113.9 114.0 115.9 118.7 118.8 118.8 119.2 119.7 119.9 119.9 119.7 
Hosiery and underwear. .... 71.5 70. 5 70.6 70.6 70.6 70.8 71.5 71.5 71.5 71.5 71.5 71.5 71.5 
ee 30. 2 30. 3 30.3 30.3 30. 3 30.3 30. 3 30. 2 30.2 30. 2 30.2 30.2 30.2 
Woolen and worsted goods 112.7 112.5 112.5 112.9 112.9 112.9 112.9 112.9 112.9 112.7 112.7 112.7 112.7 
eS 94.8 93. 5 93. 5 93. 6 93.6 93. 6 93. 6 94.0 94.2 94.2 94.6 94.6 94.8 
Automobile tires and tubes 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0 
Sh a ae do....| 109.0 107.2 107. 2 107. 2 107. 2 107. 2 107. 2 107. 2 107.3 107.6 108. 0 108. 0 109.0 
Wholesale prices, actual. (See respective commodities.) 
PURCHASING POWER OF THE DOLLAR 
As measured by— 
LS ee eee 1935-39=100-- 75.9 77.4 77.1 77.3 77.4 77.4 77.3 77.1 76.8] 76.7 76.5| 76.4 76.1 
eR a a a aa TT eee 78.1 80.0 79.7 79.3 79.1 79.1 79.1 79.0 78.7 | 78.7 78.8 | 78.9 13,7 
a do...- 71.9 73.7 6 | 722 72.5 72.9 73,2 73.2 72.7| 72.7 73.2} 73.5 73.1 
Prices received by farmerst...................-. O05: 63.2 54.8 55.1 | 55.4 55.1 55.4 54.8 54.3 53.2 | 53.0 53. 5 | 53.7 52.5 





























» Preliminary. * Revised. 

+ December 1944 index based on rents in 20 large cities, March 1945 index on rents in 15 cities, assuming no change in cities not surveyed; rents not collected for other months, 

*New series. For a description of the Department of Commerce index of retail prices of all commodities, see p. 28 of the August 1943 Survey; minor revisions have been made in 
the figures published prior to the February1945 Survey; 1939-43 revisions are available on request. Data beginning 1923 for the indexes of retail prices of the food subgroups are avail- 
able on request; the combined index for food, which is the same as the index under cost of living above, includes other food groups not shown separately. 

Revised series. The indexes of wholesale prices of chemicals and allied products and drugs and pharmaceuticals have been revised beginning October 1941 owing to a change 
in the method of computing the net tax applicable to the quoted price of undenatured ethyl alcohol and a reduction in the weight assigned to this commodity; revised figures 
for 1941-43 will be published later; the revision has not been incorporated in the all-commodities index, which woula be affected oniy fractionally, or in the indexes for manufactured 
peodasts, commodities other than farm products, and commodities other than farm products and foods. The index of purchasing power of the dollar based on prices received by 
armers has been shown on a revised basis beginning in the April 1944 Survey. 
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eae ahem stated, eens Seng — |_ 1945 8 SE ea 1944 1945 
and descriptive notes may ound in the | 5 _ Iw " + . } 
1942 Supplement to the Survey May May June | July | August | A... & = oe — ere Bp March | April 
CONSTRUCTION AND REAL ESTATE 
CONSTRUCTION ACTIVITY* | 
New construction, total mil.ofdol_.| _» 370 333 340 343 357 344 328 311 284 289 * 207 "327 r 350 

is. i re ee Pp 190 130 138 141 142 141 136 130 126 127 * 130 r 147 r 166 
Residential (nonfarm)... __- SERA ds... ; » 43 45 46 45 42 39 35 32 30 25 23 r 26 7 34 
Nonresidential building, except farm and public 

pinta (OlMle- soc nonce an mil. of dol_- > 8] 28 30 31 33 35 37 39 44 50 r 57 r 63 70 
i Seer ee a6... » 57 18 20 20 20 20 21 23 27 32 39 r 43 49 
Warn consiruetioN...... ..-<----24-<-s-<-2<-.00--- P16 14 15 18 21 19 16 13 10 9 8 11 14 
j- NAia laaaR  Sap eal Pae a do-..- » 50 43 47 47 46 48 48 46 42 43 43 47 48 

Public construction, total__....................do___. ? 180 203 202 202 215 203 192 181 158 162 167 r 180 r 184 
pI te elie a RS ae aaa a ean do__.- P11 19 17 16 13 9 8 8 7 7 7 r7 r§ 
Miltary end navel... .......-....-26.--2-.. do._.. P 48 67 62 68 68 59 52 49 40 43 46 r 51 52 
Nonresidential building, total__............-- do__.- P84 68 67 62 75 79 7 81 77 81 85 + 92 r 39 

("hepatica ceil eens Silat, SSR 70 58 57 50 63 64 65 67 65 70 76 r8l 76 
VL ree eee ee RS 6... P 21 26 32 34 34 32 31 25 17 14 13 15 r18 
YO TERR DPE GREE Te do.__- 16 23 24 22 25 24 22 19 17 17 16 r15 17 
CONTRACT AWARDS, PERMITS, AND 

DWELLING UNITS PROVIDED 
Value of contracts awarded (F. R. indexes): ’ 

Total, unadjusted. .........<.......... 1923-25=100.. 7 40 41 43 43 40 39 40 40 39 50 71 r79 
Residential, unadjusted__.._........._._--- -do_..-| 25 19 16 4 13 13 13 13 12 11 12 16 r2i 

i "lees i i aaa, CRaE 6 33 34 | 38 41 39 42 46 51 48 59 72 70 
Residential, adjusted__.._..____.__..._____.._do__- P 21 16 15 | 14 13 13 13 13 14 14 13 15 r18 

Contract awards, 37 States (F. W. Dodge Corp.): sl : be 

Bn SR ee eae Ie ais --humber..| 12, 9i¢ 10,115 | = 8,309 | 8,830 | 8, 204 9, 105 9, 266 8, 848 7, 441 7, 210 6, 853 9,894 | 11,188 

PCA WRIMMIIOIN Ss oo sinc cccinnedosaes thous. of dol__| 242, 523 | 144, 202 | 163,866 | 190, 539 | 169,341 | 175,739 | 144,845 | 164,850 | 188,481 | 149 949 | 146,957 | 328, 874 | 395, 798 

Public ownership_____--..___- Reel ----0....] 147, 626 97,958 | 121,924 | 148,191 | 124,913 | 127,001 | 101,612 | 102,522 | 114,175 | 74 960 | 74,153 | 221,448 | 309, 004 

Private ownership__.........-.-.....----.-do | 94, 897 46,244 | 41,942 42,348 | 44,428 | 48,738 , 233 | 62,328 | 74,306] 65 999 | 72,804 | 107,426 | 86,794 
Nonresidential buildings: } or P ‘ et ws 

LL. 2 a eae eee number..| 3, 004 2,888 | 2,726 | 3,435) 2,831) 3,148] 3,099) 3,271 2,788 | 9 997 2,114] 4,088] 3,652 

ONIN oon a es anccaseasces thous. of sq. ft 569 J 8.027 | 10,265 | 14,508 | 12,127 | 15,674} 11,485 | 17,173 | 19,193 | 41/374 | 11,873 | 25,407 | 20, 602 

io eae ee thous. of dol._| 87,414 } 53,897 | 62,520 | 84,199 | 76,637 | 87,175 S41 | 93,604 | 97,933 | gy 614 | 95,681 | 211,317 | 241, 107 
Residential buildings: P | ae 3 ; 

Projects......-- Seer eee. sea number. 7,436 | 5,499) 3,942 | 3,854) 3,886) 4,217] 4,764) 4,481) 3,393) 4 968] 4,221) 4,650 

Floor area........--..---..-------thous. of sq. ft_.|. 10,237] ,7 251 | 6,477 4,964 | 4,902] 4,444) 6,298) 4,734] 4,872) 3°73! 4,139] 5,331 

Valuation ANE FOE thous. of dol._| 47,206} 34,476 | 30,622 | 25,813 | 23,273 | 24,470 | 23,805 » 288 | 23,902 | 19 536 | 19,300] 26,943 
Public works: 

BEE 6 srt ndnsd sominnennninennpicmlins number..| _ 2,031 1,355 | 1, 264 1,208 | 1,168 1, 371 973 720 831 445 302 829 
is Valuation... ‘a _...-.----------thous. of dol_-| 71,239 | 36,137 | 38,929 | 47,143 | 48,693 | 40,353 | 34,462 | 22,686 | 38,784 | 93 936] 11,407] 38,431 

tilities: j 

FI so ilaiew dna wakes sapien 145 373 377 338 | 319 369 430 376 429 270 216 327 528 

Valuation _- es ee 36, 664 19,692 | 31,795 | 33,384 20,738 | 23,741 17, 737 25,272 | 27,862 15,963 | 20,569} 52,183 | 68,045 

Indexes of building construction (based on bldg. permits, 
U.8. Dept. of Labor) :t } | 3 i z 

Number of new dwelling units provided_1935-39=100_.| 72. 64.3 | 67.5 50.3 47.5 38. 6 43.7 46.1 46. 4 29.1 35.6 46.4] *72.5 

Permit valuation: : - 62,2 66 51.7 | 48.9 46.4 57.0 51.4 a 1A fe: x 
Total building construction..-................do_--- 7¢ Dae & 36. 3 Ol. @ | o. 9 . o4. 51. 39. 8 38.3 44.9 65.3 ’ 67.9 

New residential buildings.._............_.- do._.- 69.3 51.4 55.1] 42.0) 39.7 31.9 32.5 32.9 32.5] 91.8 30.3 10.5 | 759.6 

New nonresidential buildings. ___......___- ao... 67.7 60.8 64.1) 41.9 41.3 39. 1 61.4 46.8 33.0 36.3 47.4 73.1] * 54.1 

Additions, alterations, and repairs____...__do___- 113.9 90.1 97.5 | 98. 5 88.5 97.6 100. 2 104. 7 73. 6 80.4 70.9 100.6 | * 121.8 

Estimated number of new dwelling units In nonfarm | 
areas (U. 8. Dept. of Labor): oe ; 

Total nonfarm (quarterly)*.........-.-_-_-- number..|.-.-.----] ----; =--| 48,275 |_.--.-..-| =; 38, 608 |..-.-.-.-]---.-.--- 33, 174 ees Bree ee 

Urban, totalq_...........-._-- papi Math tee .do..-.| 12,490 J 10,928 ll, 958 9,830) 8,738 7, 773 7, 469 8, 460 8, 045 5, 046 6, 168 8,039 | 12,489 
EET, OS a ana do....| 10,786 8, 161 9, 139 26 6, 908 6, 493 5, 873 6, 978 7, 029 4,095 5, 168 6,422 | 10,021 
2-family dwellings................-... ae ee do__..| 933 956 1, 393 pa 049 735 612 568 213 368 899 864 
Multifamily dwellings ek Se SER: do....| 771 1, 806 1, 026 1,175 705 861 87 448 738 632 718 1, 604 

Engineering construction: | ay eee pene - ae 2 
Contract awards (E. N. R.)§-.-.----- thous. of dol__| 164 138, 857 | 157,811 | 158, 561 | 211,251 | 117,919 | 127,195 | 129,740] 93,257 | ge 393 | 109,516 | 182,498 | 140,379 
HIGHWAY CONSTRUCTION | 
Concrete pavement contract awards: - =a | ” 

Total. ialleencantnecameansesteal of sq. yd..| 2,066} 2,607 = 3,966 | 2,812) 2712] 1,208) 2,644) 2,342) 1,070 826 | 1,066 767 
Sh a ee a TE EG oa eS do...-| 1,030] 41,352] 3,289) 2,736) 1,046 962 456 | 1,497 839 541 708 464 252 
amie op gc ks Ale oo ahs a 690 672; 1,611 808 | 1,124) 1,186 2 713 | 1,092 342 20 429 118 
Straste etd QUN Ts 6c anc ccc occa cnccananeace do.__- 345 583 843 423 642 564 510 435 411 187 98 173 397 

CONSTRUCTION COST INDEXES 
Aberthaw (industrial building)..........-.-- |) ee eee Sa Seiied 997 fn cecenfunensesa= | Pee eee 2...5 
American Appraisal Co.: ; 

0 ees 1913=100_- 268 260 260 260 261 262 263 265 266 266 267 267 267 
PUR Mindless RET DE REE ARE a 274 267 267 267 267 268 268 270 271 271 27. 273 273 
pL EER ASE ae 270 266 266 266 266 268 268 269 270 270 27 270 270 
ON SE EEE EEE: do__- 243 236 236 237 238 239 239 241 241 241 241 241 242 
One eS SE cea as eee 259 252 252 252 252 254 254 255 256 256 258 259 259 

Associated General Contractors (all types) _..1913=100_- 229. 3 223. 8 223. 8 223. 8 223. 8 224. 2 224. 2 225. 0 225.7 226. 8 227.4 227.8 228. 8 
E. H. Boeckh and Associates, Inc.: 

—e hotels, and office buildings: 

rick and concrete: 

DO ES a ae U. 8. av., 1926-29=100_- 122. 6 116.8 118.0 118.0 118.4 119.0 119.0 121.6 121.8 121.8 122.1 122.6 122.6 
eh a eS ee ici 155. 8 150.8 151.4 151.4 151.7 151.9 151.9 153.4 153.1 153. 1 154.8 155.8 155. 8 
eS eR SS SEARS  —_— 145.0 139. 6 140. 5 140. 5 140.8 142.0 142.0 143. 2 143. 2 143. 2 143.5 143. 5 144.5 
Dis Misc can cab cAcandnwecstenoeoen a 146.8 135. 3 135.7 135.7 136.7 138. 1 138.1 140.0 142. 4 142.4 143.2 144.1 144.1 





» Preliminary. r Revised. 


is included in figures for the preceding month (exceptions were made in the case of weeks ended Apr. 3, 1944, and Feb. 3, 1945, which were included in the preceding month). 






































§Data for June, August, and November 1944 and March and May 1945 are for 5 weeks; other months, 4 weeks. 
{Data published currently and in earlier issues of the Survey cover 4- and 5-week periods, except that December figures include awards through December 31 and January figures 
begin January 1; beginning 1939 the weekly data are combined on the basis of weeks ended on Saturday within the months unless a week ends on the Ist and 2d of the month when it 


qThe data for urban dwelling units have been revised for 1942-43; revisions are available on request. 
*New series. Data beginning January 1944 for the series on new construction are revised joint estimates by the U. S. Departments of Commerce and Labor and the War Produc- 
: The series on residential (nonfarm) construction has been revised back to January 
1939 to exclude additions, alterations, and repairs, and the revision incorporated in the totals (for revised annual data for 1939-43, see p. 22 of February 1945 issue). Except for this 
revision, data for 1929-43 are correct as published in issues of the Survey referred to in the footnote on p. S-5 of the January 1945 issue; however, additional minor revisions in the 1942 
and 1943 data are expected. The quarterly estimates of total nonfarm dwelling units include data for urban dwelling units shown above by months and data for rural nonfarm dwell- 
ing units which are compiled only quarterly; for 1940 and 1941 data, see p. S-4 of the November 1942 Survey (revised figures for first half of 1942—Ist quarter, 138,700; 2d quarter, 
166,600); annual estimates for 1920-39 are available on request. 

tRevised series. Data have been revised for 1940-43; revisions beginning March 1943 are shown in the June 1944 Survey; earlier revisions are available on request. 


tion Board; see note marked ‘‘*”’ on page S-5 of the January 1945 Survey for sources of earlier data. 
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aires ce stated, seuaieaine Sioemmas 7 1945 1944 a“ a 6 eee oe 

an escriptive notes may ‘ound in the PD a" “ABER AS ecem-| Janu- 7 a Ks 

1942 Supplement to the Survey May July | August | , pa | — =~ D a" Janu- | F oy | March | April 
CONSTRUCTION AND REAL ESTATE—Continued 

CONSTRUCTION COST INDEXES—Continued | 

E. H. Boeckh and Associates, Inc.—Con. | 

Commercial and factory buildings: | 
Brick and concrete: } 

CO eS Sa * U. 8. average 1926-29=100..; 122.2 118.4 118.6 119.3; 119.3] 121.4 121.5 191.71 192.2 122. 2 
OS gee * do... 157. 5 154.8 155.0 155.2} 165.2 156. 3 55.9 156.7} 157.5 157.5 
a sincncinpencipunseshinsecten do....| 147.2 143.8] 144.0] 145.0| 1450] 145.0| 145.7 145.9] 145.9} 146.7 
2 iia a an 149. 2 136.9 137.9 138. 1 138. 1 139. 6 144.9 r145.9} 146.8) 146.8 
Brick and steel: | 
Ee a rN a 123.0 119.1 119.6 119.8 119.8 122. 1 122. 1 122.5 | 123.0 | 23.0 
I he aS do... 154.9 151.6 152.0 152.4 152.4 153. 6 153. 3 6154.1 | 154.9 | 54.9 
SERS ee 147.9 143. 4 143.8 146.1 146.1 147.1 147.2 °147.1 | 147.4} 8.2 
Ut Rc ae... 145.1 137.1 137.8 139. 4 139. 4 141.1 143. 2 r143.8] 144.8 | 4.8 
Residences: | 
Brick: 
0 Re ES A ee 131.6 5 1 124.1 126.2 126. 5 126. 5 129. 9 120. 4 9.4 130. 9 131.6 131.6 
SS 2a ee 159. 5 6 154.2 154. 2 155. 7 156.5 156. 5 158. 6 157.9 9 158. 7 159. 5 159. 5 
San Francisco 146.3 7.5 140.0 140.0 141.4 143.4 143. 4 145.3 145.3 3 145. 5 145. 5 146. 3 
eA eT ee a ee ae 153. 2 7 6 138. 6 140.9 141.8 141.8 144.7 146.7 1.7 148. 6 150. 1 150. 1 
Frame: 
SO ak ee a ee 133.6 8 4 125. 4 128.1 128.3 128.3 131.6 131.2 L 133. 2 133. 6 133.6 
New York 161.1 1 155.1 155.1 157.3 157.9 157.9 160. 3 159. 5 2 160. 3 161.1 161.1 
San Francisco 144.4 + 137.8 137.8 139.6 141.2 141.2 143. 4 143.4 4 143. 6 143.6 144.4 
RR eta ee G0... 154.3 | 138. 9 138. 9 141.8 142.2 142.3 145.0 146. 2 2 148. 6 149.3 149.3 
Engineering News Record (all types) -------- n 309. 0 ei 299. 9 300. 4 300. 5 303.1 301.1 302. 0 302. 5 te 304. 5 306. 4 307. 4 
Federal Home Loan Bank Administration: 
Standard 6-room frame house: 
Combined index.............-.------- 1935-39 = 100__ 135. 0 ’ 133. 1 133. 3 133.7 133. 134. 4 134. 4 64 ©1867 134.8 135.0 
"eR SO ape” "TRE 132.3 .8 131.0 131.3 131.2 131.3 131.5 131.5 ‘4 131.9 | 7132.1 132. 1 
NEN SRE ree ae 140. 5 6 137.3 137.3 138. 5 139.1 139.9 140.0 1 140, 1 r 140.3 140.6 
REAL ESTATE 
Fed. Hous. Admn., horre mortgage insurance: 
Gross mortgages accepted for insurance_thous. of dol__| 41, 839 41,429 | 42,457 | 33,865 | 37,982 | 29,661 | 26, 960 35, 001 24,103 , 070 
Premium-paying mortgages (cumulative)_mil. of dol__| 6, 262 5, 713 5, 782 5, 845 5, 910 5, 970 6, 025 6, 128 6,174 , 216 
Estimated total nonfarm mortgages recorded ($20,000 
ES on ae thous. of dol_.| 487, 435 411,136 | 430,776 | 416,185 | 422,839 | 393,639 | 360, 227 338, 697 | 433, 337 55, 790 
Estimated new mortgage loans by all savings and loan 
associations, total._...........-- _..--thous. of dol_.| 163,079 125, 036 | 138,674 | 134,455 | 135,228 | 118,374 | 111, 138 106, 009 | 141, 481 53, 754 
Classified according to purpose: 
Mortgage loans on homes: 
i a ceemswiaem ---40....| 13,032 7, 078 7, 589 5, 923 6, 095 4, 635 5, 244 3, 081 7, 406 , 541 
are do...-| 120, 244 93, 232 | 105,050 | 101,884 | 101, 461 90,182 | 81, 508 78,140 | 105, 307 684 
CS ae eee "a 13, 871 14, 152 14, 495 15, 253 13, 265 13, 555 12, 524 15, 922 800 
Repairs and reconditioning........-- a Se 2, 841 3, 067 3, 160 2, 699 2, 507 2, 127 1, 994 2, 559 2, 951 
Loans for all other purposes_._.......---.---.do---- 8, 014 8, 816 8, 993 9, 720 7, 785 8, 704 10,270 | 10,287 | 10,778 
Loans outstanding of agencies under the Federal Home 
Loan Bank Administration: 

Federal Savings and Loan Assns., estimeted mort- 
gages outstandingt...___.._._...._-.--- S| Se eee ee.) eee a hd Sr aan 3) a See eee 2, 082 < 

Fed. Home Loan Banks, outstanding advances to 
member institutions____- tS PPRERETTE ARG mil. of dol_- 51 136 114 95 81 100 131 79 61 2 

Home Owners’ Loan Corporation, balance of loans 
_ er eae sane mil. of dol. | 985 1, 199 1,177 1, 155 1,133 | 1,111 1, 091 1,049 1,027 1, 007 

Foreclosures, nonfarm:t | 
rie cnnmniewal 1935-39=100__'_____- 10.3 9.8 11.2 10.2 | 11.4 10.9 | 11.4 10.8 BES. 
|. SE aera ee thous. of doi..; 34, 153 82,706 | 30,618 | 31,448 | 32,173 | 33,847 | 48, 694 | 41,457 | 40,876 , 950 
DOMESTIC TRADE 
ADVERTISING 
Advertising indexes, adjusted :t 

Printers’ Ink, combined index------. . -- 1935-39 100_ 127.9 137.1 143. 5 135.6 128.9 133. 6 127.0 132. 1 128. 1 22. 2 
Farm papers............ a kai had ae ee 145.1 166. 3 169.2 165.8 162. 1 159. 4 154, 2 140. 4 142.9 33.6 
eee Sot SEES ee Re 158.7 183, 4 184.7 160.3 158, 2 152. 1 168. 4 161.1 146. 1 43.7 
. , aS Pes atta hee a ee 100.0 105.9 112.3 105, 1 103. 1 107.9 98. 0 102.9 103.3 96. 7 
_.. . Ss sSa  e 140.0 112.8 114.0 154.5 123.7 155. 5 167.2 193.3 167.7 153.0 
eee EOE EN 280. 1 326.8 339. 5 329. 2 275.8 280. 6 270.0 288, 4 262. 8 268. 3 

Tide, combined index*..__........-- --- 1985-39 100_.|-.-..-.- 161.2 176. 4 166. 2 149. 4 150.3 145.3 151.5 a ees 

Radio advertising: 

Cost of facilities, total..............- .._thous. of dol_ 16, 407 15,340 | 15,543} 15,712 17,470 16,626 | 16, 947 15,223 | 16,648] 15,015 
Automobiles and accessories_._...............do._. 803 893 784 716 821 779 772 709 760 799 
Aa On ee” ee 227 119 136 151 150 161 156 141 169 193 
Electrical household equipment_.............do_-.. 204 111 89 97 106 91 114 221 234 206 
| OS re “ee 233 180 167 189 192 169 213 182 203 232 
Foods, food beverages, confections_.... smaeee do...- 4, 455 4, 158 4, 194 4,272 4, 671 4, 575 4, 679 4, 264 4, 682 4, 036 
Gasoline and oil_.._. ti ASE eS ES 581 612 628 589 643 604 715 584 663 593 
Housefurnishings, ete...........- SE SO do...- 173 164 158 161 155 155 178 155 181 130 
Soap, cleansers, etc.............._. eee do.... 1, 159 935 1, 133 1,091 1,15 1, 109 1, 083 1,018 1,155 033 
NE SOON. oe cecncenciens-ncctGO..-.| 1,489 1, 580 1, 623 1, 551 1, 517 1, 611 1, 569 1, 368 1, 502 274 
Toilet goods, medical supplies__--- Slversixighcte a 5, 012 4, 293 4, 563 4,419 4, 746 4, 537 4, 95 4, 559 4, 964 536 
_. = eee “Se 2,072 2, 296 2, 067 2,476 3, 317 2, 936 2, 516 2, 023 2, 136 982 

Magazine advertising: 

Se are Saceiane weed .--G0....| 24,785 20,027 | 19,921 | 25,127 | 27,247 | 24,952] 23,174 22,952 | + 25,797 | 26,274 
Automobiles and accessories__._....- ESS ss 1,995 1, 831 1, 694 1, 85 2, 038 1, 906 1, 57% 1, 957 2,110} 2,055 
eee ee “ee ee 609 1,382 | 2,445 2, 351 1, 932 1, 530 r 1,692 2553 | +2) 241 
Electric household equipment... .._._.........do....! 779 531 627 | 694 871 832 801 628 778 855 





‘Revised. {Minor revisions in the data for 1939-41; revisions not shown in the August 1942 Survey are available on request; data are now collected quarterly. 


*New series. The series on nonfarm mortgages recorded is compiled by the Federal Home Loan Bank Administration; regarding the basis of the estimates and data for January 
1938 to September 1942, see note marked ‘‘*” on p. 8-5 of the November 1942 Survey. The new index of advertising is compiled by J. K. Lasser & Co. for ‘“Tide’”’ magazine; the index 
includes magazine and newspaper advertising, radio (network only prior to July 1941 and network and national — advertising beginning with that month), farm papers, and outdoor 

in 


advertising, for which separate indexes are computed by the compiling agency; the newspaper index is based on 


1936 are available on request. 


age and other component series on advertising costs; data beginning 


{Revised series. The index of nonfarm foreclosures has been revised for 1940 and 1941; revisions are shown on p. 8-6 of the May 1943 Survey. Indexes of advertising from Printers’ 
Ink have been published on a revised basis beginning in the April 1944 Survey; revised data beginning 1914 will be published later. 
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and descriptive notes may be found in the | an | a Tawerne . * ebru- 
1942 Supplement to the Survey May May | June | July August | cuca — “— | — | ye — March | April 
DOMESTIC TRADE—Continued 
ADVERTISING—Continued 
Magazine advertising—Continued. | | | | 

Cost—Continued. j | = a ao 
pO en eae eer thous. of dol.. 470 476 417 365 281 | 475 | 497 | 441 379 422 | 435 484 _ 406 
Foods, food beverages, confections -- --_--..- do....| 3,279 3, 619 3, 153 3,088 | 2,822 | 3, 324 | 3,855 | 3, 691 3, 293 2, 864 3, 452 3, 680 3, 498 
Pon 2 a ile il te lig ae mana age > "ea 3( 593 498 528 | 493 | 488 | 423 | 385 279 183 | 345 338 646 
Housefurnishings, ete_-.-___---- ie Eee e do....| 1,520 1, 154 985 485 | 585] 1,145} 1,417} 1,059 1,051 599 656 1, 144 1, 539 
Soap, cleansers, ete__.....-........ coal ed do....} 677 697 722 558 | 551 | 598 | 750 641 487 } 444 676 688 400 
Office furnishings and supplies. ........__._-- do... 188 440 313 254 | 301 | 526 | 37 | 456 436 | 326 394 440 436 
Smoking materials_.......-.....-__- Bes aes do... 807 959 830 794 | 667 | 901; 1,050 1,001 973 | 771 688 769 686 
Toilet goods, medical supplies. -__.- AD do... 4, (94 4, 086 3, 863 3,658 | 3,584 4,119 4,744 4, 588 3, ¢ 77 | 2, 933 4, 278 4, 210 "4, 571 
[os | iipihiaines s ik cnieae a emmy ai 8, 090 7, 97 7, 348 7, 326 6, 935 8,553 | 8,873] 8,019 8,395 | 7, 136 | 77,751 | *8,553 | 8, 534 

LES i aia aaa thous. oflines..| 3, 753 3, 456 2, 993 3,277 | 3,541 | 3,992) 4,088 3, 77 3, 212 3, 572 3, 916 4, 109 4, O39 

Newspaper advertising: _ | we nt annie = s goo | 114 ORK 

Linage, total (52 cities).........................do..-.| 117,318 } 117, 776 | 112,631 | 97,130 | 105,892 ; 112, 592 | 129,177 | 128,243 | 121,751 | 97,927 | 95,804 | 116,628 | 114, 085 
Sy 8 Oil aie nh aa ad aes 27. 594 27,854 | 25,920 | 24,139} 25,883 | 26,009 | 27,390] 25,317] 24,058 | 24,090 | 22,735 | 26, 480 26, 777 
Display, total_..-.--..---.------ POA --___do....| 89,7244 80,922] 86,702] 72,991 80,009 | 86,583 | 101,787 | 102,926 | 97,693 | 73,837 73,070 | 90, 147 87, 308 

A SES a i al a ia a AD AS PR do....) 2,523 3, 527 3, 256 2, 923 2, 786 2, 283 3, 243 3, 219 1, 949 1, 868 1, 607 2, 354 2, 869 
pS ain ae a tS eee aK, do... 1 836 1, 327 1, 497 1, 758 1, 222 1, 278 1, 588 1, 560 1, 534 2, 004 1, 366 1, 837 1,778 
oS pi SEE RS el CREED RSG: do....| 20,388 | 22,164 | 21,062 | 18,234] 17,881 19,870 | 25,599 | 25,163 | 20,631 | 17,124 17,411 | 20,045 | 21, 080 
NeeeeE CS Ne ee do....| 64.978 | 62,904} 60,887 | 50,076 | 58,120} 63,151 | 71,357 | 72,984] 73,578) 52,841 | 52,687} 65,911} 61,581 
GOODS IN WAREHOUSES 
Space occupied in public-merchandise warehous fs . 
" or pe A . ~ 86. 6 87.4 87.5 87.9 86. 4 86. 4 87.3 87.2 86.3 86.9 r 86.5 86.4 
POSTAL BUSINESS 

Air mail, pound-mile performance.-__.-...._- millions __| 8, 078 8, 379 8, 672 9, 607 9, 245 oY en Rees ee - - 

Money orders: 

Domestic, issued (50 cities): ; is iit wd “ oon 
Mute... eee 5, 990 5, 639 5, 481 5, 297 5, 532 5, 383 5, 783 5, 879 6, 639 7, 166 6, 001 7,051 dh, O22 
Value _.............--.-...........___ thous. of dol..| 161,378 } 111, 672 | 112,130 | 110,964 | 126,553 | 120,021 | 129,732 | 129,781 | 144,872 | 153,951 | 128, 977 188, 365 | 152, 610 

Domestic, paid (50 cities): a ; 
— lie 13,715 | 13,318 | 11,915} 12,964] 13,195] 13,639] 14,281 | 14,120] 15,141 | 13,566 | 16,503 | 13, 846 
Wawa ee ae ee thous. of dol... 171, 884 | 175,852 | 161,568 | 179,272 | 185, 190 | 194,334 | 200,810 | 197,557 | 208,793 | 189,330 | 264, 121 220, 527 

CONSUMER EXPENDITURES 
Estimated expenditures for goods and services:* on 2 

Total... ..- an bake aie yiiniinniotan “.. of dol... ___.......] 24,045 |_-- ey) Soper aes Ree Hime fo : P 24,380 | --- 
Goods. - --- VERE Mey a ee |) ERS O'S, Sees > 18, 839 |....--.-. ieee 
Services (including gifts).........-....2._.- do... nediere | Eas A. Se eager hE SE » 7,970 

Indexes a ee 163 166.7 181.3 » 165.9 

Juadsabied, tetel. . ...-.-2.26056-.<. 1935-39 = 100_. : Oh EE eee 3.7 | _.--.---]--------- -3 |-------- con=a-f os 
en entero rene a...) 2 eee 0.3...) ome 
Services (including gifts)._.____...___.____- do..__| re Mi6-)....-..- ----| 146.4 | .....----]--------- 148.3 }.......--]--.---..-| > M4 
Lo a i aii a nies ae : ES P...-... 168.2 }____.- --|--------- 170. 4 |.-.--.---]-- 9 16S 
Grane i ee ee ce do. _-| Roan 172.7 aes ie 100.6 | ....... ..]--2--2--- 183.8 fj... -..-]--.--- P 192.8 
Services (including gifis).................. Fok .t las ices 144. 5 a 146.5 |. .....-.-]----.---- 146.8 |. ..-.----]------ » 147.9 
RETAIL TRADE 
All retail stores:f : saan | or 

Estimated sales, total..........._....._.. mil. of dol.. 5, 880 5, 856 5, 710 5, 513 5,717 5, 981 6, 135 6, 214 7, 445 5, 462 5, 166 6, 347 °» pa 

Durable goods RS eee eae do... . 869 914 892 848 838 830 898 876 1, 004 742 689 ys — 

Automotive group.........--..........__.- ja... 236 286 273 258 247 229 244 228 223 229 207 oa 153 
pa “aa eee do... 162 214 195 178 170 156 167 151 142 163 145 — 53 
Parts and accessories................-._-- do... 73 72 7 80 77 73 77 77 81 44 62 316 on 
Building materials and hardware. _..--..-- do....} 338 333 340 340 314 312 336 307 286 268 ans 187 191 
Building materials__..............--...- do... 204 193 205 217 192 192 211 187 158 169 150 oe 37 
Farm implements.........-...-....._.._- ae... 38 41 42 37 33 31 33 29 26 25 25 4 a 
rr Sa aaa do._.. 96 99 94 86 88 88 92 90 103 74 68 ee : a 
Homefurnishings group.-_------.----.------ do.._- 215 226 209 189 208 214 236 240 282 182 178 ppc ss a 
Furniture and housefurnishings..-------- do....} 174 184 168 149 165 171 188 192 226 144 1 3 39 
Household appliance and radio......-.--- do..-- 42 41 42 40 43 43 48 49 56 39 os 70 62 
SOO e IIII Sq oncncobc uence decchuacud * es 80 70 7 61 7 75 82 101 213 62 60 5. 5071 4 Pa 
Nondurable goods stores. ._..-...-..---_-_._- Ga... 5, 011 4, 941 4,817 4, 665 4, 878 5, 150 5, 237 5, 338 6, 441 4, 720 4, 477 be pa ’ 506 
Apparel group.....---.------.............. _... 564 560 508 421 487 605 637 680 946 509 484 150 1‘. 

Men's clothing and furnishings__...-._-- a 122 128 130 93 102 135 154 173 267 110 100 oon a 
Women’s apparel and accessories... _-_- do....| 276 256 216 188 240 291 302 308 406 249 a= 102 “69 
Family and other apparel_-.............- es 78 79 72 61 70 85 91 100 146 a = 7 72 
aaa Ten ter do... 90 96 90 7 75 4 90 99 126 79 73 = me 
pdt i lp eats sateen eae 240 233 230 235 237 241 246 239 328 228 216 = a 
Eating and drinking places_-__.........._.- do... 836 774 769 778 818 812 840 805 844 802 ae ve po 1. 464 
(| ASE A. eR TE do... 1, 567 1, 579 1,612 1, 661 1,641 1, 687 1, 604 1, 582 1,79 1, 539 1, 468 1’ 240 7: ont 
Grocery and combination.-........_.___-- i ese 1, 182 1, 197 1, 229 1, 267 1, 248 1, 284 1, 209 1,193 1, 356 1 162 1, 093 ? 40 , 09 4 
ry "iste ined, ea Pe lie ee. 385 382 382 394 393 403 394 389 443 378 37 ° 425 366 
Filling stations................-........... do....| 238 231 235 232 227 224 225 220 223 207 da a 
General merchandise group... ..--.-_..___-- do...- 886 884 819 735 833 940 1,011 1,116 1, 464 773 764 , -— .- il 

te ge tae ge mail order. ---..-.- , 556 543 494 416 508 593 651 744 929 488 487 ol 

n , inc ner w . 

pow ethene sam ° ” bo er re, or. 117 120 116 118 116 121 120 121 143 101 96 118 109 
Other general merchandise and dry goods 7” “ os a 90 94 105 110 17 168 84 80 110 38 
Se ee eee {60 ge 116 119 114 111 115 122 130 135 224 100 101 100 105 
Other retail stores..........----..--.-....-- es 680 681 644 604 635 642 675 695 836 661 Gil 732 pe 
Feed and farm supply -..-....---------.- a 224 226 196 181 176 181 188 195 174 170 162 218 209 
] i ll ai > ia 102 118 117 101 116 107 116 117 144 170 | 140 yo 108 
ee ae 126 109 112 116 123 125 128 131 179 | 122 | 118 | 139 120 
ee ae ee, eae Ce ae * ied 229 227 219 206 | 220 229 243 253 339 199 | 191 ! 236 21i 


> Preliminary. * Revised. § See note marked “‘§” on p. 8-6 of the April 1943 Survey in regard to enlargement of the reporting sample in August 1942. 

*New series.” The series on eee pm Wi pat ant published on a monthly basis in the October 1942 Survey (pp. 8-14), are now compiled oy — — ~~ 
quarterly totals) and have been adjusted to accord with the annual totals shown as a component of the gross national product series (see p: 5 of the F ebruary 94: er or - . 
dollar totals and p. He) table 10, of the April 1944 issue for 1939-40 totals); the quarterly data are shown on the revised basis beginning in the February 1945 issue; quarterly data begin- 
ning 1939 are available on request. ; ‘ . 

tRevised series. The following unpublished revisions have been made in the data on sales of retail stores as shown in the Survey prior to the te 5, Som a sales 
and indexes—all retail stores, total nondurable goods stores, total ‘other retail stores,” and liquor stores, 1940-43; total durable goods stores, all series in } e ret pe ae ee 
and feed and farm supply stores, 1941-43; filling stations, 1942-43; general merchandise group and department stores, 1943 (general merchandise group —— Aor ete : vi 
indexes only—automotive group, 1942-43; apparel group, November and December 1942; jewelry stores, November and December 1942 and Novem ar b the ‘3 _ 
for drug stores are shown on p. 16 of the November 1944 Survey. The unpublished revisions listed and January-May 1943 revisions for other series, also unpublished, are avaliable 
on request. Revised figures for 1929, 1933, and 1935-42, except as indicated above, are available on pp. 7 and 11-14 of the November 1943 Survey. 
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Unless otherwise stated, snealepion Shenae —_— _1945 en ____ es — = ' 
and descriptive notes may ‘ound in the | | Sep- " Tovem.-! De a aq bru- 
1942 Supplement to the Survey May | May | June | July | August B... ol 7 | ——- I — | J ny — March | April 
i ! 
DOMESTIC TRADE—Continued 
RETAIL TRADE—Continued } 
All retail stores—Continued. | 
Indexes of sales:t | = . 
Unadjusted, combined index-.------- 1935-39=100..; 180.3 179.4 | 177.7 169. 5 172.7 185.3 189.7 197.3 227.1 173.0 188.0 | * 174.5 
Durable goods stores_........-------------- do....} 108.0 113.6 |} 111.6 108. 5 101.1 106.9 111.6 113.1 128. 5 93. 1 104. l * 104.2 
Nondurable goods stores........-.---------- do...-| 03. 9 200.9; 199.3 189. 4 196. 1 210.8 215.1 224.7 259. 3 | 199. 0 215.4 | * 197.4 
Adjusted, combined index-_._...-------------- a 176. 5 175.5 | 175.0 178. 7 178. 5 177.4 183. 6 191.5 187.9 195. 2 195. 6 175.5 

Index eliminating price changes_--------- oo 126.9 129.6 | 129.0 130.8 130. 1 129.3 133.9 139. 5 136. 4 141.9 142.1 127. 4 
CE, SOE: ie 101.1 106. 3 106.0 109. 6 102. 5 103. 5 107. 4 107.6 105.0 111.8 116.0 | 7105.1 

SS" MELE AT Set ATE AE: : do__.. 52.6 63.8 59.7 57.7 54.3 53.3 56. 5 53.7 48.9 56. 7 63.3 53. 4 

Building materials and hardware--------do---- 148.1 145.6 151.2 163. 5 144.5 138. 7 143. 2 147.0 148.8 165. 9 165. 4 57.5 

SS EES ae 142.0 148.5} 153.8 156. 0 151.4 164. 5 171.0 75.6 176.3 164, 5 164.6 | 7150.3 

ed i RS ES do__. 326.0 285. 7 275. 1 310. 2 $21. 1 347.3 345. 4 345. 3 327.0 332. 3 355. 1 320.8 
Nondurable goods stores............-------- a 201.1 198. 0 197. 5 201.2 203. 3 201. 5 208. 4 218.9 214.9 222. 4 21.5 198. 4 

I cichcsncciiamicnnninacnipediaanpaie G6....< 214.3 211.8 201.0 216.8 233. 2 212.9 218.7 245.8 240. 5 270.8 258, 7 211.2 

|) Sia SR ea ek SE do.... 198. 1 192.8 195.3 192.9 193. 5 199.3 207.3 209. 5 218.0 200. 3 206. 6 195.3 

Eating and drinking places_.....----- mcr “Wee ee 296. 2 299. 1 294.6 291.7 304. 8 320. 2 336. 1 328.1 | 352. 2 339.9 316. 7 

MCR Gl ie ee do....| 198.5 199.9 203. 2 203. ; 204. 7 204. 5 208. 1 212.1 215.4 | 211.3 209. 1 195. 3 

Se eae do....| 106.5 103.3; 104.8 101.2 98. 1 100. 7 105. 4 108. 5 112.3 115.8 117.5 107.9 

General merchandise. ..........-------- ad 169.8 168.4 | 163. 5 173. 4 176.6 172.6 178.6 190. 2 176.3 192. 0 198. 6 165. 6 

Ti ee a a _ -_ 218. ! 218.3; 218.7 225. 3 223.5} 218.8 230. 7 246.0 234. 2 237. 1 240.6 | ° 217.5 

Estimated inventories, total*............-mil. of dol_- 6, 733 6,361 | 6,314 6, 166 6, 521 6, 602 6, 779 6, 665 5, 869 6, 163 6, 406 * 6, 607 
Durable goods stores*_........... .....--..-.- ee 1, 920 1,910 | 1,869 1, 849 1, 906 1, 909 1, 914 1, 869 1, 627 | 1, 781 1,934 | * 1,922 
Nondurable goods stores*. ......-.-.--------- do....| 4,813 4, 451 4, 445 4, 317 4,615 | 4, 693 4, 865 4, 796 4, 242 | 4,382 4,472 | * 4,685 

Chain stores and mail-order houses: 

ee ene do...:| 1,271 1, 296 1, 266 1, 214 1, 239 | 1,338 1, 392 1, 404 1, 726 1, 168 1,120 1,442 | 71,176 
Automotive parts and accessories*......------ do....../ 22 24 27 7 26 26 27 30 31 20 19 23 21 
Building materials*.............-.-.--------- do_..-} 52 45 49 52 46 48 54 48 39 40 34 | 43 47 
Furniture and housefurnishings*---....-.--- , 14 14 13 12 13 14 17 18 21 | 11 11 | 15 r13 
ape SS Eee aa... 174 178 165 134 143 180 186 193 260 | 145 140 | 249 154 

a eR Ea do... 23 26 25 16 16 26 32 32 43 | 2] 19 36 21 
Women’s wear*._._...-.-- do....| 93 90 80 70 80 94 96 98 131 78 76 136 84 
ES POR ee do__.. 44 48 46 38 35 45 42 46 64 35 33 55 37 

EEA AS © Ae SER TEE BES do...- 55 55 54 55 55 56 58 57 78 53 50 57 52 

Eating and drinking*._.................5..-- 44 43 42 42 43 43 44 42 46 44 40 45 41 

Grocery and combination®_-..........------- a0.... 382 397 400 405 387 404 399 383 444 | 37: 359 406 351 

General merchandise group*...-------------- 0c2.. 327 340 320 297 332 370 404 429 560 290 284 392 310 
Department, dry goods, and general merchan- 

Rs SEE mil. of dol_- 175 187 175 162 174 197 215 228 296 145 140 208 169 
Mail-order (catalog sales)*.....-...-------- ee 43 42 | 3 31 50 60 68 76 60 51 50 62 42 
oO Seo Seely SAE RET SES do... 100 103 | 99 96 99 105 11: 116 194 87 | 87 113 91 

Indexes of sales: | 
Unadjusted, combined index*...-.--.- 1935-39= 100. 169. 0 172.4} 169.7 159. 9 162. 2 176.4 | 187.1 192.8 225.7 156.9 | 161. 3 181.1 | * 163.1 
Adjusted, combined index*_-.....-..-..---.-- G0..0< 166. 169. 9 | 168. 1 172.2 175.8 172.7 178.0 182. 6 177.3 185. 4 183. 7 185.6 | * 163.2 

Automotive parts and accessories*....-...- a 113.3 127.4 | 126.7 140.5 127.3 141.8 153. 4 173.6 156.1; 131.0 137.0 139. 5 123.0 
Building materials* 173.9 150.6 | 166.6 190.7 149. 4 146.3 159.7 163.9 178.1 | 180.0 179. 2 179. 2 181.5 
Furniture and housefurnishings* 124. 6 120.3 | 133.0 132. 4 114.1 127.4 134.0 139. 7 141.0] 135.2 134. 1 141.7 | * 123.7 
C5 aE, a er 212.2 217.2 199. 9 213.5 235. 5 223.6 226.8 242. 2 229.7 | 270.2 271.4 270.7 208. 5 

SS OE IEEE OO: 169. 4 190. 9 169. 0 162. 6 187. 1 196. 2 200. 4 200. 0 197.1} 181.1 195. 4 220. 7 157.0 

PI TIN esc cierctonienncudedesstust do....} 311.5 301.4 { 272.2 283.8 329. 4 326. 4 324.0 330.7 300. 1 335. 2 382. 6 403.9 305. 1 

(EE SERS RE TRS OE Re Se do___- 133. 6 145.8 | 144.1 170.7 165.1 132, 8 141.7 177.0 177.7 204.8 200. 2 161.4 137.5 
OS RTOS SER do___- 183. 2 182.7 | 184.7 186.7 186. 5 187.6 190. 1 190. 4 195. 4 181.5 180.3} 189.4 178. 1 
Eating and drinking*._...................- do.... 188. 3 184, 2 189, 2 188. 6 187.5 182.7 177.9 180.9 174.0 193. 1 189. 6 188.8 176.9 
Grocery and combination*.-_.......--...--- PS. 171.3 178.7 182. 1 182.6 183. 4 179.6 186. 5 179. 4 183. 6 180. 3 177.0 170.8 164.9 
General merchandise group*_ _..--.-------- SS 163.0 168. 7 161.7 165. 2 178. 5 173. 1 177.2 188, 1 168.9 190. 7 186.8 197.5 160. 7 

Department, dry goods, and general merchan- | 

|S DRT Coe ey 1935-39=100_- 177.3 188.6} 179.1 184.3 194.0 182.7 192. 2 210.6 191.0 208. 4 204.0 223. 5 177.4 
EN eS SaaS do....| 121.8] 1161] 1143] 1263] 158.5 163.3 135. 6 157.2] 123.3 174. 1 174. 6 173.2) 122.3 
Lo. he SS SS AS EE ee ee” See 161.6 165. 5 159.1 155.6 164.0 161.8 175. 7 69. 6 157.8 171.2 165. 2 170. 5 154. 1 

Department stores: 

Accounts receivable: 

Instalment accounts§$_........-.- 1941 average=100_-_ 35 r 37 34 82 32 33 35 40 46 43 40 39 37 
ng ES EE. Tame 87 82 78 67 70 81 90 102 128 97 84 96 88 

Ratio of collections to accounts receivable: 

Instalment accounts§................-..--- percent... 32 33 31 30 34 35 39 39 36 | 32 30 36 30 
Open accounts}$----- Bins CS it le SR SESE “wel 64 64 63 61 64 64 65 67 61 61 61 66 62 

Sales, unadjusted, total U. 8.f --...----- 1935-39= 100- - 183 178 16% 142 157 196 209 248 320 156 171 212 * 174 
1), SER ORS Bie) Ser Ree 239 228 199 197 218 257 273 315 418 215 235 282 r 227 
SO , Bae Oe Ve er 157 162 144 110 118 170 184 207 300 132 130 187 ° 156 
cae ee 170 170 160 139 151 185 197 231 295 147 162 200 r 165 
SES OS 6a at 177 179 157 140 159 191 204 244 303 145 163 214 171 
Dallasf -- 2 sw peekcesneedanestosnasssescesened 248 228 203 194 220 265 272 314 421 211 239 269 228 
cc, EEE EE BETES P 205 194 177 168 191 220 226 264 339 178 194 232 195 
Sear ee 2 ees 165 r 162 151 130 154 184 179 218 269 136 144 187 r 156 
ee | SE Se eee 148 142 132 100 110 158 173 207 270 124 137 176 143 
| Tee RES. 162 161 143 117 123 173 190 231 305 133 149 200 152 
J SSS Soe eee 210 r 211 183 151 177 231 249 294 369 174 191 250 193 
fe oc EEE NS 209 197 170 154 178 212 221 268 333 173 187 233 192 
EL EE 218 203 193 185 202 226 238 299 373 197 217 232 205 

Sales, adjusted, total U. 8.t 187 181 176 192 187 183 194 208 194 199 211 223 181 
(ERLE SRE: SO ea 244 233 237 263 245 247 260 269 258 268 274 274 r 234 
RES ee 159 164 151 160 154 156 165 177 174 162 166 201 157 
| sia 32 Nears Aa 166 167 163 187 180 168 192 201 180 193 200 213 r 167 
i 2 SA a aS 179 181 166 191 182 180 190 203 190 186 204 222 174 

oo EE eer 253 228 245 266 250 241 252 264 263 261 284 283 240 
Kansas City » 203 192 192 212 204 200 215 244 208 241 246 240 199 
Minneapolist 163 | * 160 151 165 173 162 158 189 175 181 208 205} = * 157 
New Yorkf-...... 156 7 149 144 149 151 149 152 162 158 150 166 189 150 
Philadelphiat 168 16 | 159 170 158 170 168 183 171 173 189 204 162 
ST 211 r 212 207 211 214 218 227 231 220 231 238 250 210 
J SaaS, een eee 209 197 | 189 208 207 193 215 235 207 211 236 235 188 
RS A RRR 233 216 | 210 223 221 217 228 253 233 | 247 257 249 219 





» Preliminary. * Revised. 





§ Minor revisions in the figures prior to November 1941 are available on request. 


* New series. Data for 1929, 1933, and 1935-42 for the new chain store series are available on pp. 15 to 17, tables 2, 3, and 4, of the February 1944 Survey except for subsequent 
revisions as follows: The totals and furniture and house furnishings (dollar figures and indexes) have been revised back to January 1940 and the indexes for all series in the general 


merchandise group, except mail-order, back to January 1942; indexes for the apparel group and women’s wear for November and December 1942; the latter revisions and revisions 
beginning December 1943 for other series are in the February 1945 Survey; earlier revisions for the series listed and J anuary-March 1943 revisions for other series, which have not been 
published, are also available on request. Data beginning 1939 for the new estimates of retail inventories will be published later. 

Revised series. See note marked “¢” on p. S-7 regarding revision of the indexes of retail sales and the source of earlier data. The indexes of department store sales for the United 
States and the indicated districts have been revised for all years. The Boston index is a new series from the Board of Governors of the Federal Reserve System. Revised data 
beginning 1919 or 1923 for three series are published as follows: United States, December 1944 Survey, p. 17; Dallas, February 1944, p. 20; Richmond, June 1944, p. 22 (further revisions 
in May 1943-March 1944 adjusted index for Richmond: 1943—May, 183; June, 201; July, 197; Sept. 196; Oct. 194; Nov. 199; Dec., 197; 1944—Jan., 202; Feb., 198; Mar., 213). Complete 
data for other districts will be published later; indexes for Atlanta have been shown on the revised basis beginning in the February 1944 Survey and for other districts beginning in 
——— — (further revisions in 1943 data for New York: Unadjusted, July, 92; adjusted—Mar., 132; Apr., 129; June, 133; July, 137; Nov., 143; Dec., 133: March 1944 adjusted 
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4 | 
eens gaberwien stated, avatiegion Shonnah 1941 | 1945 A ee 1944 } 1945 
an escriptive notes may ound in the | ie) Peer aaa =a Se era | 
1942 Supplement to the Survey | May May | June | July | August a | October — | = = | ‘a March | April 
DOMESTIC TRADE—Continued 
RETAIL TRADE—Continued | 
Department stores—Continued. 

Sales by type of credit:* 

OE EAE percent of total sales-_.| 63 62 63 65 64 63 63 62 64 63 63 63 62 
CORSTSS BOGOUNS GONE... 5. none cane cennnnn do....| 34 34 34 31 32 33 33 34 32 33 33 34 35 
UNO tos a nnn ecimmasnced a0...» 3 4 3 4 4 4 4 4 4 4 4 3 3 

Stocks, total U. 8., end of month:t 
MI ose cnt ccindddvacinenncnuae 1935-39 = 100__| » 169 151 150 148 163 167 172 166 127 133 141 150 162 
IE isc ns reeeeubandcnn us ania wemwaden do-...- ? 165 147 157 165 170 161 154 144 136 148 148 147 156 

Other stores, ratio of collections to accounts receivable, 
instalment accounts:* 

Furniture stores...........- [SNe weer eee ..-percent..| 23 25 24 23 24 24 26 24 23 21 21 24 22 

Household appliance stores...........---------- do....} 40 26 28 29 32 33 36 37 39 35 32 36 36 

Jewelry stores__.._.-- 8 ERA SE do... | 34 30 30 31 31 32 34 34 49 31 ° 29 33 31 

Mail-order and store sales: 

Total sales, 2 companies_........--..--- thous. of dol_.| 129, 540 | 131,971 | 123,969 | 111,687 | 131, 234 | 153,349 | 172,499 | 184,434 | 196,291 | 120,127 | 114,463 | 158, 574 | 126, 547 
Montgomery Ward & Co-..--- Ae ea ..-.-do....] 52,080} 60,160 | 47,105 | 43,888} 62,208 | 63,686 | 70,475 | 74,749 | 76,468] 45,633 | 44,562] 65,572] 50,905 
Gears, Hogpuck & Co... ............0-.-6. 25600 do....| 77,460} 81,810 | 76,864] 67,799 | 79,026 | 89,662 | 102,024 | 109,684 | 119,823 | 74,494] 69,901 | 93,002] 75,642 

Rural sales of general merchandise: 
Total U. 8., unadjusted_-.-_-.---- _.-----1929-31=100- -| 164.9 161.4 155. 4 133. 9 180.3 222.7 246. 1 285. 0 245. 5 183. 2 199. 6 233.3 184. 2 
(| Shall See o. aeumlrata plane eee dé....41 155.4 151.8 141.5 109. 7 169.9 210.3 246. 6 286. 1 213. 7 174.4 200. 6 234. 8 182. 4 
ae ne Se ghee Ge... | 220.5 205. 4 198, 4 171.2 224. 4 324.5 345. 0 294. 9 327.1 258. 9 304. 1 320.9 245. 5 
wot WW ent................. ss pidieg Seb elena aecen ai | 141.5 143.0 138. 2 120. 4 162. 5 186. 2 212. 4 245.0 217.8 158.1 168. 1 205. 0 158. 4 
SS ica Ropaataiaian do... 193. 1 181.1 194. 4 173. 6 210.0 250.8 258. 3 324.3 296. 7 203. 4 199. 1 236. 2 200.7 

pin he a, ene |; eee 179.7 175.8 170. 6 183. 5 220. 4 210.7 189. 5 219.0 153. 5 240 8 246. 7 265. 7 200. 4 
Mbt icsace aarti etediabaeicrc cated moiamawee do... | 168.9 165. 0 154.1 154, 1 213.1 213.9 191.6 221.9 128.3 229. 5 245. 2 261. 5 191.3 
Ge erent aowedaeel do... 260. 0 242, 2 246. 8 252, 2 311.2 294, 0 232.8 287. 6 217.8 327.3 333. 5 355. 4 278.7 
Middle West-..........-- i Liaipocs ia Saas s caheaes do... | 149.4 151.0 146. 4 163, 1 197.0 181.6 167.2 186. 9 139. 6 206. 7 211.4 231.4 169.6 

2 SR Re eS eae aay amen aoe do._. 214.8 201.4 204. 0 211.7 228. 1 214.4 215.1 267.4 181.8 276.8 269. 1 287.0 224.7 
| 
WHOLESALE TRADE | 
| 
Service and limited function wholesalers:* 

Estimated sales, total...........-.-.-.- mil. of dol..| 3, 559 8, 465 3, 486 3, 282 3, 490 3, 430 3, 610 3, 551 3, 505 3, 548 3,213 | *3,636 | 73,382 
Durable goods establishments__..............do__-.| 896 868 882 813 893 854 878 | 861 802 807 796 + 909 871 
Nondurable goods establishments__.........- do....| 2,663 2, 597 2, 604 2, 469 2, 597 2, 576 2, 732 2, 690 2, 703 2, 741 2,417 2,727 | * 2,511 

All wholesalers, estimated inventories*...........do....| 3, 886 4, 146 4, 088 4, 043 3, 987 3, 995 3, 999 3, 987 4, 002 3, 978 3, 927 3, 923 3, 946 
{ 






































EMPLOYMENT CONDITIONS AND WAGES 





EMPLOYMENT 


Estimated civilian labor force (Bureau of the Census) :* 
Labor force, total............. CAN LOE BEET thous..| 52,030 | 52,840 ; 54,220] 65,000 | 654,010 | 653,030 | 52,870} 52,210} 51,250; 50,960 | 51,430) 51,660 51,930 
Marr ea cuttacimyuineanes amcein a auatadceln do....| 33,790 34,910 | 365, 540 85, 890 35, 570 34,590 | 34, 410 34, 060 33, 720 33, 650 33,660 | 33,720} 33,840 


UN a pe a oe ea ee do... 17, 930 18, 680 19, 110 18, 440 18, 440 18, 460 18, 150 17, 530 17, 310 17,770 17, 940 18, 090 
aint pvicecandcanandadaonanantien G0... 51, 960 53, 220 54, 000 53, 170 2, 250 52, 240 51, 530 50, 570 50, 120 50, 550 50, 830 51, 160 
| AREAS SE yy are ene aS. 34, 490 35, 040 35, 410 35, 140 34, 190 34, 100 33, 710 33, 320 33, 160 33, 170 33, 230 33, 410 
i, ae sigs scien as lin tek Sic alaca abet do...-| 17, 470 18, 180 18, 590 18, 030 18, 060 18, 140 17, 820 17, 250 16, 960 17, 380 17, 600 17, 750 
ETE LAE TE do... 8, 600 9, 560 9, 670 8, 570 8, 670 8, 750 8, 140 7, 090 6, 690 6, 790 7, 290 7,750 
po SO aaa eS a 43, 360 43, 660 44, 330 44, 600 43, 580 43, 490 43, 390 43, 480 43, 430 43, 760 43, 540 43, 410 
i Rs ees de... 880 1, 000 1,000 840 780 630 680 680 840 880 830 770 





Employees in nonagricultural establishments: ; 
Unadjusted (U. 8."Department of Labor): 









































Total...............-.--------------.---.---thous._| 37,654 | 38,672 | 38,846 | 38,731 | 88,744] 38,571 | 38,360 | 38,347 | 38,889 | 37,952 | © 37,968 | © 38, 062 | * 37, 804 
Manufacturing_._....._. TEL ESE SNe AE re do... 14, 853 16, 122 16, 093 16, 013 16, 023 15, 843 15, 692 15, 607 15, 632 15, 555 15, 517 | * 15, 368 | * 15, 102 
eee ~aighennimataepeaal Se! eee 726 839 844 833 834 826 816 812 806 801 798 796 r 761 
a ER ES me ee ae 747 686 691 686 700 671 652 629 594 582 * 599 r 636 690 
Transportation and public utilities__....._- a 3, 805 3, 768 3, 803 3, 809 8, 818 3, 791 3, 767 3, 771 3, 770 3, 740 3,771 3,788 | * 3,795 
RN 58 Ser vias hinds Sen sol aasedwass uence we 7,010 6, 962 6, 977 6, 942 6, 918 6, 994 7, 148 7, 299 7, 611 7, 030 6,985 | * 7,084] 76,995 
Financial, service, and miscellaneous_-----.do-_-- 4, 510 4, 363 4, 542 4, 618 4, 582 4, 488 4, 340 4,315 4, 304 4, 350 4,360 | * 4,394] * 4,458 
| SR eee eee do--- 6, 003 5, 982 5, 896 5, 830 5, 869 5, 958 5, 945 5,914 6, 172 5, 894 5,938 | ° 5,996 6, 003 

Adjusted (Federal Reserve): Si 

Total. ..... pet hee er eudoanwemaneenabaeuin do....| 37,723 | 88,749 | 38,766 | 388,700} 38,654 | 38,400 | 38,159] 38,044 | 38,164 | 38, 426 | © 38, 469 | + 38, 456 | © 37, 975 
Manufacturing...._-_. SSE ies do....| 14,928} 16,203 | 16,003 | 16,013} 15,943 | 15,764 | 15,614 | 15,529 | 15,554 15,633 | 15,595 | © 15,445 | © 15, 178 
> on we sone SEER SRS C6... 730 843 848 833 830 822 812 808 802 805 802 7 r 765 
Oe AES ee Se 732 673 677 653 648 627 609 611 619 633 * 658 r 691 * 726 
Transportation and public utilities__.......do-__- 3, 805 3, 768 3, 765 3, 753 3, 762 3, 735 3, 748 3, 771 3, 789 3, 797 3, 848 3,846 | * 3,814 
Le ee ee 6, 997 7,012 7, 084 7, 059 7, 065 4077 7, 052 7,015 7, 210 7,164 | *7,214| * 7,009 

Estimated wage earners in manufacturing industries, 
total (U. 8. Department of Labor) *_--.--- thous. 12, 442 18, 652 13, 610 13, 544 13, 562 13, 406 13, 250 13, 161 13, 191 13, 117 13, 081 12, 940 | * 12,678 
Durable goods---....-..--- ePONIORE caw mastitis | | 7, 287 8, 315 8, 246 8, 144 8, 105 7, 968 7, 854 7, 789 7, 804 7, 797 7,770 7, 661 7,471 

Iron and steel and their products._...._......do__- 1, 6C8 1, 669 1,672 1, 669 1, 675 1, 659 1, 646 1, 637 1, 651 1, 657 1, 666 1,658 | * 1,638 

Blast furnaces, steel works, and rolling mills os 
OS re 482 482 481 482 477 474 47 475 475 478 479 476 

Electrical machinery.-........-.-.-- ar do-__-} 671 747 745 736 732 726 716 707 702 698 696 693 r 682 

Machinery, except electrical__....._._- aerate do....| 1,104 1, 211 1,210 1,194 1, 183 1, 169 1, 158 1,149 1,159 1, 163 1, 165 1,152 | 71,130 
Machinery and machine-shop products_-...do__..|.------- 470 468 462 461 454 450 446 45 452 454 450 441 
Machine tools__-...-....- ii aupaiia aise SR Pee 79 79 77 76 76 75 74 74 74 75 75 74 

pS ee eer ee 648 710 703 691 697 691 673 669 677 682 680 ’ 668 659 

Transportation equipment, exc. automobiles..do_.._| 1,772 2,401 2, 334 2, 275 2, 236 2,179 2, 139 2, 108 2, 096 2, 082 2, 042 1,970 | * 1,874 
Aircraft and parts (except engines) §........do....'....-.-- 742 710 692 688 660 648 633 636 640 646 638 619 
Aircraft engines§._.......-- ACE ED | EE SN ae 255 251 248 241 234 226 219 215 213 214 211 204 
Shipbuilding and boatbuilding§__......_._- Se Rene: 1,179} 1,152; 1,117 1,092 1,074 1, 054 1, 046 1, 037 1,021 973 917 853 

Nonferrous metais and products..............do__-- 400 426 | 423 | 416 415 405 398 395 397 398 403 407 404 

* Revised. » Preliminary. § For 1941-43 data for shipbuilding, see p. 19 of December 1944 Survey; revisions prior to March 1944 for aircraft will be shown later. 


*New series. The new series on department store sales by type of credit have been substituted for the series relating to instalment sales of New England stores shown in the Survey 
through the July 1944 issue; data beginning January 1941 will be published later. Collection ratios for furniture, jewelry, and household appliance stores represent ratio of collections 
to accounts receivable at beginning of month; data beginning February 1941 are on p. S-8 of the April 1942 Survey; data back to January 1940 are available on request; the amount 
of instalment accounts outstanding are shown on p. S-16 under consumer credit. Data beginning 1939 for estimates of wholesale sales will be published later; for estimates of whole- 
salers’ inventories for 1938-42, see p. 7 of the June 1942 Survey and p. 8-2 of the May 1943 issue. Estimates of civilian labor force, employment, and unemployment are shown on a 
revised basis beginning in the May 1944 Survey; revisions for 1940-1943 are shown on p. 23 of the February 1945 issue. See note marked “*” on p. S-10 regarding the new series on wage 
earners in manufacturing industries. 

tRevised series. The index of department store stocks published on & 1923-25 base through the May 1944 Survey has been recomputed on a 1935-39 base. The estimates of 
employees in nonagricultural establishments have been revised beginning 1939, by months, to adjust figures to levels indicated by data through 1942 from the Bureau of Employment 
Security, Federal Security Agency, and to other data collected by government agencies; annual data for 1929-38 have been revised to a comparable basis; monthly averages for 1929-38 
and monthly figures for 1939-43 for the unadjusted series are available on p. 24 of this issue of the Survey. The estimates for manufacturing employees are not comparable since De- 
cember 1942 with the series on wage earners in manufacturing shown above, since the.latter have been further adjusted to preliminary 1943 data from the Federal Security Agency. 
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Galep Ysa stated, seatieion Sear — 1945 1944 ; 1945 
an escriptive notes may ound in the ay Octo | Novam- m- - | Febru- 
1942 Supplement to the Survey May May | June July | August A. “em ge — J pn pos March | April 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
EMP LOYMENT— Continued 
Estimated wage earners in mfg, industries—Continued. * 
Durable goods—Continued. 
Lumber and timber basic products___.._....thous-- 440 474 476 480 484 471 462 459 452 450 450 448 r 438 
_ _ Sie See aS |e) ee ne 233 235 238 240 234 227 226 221 219 219 218 214 
Furniture and finished lumber products------ do.--- 329 342 345 346 348 339 337 338 340 339 341 338 r 331 
i LEED CEERI _ Ses 156 158 157 157 153 153 153 154 153 154 153 149 
Stone, clay, and glass aa = do.... 320 335 338 337 335 329 325 327 330 328 327 327 322 
ee et, do- 5, 155 5, 337 5, 364 5, 400 5, 457 5, 438 5, 396 5, 372 5, 387 5, 320 5, 311 5,279 | * 5,207 
Textile-mill products and other fiber manufactures 
thous-- 1,035 1,110 1, 104 1,088 1, 083 1, 076 1,072 1, 081 1, 092 1, 083 1,075 1, 067 r 1,046 
Cotton manufactures, except small wares...do----|}_______- 438 436 434 431 428 424 429 434 433 429 424 416 
Gir and rages So0ds............_.......-.- a Cee 90 90 89 89 88 88 89 90 89 89 88 86 
Woolen and worsted manufactures (except dyeing 
= = eee 152 151 146 145 146 146 147 148 147 146 145 142 
—= and other finished textile products. — 801 862 867 838 858 856 861 854 851 837 838 836 819 
EEE TEES . ES Se 213 214 208 211 208 208 206 205 201 202 201 198 
eee _ = eS 213 217 205 215 216 219 218 217 215 214 213 207 
Leather and leather products_.......--------- SS 303 312 313 312 312 309 308 310 312 311 310 309 305 
UO ee eee oe : 174 175 174 174 172 171 172 173 173 173 172 171 
Food and kindred products 1, 005 1, 038 1, 120 1, 163 1,170 1,113 1,074 1,054 1,013 997 979 © 975 
eee 254 257 258 259 256 262 265 265 257 257 257 255 
Canning and preserving-_.....----.--------- ce ee 100 111 177 220 244 180 134 114 105 101 96 102 
Slanghtering and meat packing----.--.----- | Se eee 155 158 159 156 151 148 149 155 155 145 136 129 
Tobacco manufactures___.......-...--------.. O0.~.. 80 82 83 83 82 82 83 84 85 82 82 82 81 
. and — 8 See ae 299 311 311 311 310 304 306 308 312 309 310 307 301 
| Se a cae 145 146 146 147 145 144 145 147 147 148 146 144 
Printing, publishing, and allied eaarantes.-..2>---- 326 329 330 333 331 325 331 333 335 331 330 329 r 326 
Newspapers and — pewtanianiensnnnabels a eae 110 110 110 110 109 110 111 111 110 109 109 109 
oo AEE LL ee Ee ERS Eee 131 132 135 133 130 133 135 136 134 134 132 131 
Chemicals and allied products-__..----------- ’ ee 627 592 584 584 589 593 601 607 621 628 638 639 r 633 
— eee ee 120 120 119 118 117 116 115 116 115 115 115 115 
Products of petroleum and coal_._.---------- oe 133 130 132 134 135 133 132 132 133 133 134 134 133 
ETE IE. __ = foe 87 89 91 91 91 90 90 91 91 92 92 92 
OO OS EE + 189 195 193 192 193 192 192 192 195 197 198 197 192 
Rubber tires and inner tubes__.--...------- ae: 90 89 90 91 92 92 93 94 97 96 96 93 
were earners, all manufacturing, nina ©. {4 
paniiveee CO  , eee =100-.| 151.9 166. 7 166. 1 165.3 165. 6 163. 6 161.7 160. 7 161.0 160. 1 159, 7 158.0] + 154.8 
SOs TSAR Sa EE a 201.8 230. 3 228. 4 225. 5 224. 5 220. 7 217.5 215.7 216.1 215.9 215. 2 212.2 206. 9 
*— Ae steel and their products___---------- aE 162.2 168. 3 168. 7 168.3 168, 9 167.3 166. 0 165. 2 166. 6 167.1 168. 0 167.3 | ° 164.5 
Blast furnaces, steel works, and rolling mills 
193 —- —e- 124.0 124.0 123.8 124.1 122.7 121.9 122.0 122, 2 122. 2 123, 1 123.2 122.5 
Electrica] machinery. ---.-.........--..-.--.-- __ ee 258. 9 288. 4 287.7 284. 0 282. 4 280. 4 276.3 272.9 271.1 269. 2 268. 6 267.5 263.3 
Machinery, exce S elsisioal DA EE ao... 208. 9 229. 2 229.0 225.9 223. 9 221.2 219. 2 217.5 219. 2 220. 0 220. 4 218.0 | + 213.8 
Machinery and machine-shop products_-_..do----|----_-- 232. 1 231.3 228. 4 227.7 224.3 222. 3 220. 2 222. 2 223. 3 224. 5 222.3 218. 2 
| RE EES Ne Se 216.0 214.4 210. 2 207. 4 206. 5 204. 0 202. 2 202.8 202. 8 204. 3 203. 8 200. 9 
Ie ee Sener : ee 159.9 176. 5 174.6 171.8 173. 2 171.8 167.4 166. 3 168. 3 169. 4 169.1 | + 166.1] * 163.7 
Transportation equipment, exc. automobiles_ do___- 1,116.4 | 1,512.7] 1,470.7] 1,433.4] 1,408.8] 1,373.2] 1,347.8 | 1,327.8] 1,320.7 | 1,311.7 | 1,286.6 | 1,240.9 |r1, 180.9 
Aircraft a parts (excluding engines) §...do_.._}-.------ 1, 869. 9 1. 789.3 1, 744.7 | 1,733.1 | 1,663.4 | 1,632.5 | 1,594.8 | 1,603.5 612.7 | 1,629.1 | 1,607.0 | 1,560.4 
Aircraft engines § EL LS RAIA: ee See 2, 872.3 | 2,822.1 | 2,787.9 | 2,708.5 | 2,626.4 | 2,545.8 | 2,466.1 | 2,422.0 | 2,394.8 | 2,403.5 |r 2 368.8 | 2, 288.8 
Shipbuilding and boatbuilding §_.-...-.---- eS eee 1, 703. 2 | 1,664.2 | 1,612.7 | 1,577.1 | 1,551.4 | 1,522.5 | 1,510.2 | 1,498.0 | 1,474.2 | 1,405.2 | 1324.5 | 1,232.2 
Nonferrous metals and products_....-.------- ao... 174.6 185.7 184.5 181.4 180. 9 176.8 173.6 172. 1 173.1 173.6 176.0 177.6] ° 176.3 
Lumber and timber basic products--.--.----- ee 104. 6 112.9 113.3 114.2 115.1 112.1 109.8 109, 2 107.6 107.1 107.0 106.5 | + 104.3 
ee. ore a ee ee 80.7 81.7 82.5 83.4 81.1 78.9 78.5 76.7 75.9 76.0 75.8 74,2 
Furniture and finished lumber products- - ---- i inn 100. 2 104.3 105.3 105.3 106.0 103. 4 102.8 103. 1 103. 6 103. 3 103.9 102.9] 101.0 
Aa eee eres ee eee 97.9 99.0 98.3 93.8 96. 3 95,8 95.9 96.6 96.1 96. 8 95.8 93.7 
Stone, clay, and glass products__......-..---- ° Re 109. 2 114,2 115.0 114.7 114, 2 112,2 110.9 111.4 112.3 111.6 111.3 111.4 r 109.7 
Nondurable ee SS" G0... 112.5 116.5 117.1 117.9 119.1 118.7 117.8 117.3 117.6 116.1 115.9 115.2] © 113.7 
Textile-mill products and other fiber manufactures 
1939= 100-- 90. 5 97.1 96.6 95.1 7 94. 1 93.7 94,5 95. 5 94.7 94.0 93. 2 91.4 
Cotton manufactures, except small wares --d0...- Sen esee 110.6 110.0 109. 6 108. 9 108. 0 107.1 108. 3 109. 5 109. 3 108. 2 107.1 105. 0 
Sik end rayon go0ds....................-.....- | a, 74.8 74.7 73.9 74,1 73.7 73.6 74.4 75. 0 74.1 74.1 73.5 72.0 
Woolen and worsted manufactures Gores dyeing é : 
ae 1939=100--| - ------- 102.0] 101.4 97.8 97.0 97.7 97.8 98.4 99. 4 98.3 97.8 7.3 95, 2 
Apparel and — finished textile products...do.... 101.5 109. 2 109. 8 106. 1 108. 7 108. 4 109. 0 108. 1 107.8 106.0 106. 1 105.9 103.7 
ees d See 97.3 97.8 95.2 96. 3 95. 2 95.3 94. 1 93.5 92.0 92. 5 92.1 90. 6 
Women’s othing EF EE REE ee 78.6 79.7 75.5 79.0 79.6 80. 5 80. 1 79.8 79.0 78. 6 78.3 76.2 
Leather and — products_.. 87.: 89.9 90. 3 90.0 89.9 88.9 88.8 89.4 89.8 89.5 89. 2 88.9 * 87.9 
Boots and shoes..--------.-.-.- 79.7 80. 2 79.8 ri ws 78.9 78.5 79.0 79.5 79. 4 79. 2 79.0 78. 2 
Food and kindred products 113 117.6 121.5 131.1 136. 1 137.0 130, 3 125. 7 123.3 118.6 116.7 114.6 r 114.1 
ae 5 ee 110.1 111.6 112.0 112.0 110.8 113.3 114.8 114.8 131.4 111.5 111.3 110.4 
Canning and preserving.....--...-.-...--- sie — 74.3 82,2 131.8 163. 4 181.8 133. 9 99.9 84. 6 78.3 75. 2 71.2 75.5 
Slaughtering and meat packing___.--.-.--- G0... 128.3 130.9 131.7 129.7 125.0 122.7 123.7 129.0 128.4 120. 3 113.1 107.2 
Tobacco manufactures__-_-.-.........--------- do.--- 85. 2 88.3 89. 4 88.6 88. 2 88.0 89.2 90. 1 90. 7 88.1 88. 1 87.6 * 86.7 
Pa ron — RE do--- 112.6 117.1 117.0 117.2 116.8 114.7 115, 1 116.0 117.4 116.5 116.7 115.7 | * 113.6 
eer BE ti dninike sions unncwnakee SEES eS 105. 4 106. 2 106. 4 106.8 105. 7 104. 7 105. 5 107.1 107.2 107.3 106.3 104. 6 
Printing, nies. and allied industries_...do-_-_-- 99.4 100. 2 100.7 101.5 101.0 99. 2 100.8 101.4 102. 3 100.8 100.5 100. 2 799.4 
Newspapers and periodicals ae __ ok. PePRoeeee 92,7 93,1 92.5 92.9 92. 1 92.9 93. 3 93. 8 92.3 91.7 92. 1 91.7 
Primtme, book and jeb4_. .................-.- ee 103.6 104.6 106.9 105. 5 103. 2 105. 5 106. 4 107. 2 106, 2 106.0 104.8 104.0 
Chemicals and allied products_-_._......----- G0.... 217.4 205. 4 202. 7 202. 5 204. 5 205. 6 208. 7 210.6 215.4 217.8 221.3 221.6 | £ 219.8 
ict CSS temnmcinpinn ie! eR Ae 172.5 171.8 170.9 170.0 168.1 166. 6 165. 5 166.0 165. 5 165. 7 165.7 164.9 
Products of petroleum and coal__...--.-..-.-- do--..- 126.0 122.7 124, 2 126.6 127.2 126.1 125.0 125.1 125.3 126.0 126. 1 126.2} ° 126.0 
Petroleum se ‘Dak 2 5 Se aera Ss ES Eee 120.0 121.8 124.3 125.5 124. 6 123.6 124.0 124.7 125.5 125. 6 126.1 126.1 
ES Se RT : mb 156. 4 161.2 159, 2 158.8 159. 5 159.0 158. 5 159. 1 161.6 163. 2 163. 4 162 9 r 159. 1 
Rubber tires and inner tubes_._.--....-..-.- ae e 166. 5 164. 8 165. 6 168. 5 170.6 170.6 171.4 174.1 178.5 178.0 176.8 * 172.2 
Wage earners, all mfg., adjusted (Fed. Res.)f...-.do....| 152.8 167.7 166. 7 165, 2 164.1 162.6 161.0 160.3 160. 7 161.0 160. 2 158.4 | 7155.5 
Durable goods DE ES LR FO ee i See 201.8 230.3 228. 2 225. 3 224.1 220. 4 217.3 215.6 216.1 216.3 | * 215.6 212.5 | * 207.0 
CS EE ee Been. 114.3 118.3 118.3 117.9 116.8 117.0 116.6 116.7 117.0 117.3 116.5 115.8 | * 114.8 
* Revised. t For data for December 1941-July 1942 see note marked ‘‘f” on p. S-10 of the November 1943 Survey. 


Bhs! revised 1941-43 data for shipbuilding see p. 19 of the December 1944 Survey; data for aircraft and parts have also been revised beginning 1941; revisions through February 1944 
for this industry and data for 1939 to February 1944 for aircraft engines, not included in the Survey prior to the May 1945 issue, will be published later. Data beginning 1939 for the 
printi: ng and publishing ce at will also be shown later (see Nov ember 1943 Survey for data beginning August 1942). 

*New series. Data beginning 1939 for the new series on wage earners in manufacturing industries will be shown in a later issue; data for the individual] industries shown in the 
pte Bye ge with the December 1942 issue, except as indicated in note marked ‘‘§” on p. S-9, are comparable with figures published currently; the figures for all manufacturing, 
durable goods, nondurable goods, and the industry groups are shown on a revised basis Devinning in the March 1945 issue and are not comparable with data in earlier issues. 
tRevised series. The indexes of wage-earner employment and of wage-earner pay rolls (p. S-12)fin manufacturing industries have been completely revised; for 1939-41 data for the 
individual industries (except as indicated in notes marked ‘‘t’’ and ‘§”’ above) and 1939-40 data for al] manufacturing, durable goods, nondurable goods, and the industry groups, see 
pp. 23-24 of the December 1942 Survey; for 1941 data for the totals and the industry groups. see p. 28, table 3, of the March 1943 issue. Data beginning 1942 for the totals and the 

ndustry groups have recently been revised to adjust the indexes to levels indicated by final 1942 and preliminary 1943 data from the Bureau of Employment Security of the Federal 
Security Agency; data beginning January 1944 were revised in the March 1945 Survey; 1942-43 revisions will be published later. The seasonally adjusted employment indexes are 
shown on a revised basis beginning in the March 1945 Survey; the adjusted indexes are available only for the totals shown. 
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Unless otherwise stated, statistics through 194] 1945 1944 | 1945 
one descriptive notes may be found in the Se Octo- | Novem-| Decem-| Janv Tele e 
942 Supplement to the Survey May May June July | August tember ber ber ber | ary | ary March | April 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
EMPLOYMENT—Continued 
+ cree unadjusted (U. 8. Dept. of Labor): 
ning: 
pe eee rer re -----1939=100__ 12.1 82.7 83.0 77.9 77.9 81.5 80. 5 79.9 79,2 79.0 79.2 79.0 76.1 
Bituminous coal]__.....-.-------- siti ecgescaieae do... 88. 2 96. 0 96. 1 94.7 95.0 93.9 92.3 91.8 91.3 91.1 90.8 90. 2 r 82.3 
SS ES EE SAE ET q0.... 78.3 93.6 91.1 87.6 85. 5 82.4 80. 4 79. 2 78. 5 78.4 78.1 78.4 °77.8 
Quarrying and nonmetallic__.._.....-.-.-.--- SS 84.5 85.8 86.4 86.7 84.3 83.0 82.2 79.6 75.6 75.4 76. 6 77.2 

Crude petroleum and natural gast-----.------- a SS 82.5 83.6 84.1 84.1 83.0 82.7 82.1 82.1 82.1 82.4 82.6 82.7 

Public utilities:t 
Electric light and power__..._.-..----...----- do...- 82.1 82.8 83.1 83. 2 83.2 82.6 82.1 82.1 82.0 82.0 82.2 82.1 r 82.0 
Street railways and busses_----...-.-- Sars do....| 116.7 119.1 119.1 118.8 118.9 118.6 117.7 117.7 117.7 117.3 118.4] 7118.9] *118.3 
Ne eg ee Set ead do... 117.2 121.9 123. 1 123. 9 122.8 122. 2 122.1 121.7 121.7 120. 2 119.2 118.9 | 117.9 

P nn ha i AG ek do._.- (*) 128. 2 128. 5 129.7 129.6 128. 2 127.1 127.1 126. 7 126.1 | *126.8] + 127.1 (*) 

Services: 
Dyeing and cleaning.._......._.-- Sa te do... 119.4 124.8 126. 9 122.3 118.4 118.4 119.8 117.1 114.5 112.0 112.8 117.4 | 119.7 
Power laundries_............ nrc ae a ree We... 162.8 110.1 112.4 112.1 109.0 106. 8 108. 0 107.6 107.8 106. 3 105. 4 105.5 | * 104.7 

ret tound SES RS Ee eee do....}| 108.1 109.0 109. 4 109. 2 109. 4 109.0 109. 6 110.3 110.5 110. 2 109.6 109.0 | * 108.0 
rade: 
pS EE Oe Ce Seat ee eee 1 ee 96.8 96. 9 96.6 95. 5 94.1 96. 6 99.7 103. 2 111.9 98.3 97.2 99.3 96.8 

(AT ae SEAS, a Ee 107.3 106.3 106. 4 104. 6 106.3 108. 8 109. 0 110.2 107.2 106.7 105.7 103.6 
General merchandisingt---.-.........------ a Ses 108. 5 107.7 104.5 102. 4 109, 2 116.7 127.4 152. 2 114.2 111.4 117.5 112.4 
|. | ree eae a 94.1 94.4 95.0 95. 1 95. 5 95.0 96.0 96. 8 97.1 95.7 95.7 95.3 94.9 
Water transportation®.................-s-.-.-.-<«- do....| 301.2 233. 5 238. 9 249. 1 255. 3 258. 7 257. 2 267.7 274.5 272.6 281.6 290.4 | 7° 295.5 
Miscellaneous employment data: 

Federal and State highways, totalt......_-- number.-.|__-_.-._-] 136,050 | 150,183 | 156,865 | 159,944 | 154,836 | 153,913 | 144,368 | 126,312 | 125, 122 | 122,435 | 117,612 | 123, 740 
Construction (Federal and State) _-.....-.--- do_...|_..-----.] 24,802 | 16,103 | 33,528 | 33,828 | 31,392] 30,228 | 22,981] 16,959} 11,994] 10,853] 11,305] 15,033 
Maintenance (State)._.............-..-...-.- ‘| ree 87, 446 | 109,546 | 98,190 | 100,724 | 98,458 | 99,742] 97,246] 985,559 | 89,512 | 88,006] 82,553] 84,906 

Federal civilian employees: 

Ue NS no ee asics senaun thousands. 2, 897 2, 866 2, 918 2, 941 2, 909 2, 881 2, 878 2, 876 2 860 2, 889 2, 919 2, 920 2, 915 
District of Columbia_.__-.-- aie cae do... 253 264 270 271 265 259 258 257 ” O55 256 256 256 254 
Railway employees (class I steam railways): 
Total__.._._- ihe Si RE AE, PA OL REI thousands__]____ __- 1, 453 1, 476 1, 471 1,477 1, 454 1, 438 1, 435 1, 431 1, 421 1, 441 1, 451 1, 448 
Indexes: Unadjustedf-_.............-- 1935-39 = 100__ 139.8 139.6 141.8 141.4 142.0 139.7 138. 2 137.9 137.2 136. 6 138. 5 139. 4 139.3 
eS os eee do._.- 140.3 140. 2 139.9 138. 4 139. 1 136.3 133. 7 136.7 139.4 142.0 142.0] 143.0 141.6 
LABOR CONDITIONS 
Average weekly hours per worker in manufacturing: 

Natl]. Indus. Conf. Bd. (25 industries) _.......- odes. .|..---.-- 45.5 5.9 45. 4 45.6 45.6 45.7 45.6 45.8 46. 2 46.0} + 46.1 45.4 

U. 8. Dept. of Labor, all manufacturingt____--- > git) SSE 45.3 45.4 44.6 45.2 44.8 45.5 45.3 45. 6 45.41) °454] 45.4 45.2 
Dissneeeeeees coe hy Se eS 46.6 46.8 5.7 46.6 46.1 47.1 46.7 47.1 46.8] °46.8] °46.7 46.5 

Iron and steel and their a Di aiciacceatine * SS SEeRaS 46.8 46.8 46.0 46.7 46.6 47.2 46.8 47.4 46.9 r 46.9 47.1 47.0 
Blast furnaces, steel works, and _ rolling = 
mn” Sea a Feet Se St ee 46.1 46. 4 45.9 46.3 46.3 47.1 46.6 47.0 46. 2 46.3] 147.0 47.1 
Electrical machinery*...-...---.-.-- Bre ag | Se 46.3 46.6 45.7 46.3 46. 2 46.3 46.3 46. 6 46.5 46.7 46. 6 46.7 
Machinery, except electrical*__....-__- any, “el SS 48.7 49.1 47.5 48.3 7.9 48.8 48.2 48.9 48.7] *48.8] *48.6 48.1 
Machinery and machine-shop products*_.do_..._|-------- 48.4 48.7 46.8 48.1 47.6 48.7 48.2 48.7 48.5 48.7] + 48.7 48.2 
Wackiwne Gate. ee 50.8 51.0 50. 2 50. 4 49.9 51.2 50. 5 51.8 51.6] *51.0] +*50.9 50.2 
PS CS ATER ITE eae 45.5 45.9 43.7 45.1 43.5 45.6 45.5 45.7 45,2 46.5] © 46.1 45.5 
Transportation equipment, except autos*__do__- 47.4 47.3 46.8 47.4 46.9 48.1 47.8 48. 4 48.0 | 147.2 ° 47.1 46.8 
Aircraft and parts (excluding engines)*__.do___- az 46.8 7.1 47.2 47.1 46. 2 47.1 47.2 47.6 7.7 47.3 47.1 46.8 
Aircraft engines*____._..__- soa i Oe, do... Ratha t 46.1 46.8 44.9 46.8 45.8 46.1 45.2 46. 0 46. 3 * 47.4 r 47.1 45.8 
Shipbuilding and boatbuilding*_.._._._-- do... ee. 48.1 7.4 47.1 47.8 47.6 49.1 48.8 49.3 48.7] °47.1] © 47.0 47.1 
Nonferrous metals and products*..___- — a eee 46.6 47.1 46.0 46. 5 46.3 47.2 46.9 47.6 47.2 ° 47.1 47.3 47.1 
Lumber and timber basic products*__-___-- hal TES 43.3 44.5 42.4 44.7 43.3 44.7 43.0 42.3 42.6] 743.3 43.1 43.6 
Furniture and finished lumber products*_..do____}-------- 44.4 44.6 43.6 44.8 44.0 45.0 44.4 44.3 44.4 44.8 44.7 44.3 
Stone, clay, and glass products*__..._._.._- i See 43.7 43.8 42.4 44.0 43.4 44.7 44.1 44.1 43.6 * 43.8 r 44.2 44.5 
Nondurable goods*.__--._.-..--- LORS | SE 43. 2 43.3 43.0 43.0 43.0 43.3 43.2 43.5 43. 4 43.4 43.5 43.2 
Textile-mill products and other fiber manu- 
factures*...._____ CEES. EER AEA hours..}------ 41.6 42.0 41.7 41.8 41.8 42,2 42.3 42.8 42.3 42.3 42.4 41.9 
Apparel and other finished textile products* a 
rs. ‘ 38. 1 38. 2 37.3 37.7 38.1 38. 2 38.0 37.7 38.2| *388] +39.0 37.8 
Leather and leather products*_..........__- ea 41.3 41.6 41.2 41.2 41.5 41.6 41.2 41.6 41.8 ¥ 42.2 + 42.5 42.0 
Food and kindred products®_.........----- do... . 45.8 45.9 45.6 45.0 44.5 44.8 45.2 46.0 45.6 44.9 45.1 45.0 
Tobacco manufactures®. __- aa a SE x 42.0 42.3 42.4 42.3 43.4 43.3 44.2 45.0 43.4 * 43.0 r 42.9 42.3 
Paper and allied products*_...........----.do-_.--]- 46.0 46.3 45.7 46.2 46.2 46.7 46. 5 46.6 46, 2 46.3] + 46.3 46.5 
Printing and publishing and allied industries* 
hours..|__- 40.9 41.3 41.2 41.1 41.4 40.9 41.3 41.4 41.5 41.0] 41.6 41.2 
Chemicals and allied products*. __-- ee \ See 46.0 45.8 45.5 45.6 45.6 45.9 45.7 45.7 45.7 45.5 45.9 45.7 
Products of petroleum and coal*__.__.-.-.- . ee ee 47.0 46.8 46.9 46.9 46.4 47.9 46.9 47.1 46. 6 47.3 47.4 48.5 
RRUDUOE PIOGUONE 6g. con beccccamenscescccaes ae... 45.1 45.2 45.0 45.6 45.7 45.9 45.7 46. 6 7.3 47.3 45.3 45.7 
Average weekly hours per worker in nonmanufacturing 
industries (U. 8. Department of Labor):* 

——— SS Se tds PRR ME TIED hours... sxawe 40.4 40.2 40. 6 40.0 40.1 40.7 39.7 39. 4 38.8 39.1 40.0 40.0 

ining: 
Anthracite_____ Se a eee a ae eres 41.9 40.9 35.8 40.8 39.9 42.6 38.6 41.5 38.9 41.7 41.4 39.7 
SUI et a do... muse 44.0 44.0 39. 5 44.0 42.0 44.1 42.6 43.1 44.9} °45.1 r 43.8 36. 6 
LSS NTL SRA do... te 44.4 44.6 42.9 44.7 43.9 45.0 43.7 44.8 44.0 45.0 r 45.0 45.6 
Quarrying and nonmetallic..............---.- a CSE 47.4 47.7 46.3 47.9 46.8 48.9 46.8 44.9 44.6 45.5 46.5 48.0 

Crude petroleum and natural gas__._........-- * 0 Sees 45.5 45.6 45.3 46.1 45.9 44.9 45.9 45.4 45.7 * 46.4 * 46.2 45. 2 

Public utilities: 

Electric light and power-_...........-....----- do.... betes 43.4 43.8 42.7 43.9 43.7 43.1 43.4 43.3 43.4 44.0 44.2 43.7 
Street railways and busses__..............-.- a ee 50. 6 50.9 50.7 51.0 50. 2 50. 2 50.8 51.8 ° 51.6 51.5 r 61.2 51.0 
ae 5 aR ii i a EE Se See 46.3 46.5 46. 5 46.8 46.5 45.8 45.3 45.4 45.0 44.7 44.7 44.8 
NII oe ins cus xcalawaneeesisenone EE Ps 42.0 42.2 42.6 42.6 43.0 42.9 42.3 42.7 42.4 42.5 42.8 (*) 

Services: 

Dyeing and cleaning.............-..--------- PR, SP ee 44.7 44.3 44.4 43.9 44.3 43.8 43.5 43. 4 43.6 43.4 44.3 43.9 
0 ere ae re eee 43.9 43.6 44.1 43.8 43.9 43.7 43.4 43. 5 43.5 43.4 43.8 43.8 

Trade: 

Tans cnindeawaecacmwidhdinnn eatiaibdmeiceunse a or ee 39. 9 42.4 41.7 41.9 40.4 40.4 39.4 39.8 39.6 39. 7 39.3 39.5 
We icciecinccicdumsiunadcaebecasenns ee 42.8 43.0 42.8 43.1 42,9 43. 2 43.0 43.3 42.7 42.8 42.9 43. 2 
* Revised. tTotal includes State engineering, supervisory, and administrative employees not shown separately. ® Not available. 


qSee note marked “‘q” on p. S-11 of the July 1944 Survey regarding changes in the data beginning June 1943 and November 1943. Data cover only paid employees, Excess tem- 
porary Post Office substitutes employed only at Christmas are not included in the December 1944 figures. 

*New series. Indexes beginning 1939 for retail food establishments and beginning 1940 for water transportation are shown on p. 31 of the June 1943 Survey. Data beginning 
March 1942 for all series on average hours, except for the telephone, telegraph, and aircraft engines industries, are available in the May 1943 Survey and data back to 1939 will be pub- 
lished later; data back to 1937 for the telephone industry are shown on p. 20 of the May 1945 Survey; data back to 1939 for the aircraft engine industry, will be published later; 
data for the telegraph industry are available only from June 1943 (for data beginning that month see note on p. S-11 of the January 1945 issue). 

tRevised series. For data beginning 1939 for the Department of Labor’s revised indexes of employment in nonmanufacturing industries (except for the telephone-and telegraph 
industries), see p. 31 of the June 1943 Survey. Separate data for the telephone and telegraph industries have been computed beginning 1937; for the former, see May 1945 issue, p. 20. 
For revision in the Department of Labor’s series on average weekly hours in all manufacturing industries, see note marked ‘‘t’’ on p. S-13 of the July 1944 Survey. The indexes of 
railway employees have been shifted to a 1935-39 base and the method of seasonal adjust ment revised; earlier data not shown in the May 1943 Survey will be published later. 
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Unless otherwise stated, statistics through 1941 1945 1944 | 1945 
an escriptive notes may ound in the San. os fiiAmeans t Pianam=| 7 ay ; 
1942 Supplement to the Survey May | May | June | July | August! somber | ‘ber | ber | ber | ary | Febru- | March | April 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
LABOR CONDITION S—Continued 
——— disputes (strikes and lockouts): 
kes beginning in month: 
i 2 2a eee number-- 425 589 441 469 501 408 430 345 264 240 310 400 450 
po een thousands-- 310 319 145 172 198 207 222 201 92 44 109 210 285 
Man-days idle during month_-_-_.----.---------- ae 2, 025 1, 443 727 652 959 786 | 756 | 789 387 228 412 860 1, 330 
U. 8. Employment Service placement activities: | 
Nonagricultural placementst--.---------- thousands. - 952 833 973 1, 093 1, 259 1,172 1, 127 1, 034 883 1087 910 973 926 
Unemployment compensation (Social Security Board): 
yo | re thousands-- 618 514 423 397 407 348 370 417 453 593 508 543 488 
Benefit payments: 
Beneficiaries, weekly average___.-------.----- do. 98 87 78 66 72 63 64 71 75 105 100 103 87 
Amount of payments Too a SaaS thous. of dol. 7,044 5, 771 5, 225 4, 348 4, 808 4, 246 4, 350 4,918 5, 194 7, 299 6, 435 7, 242 6,179 
Labor turn-over in manufacturing establishments:<" 
Accession rate...-.-- monthly rate per 100 employees- -|-------- 6, 39 17.6 6.3 6.3 6.1 6.0 6.1 4.9 7.0 5.0 4.9 4.6 
PE IIE UI ics nceironcenianee _ = eee 7.08 ra | 6.6 7.8 7.6 6.4 6.0 5.7 6.2 6.0 6.8 6.6 
EATS SES ERE IAS SERS _ = ee? . 63 7 Se av 6 6 6 6 Be a 4 By 3 .6 
— ES ee ae . eee . 50 5 ot .5 .6 5 .5 5 6 7 <t a 
SS lich ta aan cetein  eieriiapiain dian: treme bcah Granitiniwaflil (ERS, 5, 27 5.4 5.0 6.2 6.1 5.0 4.6 4.3 4.6 4.3 5.0 4.8 
Military and miscellaneous. .....-.---------- / = a . 68 5 4 4 is .3 8 3 Ae: se 4 4 
PAY ROLLS 
Wenoare pay rolls, all manufacturing, unadjusted 
J. 8. Department of Labor)t----.----- 1939=100__|_------- 334. 3 334.6 326.8 330. 3 329.1 | 330. 3 327.3 | 331.8 330. 5 329.0 | * 325.5 317.2 
Divable A eas cee _ a aoe 470.9 469.0 453.8 458. 1 453.3 | 455.6 450.3 | 455.9 454.3 461.1 | * 444.0 430.8 
Iron and steel and their products_-__-.-------- A 310.9 313. 3 308. 5 311.5 314.3; 313.2] 308.8] 316.7 316.3 318.0 319. 1 314, 2 
Blast furnaces, steel works, and rolling mills 
1939=100__| ..------ 221.1 224. 5 224.9 222.7 226.7} 225.3|° 221.9} 225.5 224. 4 223.6 229, 1 229. 6 
Electrical machinery .......-.----.----------- | ee ee 512.2 518.9 505. 2 507. 2 512.1 503.7} 498.7] 6504.3 504.8 505.0 504.7 494. 8 
Machinery, except electrical_-.......-.-..-.-- __ net eee 428.8 434.1 414.7 417.5 414.3] 417.4 409. 0 422.9 421.9 424.6 419. 2 407.0 
Machinery and machine-shop products...-do----|......-- 426. 1 429. 1 408. 6 415.1 410.3} 415.5 408. 4 419. 4 421.3 423.7 419.8 409. 8 
SN ccnhcnccenennndgiieensnene _ 3 Eee 381.3 383.8 370.6 369. 2 366.8 372.6 363. 2 381.0 378.6 381.9 382.0 370.9 
eee ae = ae 324.4 325. 3 308. 8 313.7 305. 9 307.8 307.6 312.6 319.3 319.2 | *310.9 302. 9 
Transportation equipment, except automobiles 
1939==100__|-- .- 3, 127.3 | 3,028.8 | 2,930.9 | 2,933.1 | 2,883.7 | 2,916.1 | 2,905.9 2,893.7 | 2,852.5 | 2,757.3 | 2,645.4 | 2,502.8 
Aircraft and oe (excluding engines) A... do____|--- 3 557.3 | 3,433.2 | 3,337.8 | 3,334.4] 3,175.4] 3,185.8 | 3,135.8 | 3,197.6] 3, 257.1 | 3,234.6 | 3,190.3 | 3,070.7 
a a Sa 4,946.3 | 4,993.3 | 4,761.1 | 4,819.7 | 4,628.3 | 4,460.3 | 4,278.4 | 4,294.6 | 4,334.5 | 4,368.4 |r4, 279.7 | 3,957.0 
Shipbuilding | boatbuildingA_..-...._- do... ------] 3, 645.0 | 3,497.7 | 3,386.5 | 3,379.1 | 3,399.3 | 3,468.7 | 3,497.8 | 3,446.4 | 3,313.4 | 3,107.6 | 2,906.6 | 2,724.6 
Nonferrous metals and products-_....-------- __ ee eee 347.9 349.0 336.6 338. 1 $31: 7 332. 2 326.9 336, 2 337,7 343.0 348. 1 343.9 
Lumber and timber basic products__.---.---- ee ae 208. 4 215.8 206. 4 220. 6 209.8 212.8 199.3 193.7 192.9 196. 5 195.9 196. 3 
eee ee, : 152.1 159.3 151.5 164.8 154.3 156. 5 143.8 138.8 137.9 140.4 140. 4 141.2 
Furniture and finished lumber products_-..- " 187.7 190.8 187.1 194.8 189. 6 193.1 190.7 194.0 194. 0 196. 9 195.8 191.6 
(eee eee |: Se 175.7 177.9 173. 9 181.0 175.0 178. 5 177.2 179.7} 180.4 184.0 182.3 177.8 
Stone, clay, and glass products_----....-...-- el eee 189.8 191.9] 186.2] 191.2 188.4 192. 1 189. 5 192.2} 189.0 189.6 193, 2 193. 3 
Nondurable goods.....-.-.-------.------------ do. : 200. 7 203. 2 202. 6 205. 2 207.5 207.8 207.0 210.5 | 209.4 209. 6 209. 7 206. 1 
Textile-mill products and other fiber manufactures } 
1939=100_- en 171.0 172.3 168. 3 168. 1 169. 0 170.4 172:2 176.6 | 173.9 173.1 173.0 168.3 
Cotton manufactures, exc. small wares__-__. a ae 202. 4 204. 7 206. 6 203. 7 204. 4 203. 5 206.8 212.3} 210.3 207.3 206. 5 201.8 
Silk and rayon goods_..-..................- do ey ee 136. 1 135.8} 130.7 133.7 132.8} 138.5] 139.4] 1423] 138.4 140.0 139.3 134. 6 
Woolen and worsted manufactures es dyeing 
See et eee eee 1939=100__|------.- 192.9 194.8 184.3 181.1 185.1 188. 0 189. 4 194.9 193. 5 193.1 193. 4 186.8 
Agee el and oe finished textile products_.do____|---- 182.8 186. 4 175.6 187.4 195.6 196.9 192. 3 191.8 195. 2 202.6 206. 2 193.0 
ne | EE A TREES i a 166. 4 166. 5 154.6 160. 6 166.3 169.6 169. 2 164.5 165.3 170.7 174. 4 167. 1 
oe eS aS, e : ae ee : 128.1 134.8 125.6 139. 6 148.4 147.4 141.1 143.5 149. 1 154.3 157.2 143. 6 
Leather and leather products-_............._- ee See 156. 1 158.6 155.8 156.0 158.5 158. 0 157.4 160.8 162. 5 164.3 167.7 164.7 
Ee eee eee 139.8 142.8 139.8 140. 2 143. 1 142.7 141.9 145.7 147.9 149.9 153.6 150. 4 
re ay kindred products--_........--.....- ee ee 191.6 197.6 209. 2 213.1 212.8 207.4 203.8 205. 0 195.8 189.1 187.3 187. 4 
eS tee a ees ea : 163.8 166.8 168.0 167.5 168.7 171.4 174.5 176.5 168. 2 168. 6 170. 2 170. 4 
om UE POMUOTTING..... on ac cesncnce eS 143. 2 156.7 242.8 306. 2 336. 4 262.3 188. 7 162.9 153.9 149.0 142.6 150.0 
Slaughtering and meat packing.-...-.._.._. NO canis pie 216.9 217.5 219.6 210.7 200. 3 200. 2 211.4 227.6 221.9 188. 1 178. 2 167.7 
ye eee eS Se 152.8 157.4 157.0 157.5 163. 0 165.7 172.7 177.8 166. 4 165. 3 165. 2 160. 4 
Paper and allied products_---......-.--..-... a ees 188.8 191.2 189. 4 190.6 189. 8 192.9 194.0 197. 0 194.9 195.3 195. 2 192. 8 
lS See ear S=) Cee: 177.2 179.8 178.6 180. 6 180.0 182.6 182.0 185.0 183.3 182.8 183. 4 182.0 
Printing, puladin, and allied industries_-.-do___- . 134.9 137.3 137.9 137.8 138. 9 139.5 142.2 144. 1 142.8 141.1 142.4 141.1 
Newspapers and periodicals*_--.....-..-... |e eS 116. 1 117.1 117.1 118. 4 119.6 119.3 120.8 121.5 118. 4 118.3 120. 2 120.7 
Printing, book and job*_._--__..........._- SS ee 144.8 149. 5 151.9 149.4 151.5 153. 7 156.8 159. 6 159. 9 156. 5 157, 2 155.5 
Chemicals and allied products-_-.....-......_- Sa 358. 7 355. 1 355. 2 356.6 360. 8 364. 5 366. 2 377.8 384. 2 389.9 394.1 391.3 
& NS Eee: eae Roe ae Se i See 296. 5 296. 5 297.6 295.1 292.8 288. 6 289. 2 291. 1 293. 2 295.3 296. 7 295. 6 
Products of petroleum and coal.............- ia Lae 212.4 215.5 222.8 220. 5 220.8 224.4 219. 2 220. 4 221.7 223.3 223.9 230. 6 
EEL: el Eee 205. 2 207.5 215.6 214.0 213.3 219.7 214.2 214.9 215.7 218. 2 220.6 227.2 
0 ee --.- been : 283. 3 281. 4 279.7 287.9 291.4 290. 2 289. 9 305. 2 319.8 $20. 2 296. 7 296. 4 
Rubber tires and inner tubes___._....._....do____|-------- 283.0 278.5 280.9 294.3 300.8 297.5 298. 2 319. 4 342. 4 339. 8 301.9 306. 0 
a onan unadjusted (U. 8. Dept. on 
ning: 
Ne Ss ae 1939=100_- = 155.8 151.8 130. 6 145.8 150.1 159.8 137.7 148.8 137.7 150.2 149.7 135.1 
CS EE TEES ee Se 215. 5 217.9 194. 4 215.6 207.8 210.2 197.7 199.8 214, 3 212.6 | * 204.3 159.6 
eee Set cee ie ae 148.5 145.7 135. 1 136. 6 130.8 130.7 125.0 127.7 125.7 129.7 | 7130.9 131.2 
Quarrying and nonmetallic__._............._. | Se See 157.4 162. 2 160.7 165.3 158. 2 163.7 153.8 144.3 135.0 137.0 142.5 151.2 
Crude petroleum and natural gast._.....______ “oe: ae 127.9 131.1 136. 5 132.7 135. 4 129.6 130. 9 131.7 132. 2 133.7 132.8 131.8 
Public utilities:t 
Electric light and power.......-..--.-------. a ee 112.9 114.8 114.6 115.4 115.6 114.3 114.2 114.6 115.2 113:3 116.8 117.4 
Street railways and bugses.............._.___ “ae 3 168. 5 170. 4 170.3 171.5 168. 9 168. 3 170. 1 173.5 175.1 178.9 | °175.7 174. 2 
a css SST Seer 176. 1 177.9 179.3 177.9 177.9 174.9 172. 1 174.0 172.3 171.4 170.8 169.9 
Bais we oe 6 a 1 ae ee Fee 153. 5 153. 2 156.8 156. 6 159. 4 159. 0 156. 9 158. 6 157.8 | °189.0 | * 162.4 (#) 
Eee SAE). SR 194. 2 195.7 187.3 178.6 185. 5 188. 0 181.9 176.7 175.3 | °175.9 | * 192.3 194.0 
Aa ah Ee 161.3 163. 6 165. 1 159.8 159. 5 161.3 160. 7 162.3 161.5 159.4 162. 2 162. 5 
— ERE SES ike SSG 155. 3 157. 2 157. 4 158. 8 159.0 161.9 164. 6 169. 5 166.8 167.9 166.7 165. 6 
rade: 
ES ee eee "Ces eee 124. 2 127.4 128.3 126.8 128.0 132.0 134. 2 146.8 130.7 130. 5 132.9 132.0 
SRE ee ree RS TRESS 135. 2 139. 6 142.4 141.7 139. 2 141.6 141.9 145.0 141.4 141.6 141.0 139. 9 
General merchandisingt.............-..-.-. _ aS ES 132, 4 136. 6 136. 7 132.7 138. 9 147.1 155. 9 190. 7 144.3 141.8 147.5 143. 5 
| SS Se ree eS Ree 133. 4 135. 4 135.9 136.3 136.4} 140.4] 140.0 142.3 139.1 | °141.5 | * 141.4 144.4 
te ON oo oc enn nconaccune Se ae 552.6 571.7 585. 6 585. 2 602.6; 699.0; 651.9 672.9 685.2 | 708.5 | 724.7) 729.2 


® Revised. © Small revisions have been made in the data for 1940-43; these are available on request. 1! Data computed to tenths only beginning June. ® Not available. 
o Rates beginning January 1943 refer to all employees rather than to wage earners only and are therefore not strictly comparable with earlier data. 


t See note marked “‘t” on p. S-10. A See note marked ‘‘§’’ on p. S-10. 
“New series. Data Sasteuine 1939 for the indexes of pay rolls for the newspapers and periodicals and printing, book and job, industries will be shown in a later issue. Indexes of 


pay rolls beginning 1939 for retail food establishments and beginning 1940 for water transportation are shown on p. 31 of the June 1943 Survey. 
t Revised series. The series on placements by the U. 8S. Employment Service has been revised beginning in the August 1943 Survey to exclude agricultural placements which are 


now made only in en oy ae with the Department of Agriculture extension service; comparable earlier data are available on request. For information regarding the revised indexes 
of w (or weekly wages) in manufacturing industries, see note marked “+? on p. S-10. For revised data beginning 1939 for the nonmanufacturing industries, see 


age-earner pay 
p. 31 of the June 1943 Survey (data for the telephone and telegraph industries were subsequently revised; revised data for the telephone industry are on p. 20 of the May 1945 Survey). 








July 1945 SURVEY OF CURRENT BUSINESS S-13 











| 
Unless otherwise stated, statistics through 1941 B...8 Mees oo A | aera 
an escriptive notes may ‘ound in the | | | ss 7 ‘ . : = | 
1942 Supplement to the Survey May May | June July | August A. | Ge | a — | 4 = | March April 
| | r ' 
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| | 
WAGES } 
Factory average weekly earnings: 
Natl. Ind. Con. Bd. (25 industries) -_-.--- dollars...j...+ eae 48. 46 49. 30 48. 86 48. 98 49. 42 49. 39 49. 42 49.91 50. 80 50. 58 50. 99 50. 11 
U. 8. Dept. of Labor, all manufacturingt--_--- . aS See 46. 02 46. 24 45. 43 45, 88 46. 24 46. 94 46.85 47.44 47.50 | * 47.37 | + 47.43 47.16 
po RAI RR SE eis Tee eT * a tt Se 61. 89 52.14 51.07 51. 84 §2.18 53.18 53.04 53. 68 53.54 | * 53.30) + 53.25 52. 99 
Iron and steel and their productst_---_- EET SOE 50. 65 50. 01 50. 25 51.27 51. 48 50. 98 51. 84 51.65 | * 51.56 52. 09 52. 07 
Blast furnaces, steel works, and rolling } 
|. REI eae eae dcollars_. RE 53. 43 54. 32 54. 58 53. 80 55. 43 55. 46 54.55 55. 33 55. 04 54.58 | + 56.10 56. 64 
Electrical machineryt------ EA wet nly, " SS, RE 47. 28 47.88 47. 22 47.76 48. 55 48, 42 48. 54 49. 37 49. 64 49. 85 50. 02 49. 84 
Machinery, except electricalt-_-.-.-- FRAT (el 2A 54. 37 55. 06 63. 33 64.15 54. 47 55. 48 54.72 56. 05 55.92 | *56.13 | + 56.07 55. 51 
Machinery and machine-shop productst-.do__..|.--.----- 63.18 53. 70 51. 85 52. 94 53.10 54. 37 53.84 54. 76 54. 92 55.02 | + 55.06 54. 82 
DROGEE NO sc scaxnacctmabedadenstsme ae OSS 57. 08 57.77 56. 80 57.33 57.18 58. 95 58.05 60. 81 60.21 | * 60.34 60. 49 59. 53 
FS ES Sk Ie RAE eee do....| Naga 57. 68 58. 48 56. 43 56. 90 55. 98 57. 85 58. 23 58. 41 59.42 | * 59.49] * 59.61 58. 21 
Transporation equipment, except autost_..do__- ee 59. 87 59. 66 59. 29 60. 36 60. 80 62. 53 63. 04 63. 33 62.61 | °61.56 | + 61.22 60. 86 
Aircraft and parts (excluding engines)...do__--|....----- 64, 10 54.61 54. 43 54.73 54. 32 55. 39 55. 64 56. 45 57.19 | * 56.22 | + 56.25 55. 69 
po eee eee oes ‘Ses ae 59. 73 61. 35 59. 21 61. 51 60. 92 60. 64 59. 90 61.18 62. 41 62.67 | * 62.29 59. 62 
Shipbuilding and boatbuilding...-...-.- (EE PRES * 64. 02 62. 80 62. 69 63. 96 65. 23 67. 69 68. 68 68. 22 66.12 | * 65.12 64. 63 64. 89 
Nonferrous metals and productsf--.-...---- et ee 48. 83 49. 33 48. 34 48. 69 48. 99 49.99 49. 66 50. 86 50.92 | *50.76 | 751.13 50. 94 
Lumber and timber basic productst----.--- * Se eee 34. 54 35. 56 33. 74 35. 7 34. 82 36. 11 34. 00 33. 62 33.72 | * 34.40] * 34.38 35. 18 
RR ASAE encase ac 1 5a AS \ a Sees 33. 59 34. 72 32. 73 35. 21 33. 91 35. 29 32. 66 32. 28 32.43 | * 33.11 | * 33.15 34. 05 
Furniture and finished Jumber productst-do_.-.|.-..-.-.-] 36.04 36. 26 35. 39 36. 58 36. 51 37. 48 36. 97 37. 40 37.48 | * 37.95 | * 37.99 37. 81 
) | REA os, Ae Ne AE) SRE es 36.72 36. 71 35. 94 37.15 36. 83 37. 81 37. 51 37. 87 38. 16 38.94 | + 38.78 38. 67 
Stone, clay, and glass productstf-.-..--.---- OE RS! 38. 98 39. 19 38. 12 39. 33 39. 52 40. 82 40. 10 40. 30 39.93 | °40.10 | * 40.77 41. 36 
Nondurable goodsf..................... see ae , eS Se’ 37. 03 37. 30 37. 05 37. 15 37. 66 37.97 37.87 38. 39 38.66 | °38.69/ 38.95 38. 81 
Textile-mill products and other fiber 
manufacturest-_._.....--- po Sia eae ee eee 29. 51 29. 87 29. 64 29. 74 30. 10 30. 49 30. 54 30. 99 30.78 | * 30.88 31.07 30. 84 
Cotton manufacturers, except small warest 
dollars_- 26. 33 26.7 27.12 26. 90 27. 26 27.37 27.49 27.91 27.78 27. 63 27.7 27.71 
Silk and rayon goodsf-_-.......-.--------- do...- 29.13 29. 07 28. 33 28. 92 28. 89 30. 20 30. 04 30. 41 29. 76 30.17 30. 33 29. 83 
Woolen and worsted manufactures 
(except dyeing and finishing)t------- ee 35. 50 36. 04 35. 35 34. 95 35. 51 35. 96 36. 00 36. 63 36. 73 36. 79 36. 95 36. 52 
Apparel and other finished textile productst 
pa ee 29. 45 29..95 29. 28 30. 44 31.74 31. 83 31. 34 31.35 32.42 | °33.41 | + 34.06 32. 64 
ee 8 se eS . SPs See 32. 28 32. 29 30. 86 31. 65 32. 93 33. 54 33.95 33. 25 33. 90 34. 69 35. 65 34. 90 
po eee a eee 34. 39 35. 89 35. 46 37.77 39. 82 39. 12 37. 67 38. 45 40.35 | *°42.70 | * 43.71 41.15 
Leather and leather productst_......-.-.-- SG) SEBS 33. 02 33. 35 33. 01 33. 16 34. 02 34. 06 33.70 34. 27 34.66 | * 35.23 | * 36.00 35. 74 
PE Ee eS SE 30. 95 31. 43 30. 99 31.18 32.15 32. 29 31.87 32. 55 33. 00 33. 56 34. 46 34. 05 
Food and kindred productst---....--.-.---- ne eee 39. 08 39. 09 38. 52 37. 95 37. 67 38. 39 38. 86 39. 80 39.51 | » 38.69 | * 38.95 39. 18 
| Ae et 2 rere " “ES Rea. 38. 06 38. 21 38. 42 38. 31 38. 93 38. 58 38. 86 39. 24 38.57 | *38.18 | * 38.51 38. 86 
Canning and preservingt-_-......-------- eS SE 31. 27 30. 84 29. 75 30. 27 29. 98 31. 67 30. 49 31.10 31. 69 32. 05 32. 28 32. 10 
Slaughtering and meat packing. --.......do__._|-.------- 46. 41 45.73 45. 87 44. 69 43. 98 44. 68 46. 81 48. 16 47.18 42. 80 42. 94 42. 62 
Tobacco manufacturest-_-._............----- YR dae 29. 34 29. 82 30. 04 30. 27 31. 43 31. 53 32.49 33. 20 31.93 | *31.71 | * 31.80 31. 22 
Paper and allied productst.._.....--.------ a 2 eI: 38. 77 39. 17 38. 72 39. 10 39. 65 40. 26 40.11 40. 22 40.18 | 740.05 | * 40.35 40. 63 
oe eee ee eee: A RES. 42. 49 42. 83 42. 42 42. 67 43.07 44. 24 43.73 43.72 43.19 43. 03 43. 60 43. 95 
Printing, publishing, and allied industriest 
dollars. .|....-.-.. 43. 84 44. 37 44.12 44. 43 45. 60 45. 06 45. 56 45. 84 46.03 | 45.74 | + 46.58 46. 50 
Newspapers and periodicals*..........-.- SPS 48, 29 48.45 48. 65 48. 88 49. 92 49. 21 49. 63 49. 85 49. 20 49.39 50. 15 50. 60 
Printing, book and job*.__....._.-- nat err ; SE SS 42. 09 42. 97 42. 70 42. 67 44. 26 43. 93 44. 52 44.75 45.10 | *44.40 | * 45.14 44. 96 
Chemicals and allied productsf--.--...----- SL | Se 43.91 43. 86 44.00 43. 79 44.08 43. 94 43.70 44.06 44.41 | * 44.27 44.78 44.77 
OE PE NE EEE EES: 51. 42 51.65 52.15 51.90 52. 22 51.99 52. 48 52. 64 53. 31 53. 63 53. 78 53. 83 
Products of petroleum and coalf-.-.......---do__--.|.-------- 55.14 30 56. 27 55. 27 55. 70 56. 99 55. 61 56. 52 56. 20 56.58 | * 56.65 58. 30 
Petroleum refining.......-..........<<<.- ae ee 58, 27 57. 98 59. 08 58. 00 58. 24 60. 37 58. 66 59. 28 58. 55 59.14 | + 59.43 61. 26 
aS eae | ee 48. 98 49. 30 49.17 50. 24 50. 99 50. 92 50. 59 52. 64 54. 49 54. 40 50. 62 51.93 
Rubber tires and inner tubes__.....------ . a cee 57.11 56. 7 57.01 58. 62 59. 33 58. 54 58.30 61. 62 64. 29 64. 04 57. 29 59. 75 
Factory average hourly earnings: 
Natl. Ind. Con. Bd. (25 industries) .......-.-.- ee Ser 1.062 1, 069 1,072 1,070 1.080 1.079 1.079 1. 086 1.005 1.095 1.101 1.101 
U. 8. Dept. of Labor, all manufacturingt-.----- pS Sees 1.017 1,017 1,018 1.016 1.032 1.031 1.035 1.040 1.046 1.043 | + 1.044 1.045 
pS BR in iE a oe © een Eas 1,112 1,113 1. 116 1.112 1. 132 1, 129 1. 136 1.140 1.144} *1.139] 1.140 1. 130 
Iron and steel and their productsf--_------ a, RRP RIEE: 1,077 1, 081 1, 086 1.075 1.101 1.091 1. 089 1.095 1.101 1.098 1. 107 1. 108 
Blast furnaces, stee] works, androlling millst_do__-_|..-.----- 1. 160 1,171 1.189 1. 163 1. 198 1.176 1.170 1.179 1.191 1.181 | * 1.195 1. 203 
Electrical machineryt-......----. Seema aie a See 1,021 1, 026 1.032 1. 0382 1.051 1. 046 1.049 1.059 1. 069 1. 067 1.073 1. 068 
Machinery, except electricalt.__..---.----- i ee See 1.116 1,122 1,123 1,121 1. 136 1. 137 1, 134 1. 146 1.149 | *1.151 | *1.153 1. 153 
Machinery and machine-shop productst-do-__--|--------- 1. 099 1, 103 1, 105 1, 100 1.116 1. 116 1. 116 1. 124 1.132 1.129 1. 130 1.135 
eo ae ae wt OED 0 Ee OOS 1, 122 1,131 1, 131 1. 138 1,144 1.150 1. 150 1.173 1.172 | *1.183 | * 1.188 1. 187 
pe" eae ae Sia SCRA 1. 266 1. 275 1, 291 1, 261 1. 287 1. 270 1. 280 1, 279 1.314 | *1.279 1. 280 1. 280 
Transportation equipment, except autosf_-.do____|-------- 1, 264 1. 262 1. 267 1, 272 1, 297 1.301 1.318 1.309 1.304 | °1.304] *1.300 1.300 
Aircraft and parts (excluding engines)..do_-_-|..-.----- 1. 158 1, 159 1.155 1. 161 1.177 1,17 1. 178 1. 187 1.198 |} *1.189 | *1.194 1. 193 
Aircraft engines*__......_..-- (at, tlhe) ee eee 1. 296 1,312 1. 318 1.317 1. 330 1,315 1, 326 1. 330 1.350 | °1.323 | *1.321 1. 300 
Shipbuilding and boatbuilding...-..-- "et eee 1, 332 1, 324 1, 331 1.339 1.37 1.379 1. 407 1.384 1.367 | *1.382 | © 1.376 1.384 
Nonferrous metals and productsf--........- , a eee 1, 047 1, 049 1.051 1, 047 1. 058 1.059 1. 058 1.069 1.079 | °1.078 | 71.081 1. 081 
Lumber and timber basic productst--.--- 2 RE, SE . 798 . 799 - 796 801 . 803 . 807 - 791 . 794 . 791 r 794 r 798 - 807 
ESET LABEL ACERT TEE SETS: on . 792 7 . 793 . 795 . 798 . 776 .779 .773 * 777 r .780 . 790 
Furniture and finished lumber productst..do....|--------- .812 . 813 .812 . 816 . 829 . 833 . 833 . 844 . 845 * 847 *. 850 . 853 
ESE LEE ESD S R 7 Sea Sea . 834 - 833 832 . 835 . 847 . 849 . 853 . 864 . 866 . 87 * . 874 . 87. 
Stone, clay, and glass productst-...-.------ , Se eee . 893 . 894 - 899 . 895 . 910 . 912 . 910 . 913 .917 . 916 r .923 . 929 
DY ORIN IIIS io osc a ceencncnnceue , “Se SS . 858 - 861 - 862 . 864 . 876 . 878 . 877 . 883 . 891 * 892 r , 896 . 899 
Textile-mill products and other fiber 
eo eee delless...| ae = 710 712 710 711 721 723 722 725 729 731 733 735 
Cotton manufactures, except small | 
ES ae Samana NN Sapeers . 634 . 637 . 639 | 637 646 647 646 . 648 652 652 654 655 
Silk and rayon goodsf--.........-.------- Ted SERS . 607 . 691 - 693 | 689 700 706 707 . 708 709 711 713 716 
Woolen and worsted manufactures | 
(except dyeing and finishing) t.......dollars__|.---.---- . 842 - 845 . 840 | 841 849 849 849 8E2 856 858 862 865 
Apparel and other finished textile productst | 
dollars. .' -..<.scsc 772 | . 784 . 785 . 807 . 832 . 832 . 824 . 831 . 849 * .862 +, 874 - 862 
Mon’s clothingl... .. <o<c<cecccocduccscase: 7S So .817 . 821 . 811 | 823 . 846 | . 857 . 864 . 861 . 867 . 867 . 885 . 885 
Women’s clothing§_.......---... SA ONS TLS SS eee . 918 . 946 | - 963 . 999 1.035 | 1.027 1.001 1.017 1.054 | 71.106} *1.122 1. 099 
Leather and leather productst-..-....--- ae? Se . 800 802 | - 801 | . 806 - 820 | . 819 . 819 . 824 . 829 r 835 . 848 . 851 
Boote end shoes... -_.. nce cuceneee 7S RES: . 766 | . 767 | . 765 ! eden . 788 | . 789 . 787 . 794 on . 807 . 820 - 823 








r Revised. 

t Sample changed in November 1942; data are not strictly comparable with figures prior to that month. 

§ Sample changed in July 1942; data are not strictly comparable with figures prior to that month. 

* New series. Data beginning 1932 for the newspapers and periodicals and printing, book and job, industries will be published later; see November 1943 Survey for data beginning 
August 1942. Data for the aircraft engine industry beginning 1939 will also be published later. : 

+ Revised series. ‘The indicated series on average weekly and hourly earnings have been shown on a revised basis beginning in the March 1943 Survey and data are not compa- 
rable with figures shown in earlier issues (see note marked “ft” on p. S-13 of the July 1944 Survey); there were no revisions in the data for industries which do not carry a reference 


to this note. Data prior to 1942 for all revised series will be published later. 
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atewp gebeerte stated, cuatioies chenaghh me 1945 = = re a Lo ete Dak is 1945 
an escriptive notes may ound in the : ba r i i . ; 
1942 Supplement to the Survey May May | June July | August a a — — _ any March| April 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
WAGES—Continued es | | 
Factory average hourly earnings—Continued. 
U. 8. Dept. of Labor, all mfg.t—Continued. 
Nondurable goods—Continued. a 2 
Food and kindred productst 0.854} 0.851} 0.845] 0.844] 0.847| 0.857] 0.859] 0.865] 0.867/ 70.861) 70.864) 0.870 
ce, _ ee RE - 839 . 841 . 839 . 839 . 850 . 849 . 855 . 854 -848 | *.843]) 7.846 853 
Canning and preservingt---.....-.------- Ra ee. 777 .770 . 743 . 765 . 764 . 790 .773 . 786 . 796 . 794 . 788 . 791 
Slaughtering and meat packing----.-..-- | a Cee - 934 . 924 . 921 . 922 . 921 . 930 . 933 . 933 - 927 .917 . 930 . 930 
Tobacco manufacturest--.......-.--------- aS |e . 698 . 706 . 709 715 724 .728 . 735 . 738 . 736 . 737 741 . 738 
Paper and allied productst-.....-.....--.-- SS ae - 842 - 845 . 847 847 . 858 . 862 . 863 . 864 .869 | *.865 r. 871 . 874 
8) do...- = - 87 . 884 . 886 . 884 . 891 . 901 . 899 . 897 . 897 . 891 . 899 901 
Printing, publishing, and allied industriest_do-___- 1,072 1.075 1, 072 1. 080 1.101 1, 102 1,104 1. 108 1,109 | 71.115 1, 121 1, 129 
Newspapers and periodicals*...........-- 1, 248 1, 248 1, 253 1, 258 1. 265 1. 262 . 268 1, 268 1. 264 1. 271 1, 275 1, 288 
Printing, book and job*._......--.------- SES, SES? . 994 1.001 . 997 1.001 1.030 1. 037 1. 037 1.042 1.048 1.049 | * 1.057 1. 061 
Chemicals and allied productsf-----..--.-.- | RS aa - 954 . 958 . 966 . 961 . 966 957 956 . 964 972 * 972 . 975 - 980 
Ne nalngetint Ni Sila en do_._- ee 1,101 1,101 1,114 1, 106 1,119 1.117 1,121 1,125 1. 136 1, 134 1, 137 1 139 
Products of petroleum and coalt-------.--- do....|- a 1,17 1, 181 1. 199 1.179 1. 202 1. 190 1.186 1. 200 1. 206 1. 196 1, 195 1, 203 
i | eee _ SS eee 1, 242 1, 248 1, 265 1. 245 1. 268 1, 257 1, 253 1, 270 1h. gen 1, 261 1, 260 1 268 
ey do_...|--- 1. 087 1.092 1. 094 1. 102 1,117 1. 108 1.107 1. 130 1. 151 1. 149 £387 1, 136 
Rubber tires and inner tubes_...-......-- do.__.. 1, 257 1. 254 1. 256 1, 264 1. 273 1, 263 1. 258 1. 260 1.317 1.314 1. 260 1, 294 
Nonmanufacturing industries, average hourly earnings 
(U. 8. Department of Labor):* 3 : 
Building construction..............-..---.--- dollars_- 1, 310 1. 300 1, 302 1, 323 1, 339 1. 342 1. 349 1.359 1. 364 1, 352 1. 363 1, 361 
Mining: 
Anthuaite ee ee ae do____ 1. 159 1, 144 1, 194 1.179 1. 187 1. 197 1.156 1.176 1.154 1. 164 1.179 1. 153 
TERETE do___- 1.175 1, 182 1,199 1, 190 1. 213 1. 191 1.333 1. 187 1.204 | 1.190] 71.197 1, 183 
TS EE ee Ret | ee ee 1. 005 1. 009 1,010 1.003 1.016 1.015 1.015 1.020 1. 023 1.035 | * 1.042 1. 040 
Quarrying and nonmetallic_..............--- do_..- ; . 849 . 857 . 871 . 861 . 871 . 881 . 871 . 884 7, 868 . 860 . 868 . 874 
Crude petroleum and natural gas__.-.....----- ee eee 1, 131 1, 138 1, 187 1. 130 1.172 1. 156 1.146 1. 162 L171.) ©1188 | ©1175 1,191 
Public utilities: ' 
Electric light and power-_...-............---- oe eee 1. 094 1, 097 1,118 1. 102 1, 120 1.127 1.116 1.119 1.116 1.43 1. 123 1. 138 
Street railways and busses_.-........-..---.- SE sees - 928 . 933 . 935 . 939 . 942 . 945 . 946 . 955 . 962 . 965 r, 947 . 956 
SD, es aaa ee a ° . 807 . 804 . 805 . 802 . 812 . 809 . 809 . 815 . 826 . 832 . 832 . 833 
_ ,.. 3a ee eee . 907 . 900 . 903 . 902 . 921 . 928 . 930 . 935 . 934 . 938 .951 | .--- 
Services: ey. - 
Dyeing and cleaning-....-....-- Be ri ts ee a EER . 725 . 724 . 722 .719 . 736 745 .747 . 746 . 754 . 758 775 . 769 
ETT TET i ere . 620 .617 . 621 . 626 . 637 . 641 . 641 . 644 . 649 . 653 . 660 . 663 
Trade: 
EE REE ie eee a ee aE 0 EE ere . 697 .701 . 732 . 730 . 736 . 741 . 736 . 728 . 751 . 756 . 759 . 769 
ee ee ere ee = . 979 . 986 . 989 . 981 . 994 1. 008 . ¥96 1. 002 1. 006 1,013 1, 016 1, 031 
Miscellaneous wage data: 
Construction wage rates (E. N. R.):] 
8 SS eee ae dol. per hr..| 0. 909 . 874 . 877 . 882 . 882 . 883 . 886 . 886 . 890 . 891 . 891 . 895 . 904 
ne) See ee aE 1. 65 1. 63 1. 64 1. 64 1. 64 1. 64 1. 64 1. 64 1. 64 1. 64 1. 64 1. 64 1. 65 
Farm wages without board (quarter! 

7 @ rr Eel | eee LS Se ee emer he Re ee pa 92. 70 
Railway wages (average, class I)_____.__- G01. er ut..}..-...<.- . 943 . 939 . 947 . 938 . 955 . 952 . 959 . 966 . 961 . 981 . 950 . 959 
Road-building wages, common labor: # , 

United States average....................-..- do__.. sae - 68 . 76 ott 79 . 80 79 . 78 .74 . 70 .74 de 75 
PUBLIC ASSISTANCE 
Total public assistance. __...............-.- mil. of dol_- » 80 78 78 78 78 78 79 79 80 80 80 80 80 
Old-age assistance, and aid to dependent children and Zl 
eee mil. of dol_- » 73 71 71 71 71 71 71 72 72 72 72 73 73 
a, SS SEE ae do..-- P 59 57 7 58 58 | 58 58 58 59 59 59 59 59 
EES Se a ae do__.- 27 7 7 7 7 | 7 | 7 7 7 7 | 7 7 7 
T 
FINANCE 
BANKING 
Agricultural loans outstanding of agencies supervised 
by the Farm Credit Administration: ; os 
Total, excl. joint-stock land banks____._.- mil. of dol.- 1, 969 2, 260 2, 243 2, 214 2, 172 2, 124 2, 105 2, 079 2, 058 2, 041 2, 039 2, 033 2, 007 
Farm mortgage loans, total................--- ee 1,377 1, 630 1,614 1, 591 1, 567 1, 544 1, 518 1, 490 1, 467 1, 443 1, 430 1, 407 1, 391 
yo UE eee do....| 1,068 1, 258 1, 245 1, 228 1, 211 1, 194 1,175 1,155 1, 137 1,119 1, 109 1, 091 1,079 
Land Bank Commissioner.-__.........-.--- do.__- 309 37: 369 363 357 51 343 336 330 324 321 316 313 
Loans to cooperatives, total._..._.....___.__- do.... 148 155 146 143 135 135 176 207 217 220 218 211 184 
Banks for cooperatives, including central bank ' 
mil. of dol_. 145 152 143 140 132 132 172 203 213 216 215 208 181 
Agr. Marketing Act revolving fund___._..- do._.. 2 3 3 3 3 3 3 3 3 3 3 2 2 
Short term credit, total_......_._____- ae 445 475 482 481 469 445 412 382 375 378 391 415 432 
Federal intermediate credit bankso’ es 30 36 35 35 32 30 28 28 31 30 30 30 30 
Production credit associations..........._.- “ae 257 260 269 269 263 246 221 198 192 197 209 229 244 
Regional agricultural credit corporations __.do___- 9 21 21 20 20 19 18 15 12 11 10 9 9 
Emergency crop loans...............-.-...- a 112 119 119 118 116 112 107 104 102 103 106 110 | 112 
Drought relief loans......................_- do... 36 39 39 38 38 38 38 37 37 37 37 36 | 36 
Joint-stock land banks, in liquidation__.._..__- eS 1 2 2 2 2 2 2 3 1 1 1 i 1 
Bank debits, total (141 centers)t...........------ do....| 74,313 | 60,757 | 76,192 | 66,062 | 62,497| 63,625] 66,891 | 70,397 | 83,168 | 75,287 | 63,782 | 73,599 | 67, 251 
ws (2 - ee do...-| 33,678 | 24,708 | 33,563 | 28,474 | 26,165 | 26,860] 28,558 | 30,016 | 37,678 | 34,990 | 29,065 | 731,884 | 29,413 
Outside New York City___...................- do....| 40,635 | 36,049 | 42,629 37,688 | 36,332 | 36,765 | 38,336] 40,381 | 45,490 |* 40,297 |°34,717 | 41,715 | 37,888 
Federal Reserve banks, condition, end of month: : 
_ 4 2 eee mil. of dol..| 42, 168 35, 542 36, 132 35, 815 36, 678 7, 492 38, 700 39, 854 40, 269 39, 929 40, 434 40, 544 | 41, 301 
Reserve bank credit outstanding, total___._-- do....}| 22,131 14,759 | 15,272] 15,325 | 16, 201 17,113 | 18,325 19,357 19, 745 19,552 | 20,158 | 20,311 | 21,307 
| ARE PEE do...- 875 237 13 37 95 49 345 473 80 176 321 245 | 489 
United States securities_..............____- do....| 20,954} 14,251 | 14,901 | 14,915 | 15,806] 16,653 17,647 | 18,388] 18,846] 19,006 | 19,439 19,669 | 20,455 
| eh te I ERD? do....| 18,360 | 19,362 | 19,287] 19,104 19,028 | 18,915 18,802] 18,770 | 18,687 | 18,666 | 18,610 | 18,519 | 18,457 
are do....| 18,112! 19,097 | 19,010 | 18,823! 18,7591 18,647 ' 18, 552 | 18,528 | 18,444] 18,373 | 18,3461 18,261 | 18, 207 








¢ Preliminary. r Revised. © Weighted averages for 1942-43 revised as follows: 1942, $55.91; 1943, $72.51. > Farm wages as of June 1. 

Rates as of June 1: Construction—common labor, 0.916; skilled labor, $1.66. Excludes loans to other Farm Credit Administration agencies. 

* New series. Data on hourly earnings beginning August 1942 for the newspapers and periodicals and printing, book and job, industries and beginning March 1942 for the non- 
manufacturing industries, except the telephone and telegraph industries, are available, respectively, in the November 1943 and May 1943 issues; figures beginning 1937 for the tele- 
phone industry are shown on a revised basis on p. 20 of the May 1945 Survey; data back to 1939 for other series, except the telegraph industry, will be published later; data for 
the telegraph industry are available only from June 1943 (for data beginning that month see p. S-14 of the January 1945 issue). Rea 
_ _tRevised series. See note marked “t’’ on p. 8-13 in regard to the series on hourly earnings in manufacturing industries. Bank debits have been revised beginning May 1942 to 
inelnde additional banks in the 141 centers; see p. S-15 of the September 1943 Survey for revised fgures beginning that month and note merked “‘t” on p. 8-15 of the July 1944 Survey 


for monthly averages for 1942 on the new basis. 
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Unless otherwise stated, ctatteien Shoorehs = it ining aay = nia 
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FINANCE—Continued 





BANKING—Continued | | 


Federal Reserve banks, condition, end of month—Con. 


Wednesday nearest end of month: 


pe 40,544 | 41,301 
, ONE EERE PRET TM mil. of dol..| 42,168] 35,542 | 36,132] 35,815 | 36,678 | 37,492 | 38,700 | 39,854 | 40,269 | 39,929) 40,434 J, OF ’ 
' Geneciee, aed Se ag eG Meith Loaenat: do....| 17,247] 15,209 | 15,386 | 15,022] 15,206| 15,508| 16,017] 16,427 | 16,411 | 16,165} 16,270 16, - yn 
Member bank reserve balances. -...--- -__--do....| 15,286 } 13,046 | 12,866 | 12,855 | 13,072] 13,548] 14,148 | 14,728 | 14,373 | 13,884) 14, 228 = * 886 
Excess reserves (estimated) - -_.-..--.- ...do....| 1,085 711 1, 306 1, 188 | 846 1, 035 990 1,179 1,773 982 949 | 4 319 | 22, 598 
Federal Reserve notes in circulation__.._.---- do....| 22,885 | 18,532 | 18,899} 19,127 | 19,785 | 20,215 | 20,792 21,391 | 21,731 21,748 | 22, 162 . i 46.8 
Reserve ratio. __..._-- _..-percent_. 45.7 57.2 56.3 55.9 | 54. 5 52.9 61.1 49.6 49.0 19.2 48. 4 . : 





Federal Reserve reporting member ‘banks, condition, | 


Deposits: 





Demand, adjusted____.......- end mil. of dol..| 40,378 | 36,208 | 33,008 | 33,507 | 35,097 | 35,435 | 37,587 | 38,539 | 34,667 | 36,076 | 37,018 37,347 | 30, 147 
Demand, except interbank: " = 7 7 
individeala, Pertheniaa, and corporations.do....| 40,190] 36,184 | 33,170 | 33,650 | 35,111 | 35,499 | 37,808 | 38,823 | 35,219 | 36,251 | 37,347 37, o * 4 
States and political subdivisions- ____--- ___do....| 2,374 2, 05: 1, 765 1,777 1, 756 1,762) 1,954) 2,039) 1,735 1, 859 1,939 | goon! 6 484 
United States Government.................do....| 5,501 4,934 | 12,589 13,602] 11,100} 9,221} 5,804) 5,757 | 13,870 | 12,314) 10,523) os0o) ase 
Time, except interbank, | ee - ee 8, 467 6, 753 6, 810 6, 962 a 120 7, 299 7, 602 7, 611 i 741 7, 860 8, 052 8. 028 Py 190 
Individuals, partnerships, and corporations. do-.. 8,314 6,575 | 6, 643 6,798 | 6,952) 7,131 7, 436 7, 450 7, 584 7, 697 7, 883 "125 "108 
States and political subdivisions. ........- do... 109 130 119 119 122 122 120 116 112 117 125) 3 944] 9,187 
Interbank, domestic.............-.-....-....d0....| 9,303] 8,146 | 8,796 | 8,691] 8,515) 8,691) 9,105] 9,688) 9,875 | 8,856) 8,915) Je) ye cen 
Investments, total...................-........-0....| 45,905 | 39,907 | 42,872 | 45,430 | 44,635 | 43,693 | 42,543 | 43,428 | 47,257 | 47,139 | 46, 867 43,28 42, 526 
U. 8. Government direct obligations, total...do__- 42, 500 36, 413 39, 288 41, 875 41, 075 40, 140 39, 057 39, 920 43, 708 43, 657 43, 555 2 082 ry 530 
GE eee Oe nk et eee) ee . eats ee 1,195 2, 299 2, 942 3, 881 3, 077 2, 473 1,774 1, 768 2, 864 2, 553 2, 140 17 312 10 845 
ee ee “Tido....| 10,663 | 8,886 | 10,341) 11,057 | 11,057 | 10,757 | 10,247 | 10,392 | 10,009) 9,971) 9,904) Sort! oo'neo 
i eee do....| 23,276] 18,134 | 18,743 | 19,435 | 19,537 | 19,569 | 19,762 | 20,366 | 21,471 | 21,937 | 22,215) “se ) “280 
a eR Be Xe 7,366 | 7,094 7,262 | 7,502) 7,404) 7,341 a a “= ‘= a * 937 * 318 
Obli J.8. S 342 616 629 613 600 584 : 00/ aa & ase 
Ce a ene v.S. Comenneen ee 3,063 | 2,878] 2,955] 2,942] 2,960] 2,960] 2,887 | 2,884] 2,003) 2,882] 2,955] 3,052 3,008 
nt oe eee ----.d0..--| 11,686 } 10,081 | 12,164 | 11,487 | 11,065 | 10,980) 11,371 | So eee | Set) Glogs | 5,904 
a al. industria l. and acricuituralé._.do.... 5,765 | 5,846 | 6,027} 6,015] 5, 3, 076 , » 27 3, 415 , , ‘ Vs 
To brokers god dealers in sectition nt ---G0----| 2345] 1,192 | 2032] 14464 1,803] 1,523 1,806] 2118) 1,960] 1,869] 1,737] 1,614] 1,804 
: * 
Other loans for purchasing or carrying yy Oe 964 589 1, 616 1, 547 1, 255 957 851 836 1,770 1, 462 1, 245 eo = 
Neel estate fenen “ do...| 1,049 1,073] 1,073| 1,071] 1,071| 1,062] 1,060] 1,061] 1,054] 1,049] 1,044 - "105 
eee _—- 117 55 53 87 54 32 81 64 107 72 71) 5 091 | 1.378 
Other loans.......-.....-...--2..--22.-.2.2-d0....| 1,306] 1,826] 1,363] 1,321} 1,308) 1,830) 1,326 | 1,812) 1,315) 1,305) 1,286) %* 
a and interest rates:4 
ank rates to customers: RAP Biscncne2 
New York City........ eae cece an mee peen._|-------- 7° 2.23 |....----- igi : 4 PR eA He male, Stee 3 5 maoeets 
7 other northern and eastern cities.......___. do..__|---------f--------- : : aed ae - SURG) Sale ae + geo aor 2 91 : 
11 so rm an tern cities______. eee .--d0_._.|---------]-------- 18 | _-------- meewens— | Sire preweate aa ratte Se ee ee eee : 
DietmaLy FR fake...” roe Grmmt mG 00 | 00 | LOO | 00] = 1.00 LOO} 60] =~ 1.00 | “1.00 [1-00 1.00} 1.00 
Federal land bank loans¢’_.......-............. ‘a. 4.00 4. 00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4. 00 150 1.50 
Federal intermediate credit bank loans________- do__- 1.50 1. 50 1. 50 1. 50 1. 50 1. 50 1. 50 1.50 1. 50 L& 1. 0 zs 
= — rates, New York City: 
revailing rate: 
Acceptances, prime, bankers’, 90 days__..-- do... 44 = ‘a = = - : o — = 4 . . 
i e 40 ode Pai: ef e ° o fe «de dt ° «fe . - 
The lene Sear Ne 8 Ege] 25] 8] ae] | 25] 5] 5] 25] 5] 125] 125] 1.25 
ATT sae renewal (N. Y. 8. E.) do....| 1.00] 1.00] 1,00] 1,00] 1.00} 1.00] 1.00} 1.00] 1.00] 1.00] 1.00] 1,00] 1.00 
U. 8. Treasury bills, 3-mo...-..............do....|__- 375 . 375 . 375 . 375 . 375 . 375 . 375 . 375 . 375 . 375 . 375 . 375 - 375 
ee ee eee | saef 1.35] 1.34 2131 1.30] 231] 135] 1.94) 235] nar] Lae} Lis} 114 
ie pion a dol | 7, 578 6, 464 6, 570 6, 623 6, 709 6, 810 6, 897 6, 978 7,116 7, 204 7, 295 7, 408 7, 500 
Savi < | 
tie do....| 2,607] 1,904] 2,084] 2,084) 2140] 2,108] 2257] 2,305] 2,342] 2,404] 2,458) 2513) 2,502 
Balance on deposit in banks____.-- i ee ae ne do-_-_. 8 9 9 8 & 8 8 6 6 é 8 


CONSUMER SHORT-TERM CREDIT 









































: . >5 5091 5,148] 5,209] 5,148] 5,192] 6,272] 5,412] 5,595| 5,790] 5,481] 5,326] °5,576| » 5,447 
bb bey Paging eenaninenchabanaiandl - “| p2orz] 1,860] 1,882] 1,880] 1,806] 1,912] 1,937] 1,973] 2,083] 2,013} 1,968] * 1,992) » 1,992 
aaa do.| » 722 7 707 7 709 720 743 77 836 77 743} 732) 9 724 
Automobile dealers*.........-.........-...d0.-- » 184 181 192 204 210 210 210 208 200 192 186 = = 
. 

Department stores and mail-order — of dol » 156 141 138 132 132 138 148 162 184 172 163 163 | » 159 
Furniture stores*_.........._.... ie 2 oS te a aes p 238 235 7 234 233 236 244 253 269 249 240 — ho 
Household appliance stores*___......--.--- do___- ii 16 15 14 13 13 13 13 13 12 12 ° 50 2 48 

Jewelry stores*................. do p 48 45 44 43 42 43 44 48 70 61 54 5 
ORI ye Nay eee do P85 82 8] 79 79 80 84 89 100 92 88 86 > 85 
Cash loan debt, total*........................ do..| »1,200) 1,159] 1,175] 1,183] 1,187] 1,192] 1,194] 1,200] 1,247] 1,235] 1,225] 1,260) » 1,268 
Commercial banks, debt®............-.....do....| 388 325 335 339 343 342 344 345 357 358 357 wey 7o8 
. — at pee 118 119 119 118 118 117 116 119 116 114 116| > 116 
(SE “ee ae 20 22 19 20 19 18 18 23 16 16 23 | 18 
—_— do rirz} 165] 169] Sa, 72} 7a] sav2|s v2} 75 | v2] tes] tm | 172 
Loans made...-.-.--.-.-.-.-.............40....| #39 35 38 33 35 33 34 34 37 33 30 “2 “- 
rag ae do....| » 384 362 365 367 363 364 361 365 388 378 372 381} » 381 
———-_..... a... | +e 72 75 | 7 70 67 68 7 106 58 56 4 70 
Hama repair and modernization debt*. _.do._..| 138 .- . - = — 1. | = - = .~ - : . 

i bd } » 87 0 bs e oe . ae M2 
Cham ee so----| pa 4sg | 1.300} 1,370/ 1,287] 1,930] 1,402| 1,516) 1,664) 1,758 | 1,528] 1,432 | 1,662 |» 1, 500 
Single-payment loans debt* ee ne ae do. ay r 7” 272 1, 189 Is 241 1, 250 | 1, 239 1, 231 1, 231 1, 231 1, 220 1, 206 | 1, 188 1, 181 Pi, 213 
ae ee do....| »743 710); 716 | 722) 7 727) 728 a) a Th LT 
Index of total consumer short “term debt, end of m bh | | | | i es ge 
ph yates serene 8 100. | » 86 81 | 82 | 82 | 83 | 83 | 84 87 87 | 85 | 85 —) - 

. Tt 32) 
r Revised. » Preliminary. §Includes opem market paper. {For bond yields see p. 8-19. $See note marked “**”. 7 


®A rate of 0.50 becam i 2 o member banks secured by Government obligations maturing or callable in 1 year or less. : 

o The Ketone ns bs “ rade gtd n pond Rie 7 leis Jaton 4 instalments maturing —_ J po | ——— July 1, 1944; effective that date the banks voluntarily reduced 
their rates to 4 percent on all s in Jnited States, which bore a contract rate as big : . : : 

*New series. Earlier Same the po an teashle Tceuary ootes are available on p. S-14 of the April 1942 and succeeding issues of the Survey. Data on consumer credit bate 
ning 1929 are available in the November 1942 Survey, pp. 16-20, and subsequent issues, except for unpublished revisions as follows: Total consumer ma gist ne = (dollar tomes ani 
index), 1929-43; single payment loans, 1929-October 1943; total instalment debt, total cash loan debt, commercial bank debt, 1934-43; ee air = — zation pee — — 
represents insured FHA loans), 1934-September 1943; credit union data, 1941-September 1943; total instalment sale debt and automotive = ers, 1941; charge sa e : » De- 
cember 1941-April 1942; service debt, January 1941-April 1942. Except as indicated, the 1929-41 figures on pp. 16-20 of the November 1942 ye ——— and t es ~ 5 yr 
cedure is essentially the same as that used originally; revisions resulted largely from adjustment of the monthly series to new Lyset — an ao in the me ) 
reporting consumer credit by commercial banks. Recent revisions are explained in detail in the December 1944 and January 1945 issues of the Federal Reserve Bulletin. 




















































































| S-16 SURVEY OF CURRENT BUSINESS July 1945 
er eae stated, seenieiine seamen —_ 1945 ee: _ TA ee ee ee 1945 i 
and descriptive notes may ound in the oe a | aera aS a } 
1942 Supplement to the Survey May May | June July | August | . | “ee — = — ey March} April 
FINANCE—Continued 
LIFE INSURANCE | | | | | 
| | 
Life Insurance Association of America:© | | | | 

Assets, admitted, total} A-....----------- mil. of dol_.} 34,526 | 31,848 | 32,102} 32,295 | 32,454 | 32,658 | 32, 864 | 33, 063 | 33,418 | 33,683 | 33,865 | 34,103 | 34,308 

Mortgage loans, total......-...---- bas Sane e - do... 5, 201 5, 252 5, 263 5, 261 | 5, 259 5, 258 5,249 | 5, 239 5,257 | 5, 235 5, 225 5,218 | 5,218 
MIGROS J eee ee? do_- 586 618 620 620 | 617 616 612 | 605 | 602 | 595 591 581 | 584 

_ See Ee A ees do... 4,615 4, 634 4, 643 4, 641 4, 642 4, 642 4, 637 4,634 | 4,655 4, 640 4, 634 4, 637 | 4, 634 
eee do--- 778 976 954 936 921 902 893 876 854 844 831 804 787 
Policy loans and premium notes---_------..--- do___- 1, 592 1, 762 1, 746 1, 733 1, 719 1, 707 1, 693 1, 678 1, 662 1, 646 1, 632 1,618 1, 604 

Bonds and stocks held (book value), total_...do--. 25,138 | 22,206 | 23,055 | 23,242] 23,381 | 23,531 | 23,619] 23,569]! 24,409] 24,704] 24,911 | 25,114 25, 254 

Govt. (domestic and foreign), total_-.------ do... 16, 021 13, 365 14, 149 14, 346 14,447 | 14,574 14, 646 14, 631 15, 547 15, 772 15, 938 16,141 | 16, 236 

ee eee do. 14,629] 11,762] 12,575] 12,797 | 12,904 13,054! 13,172] 13,165] 14,090] 14,338] 14,518] 14.735 | 14,864 
LIER EES. RERRAE S ORE ere do-.- 4, 406 4, 476 4, 464 4, 454 4, 466 | 4, 471 4, 497 4, 468 4, 434 4, 438 4, 443 4,431} 4,411 
ee nn igh Soc eeeee do... 2, 593 2, 473 2, 456 2, 452 2, 473 2, 492 2, 471 2, 460 2, 462 2, 529 2, 534 2,536 | 2,553 
_._., A ee eee do 2, 118 1, 982 1, 986 1, 990 1,995 1, 994 2, 005 2, 010 1, 966 1, 965 1, 996 2, 006 2, 054 

I ea a aca do. 1,031 811 398 457 | 466 521 665 947 490 549 534 587 | 667 

Other admitted assets.............--.-------- do_. 786 751 686 666 | 708 739 745 754 746 705 732 762 | 778 

Insurance written:® | 

. Policies and certificates, totalt 693 698 586 627 562 678 645 589 573 617 752 | 710 
CR ccc ckacens 54 89 42 70 35 46 44 70 37 35 66 | 47 

OS SS ee 376 340 304 313 300 367 344 290 299 334 398 379 
oS re 263 269 241 244 227 264 258 230 236 r 248 288 | 284 

SE RIA nape 820, 098 | 842,991 | 722,960 | 746,819 | 648,376 | 777,793 | 776,801 | 908,377 | 747,853 | 739,162 | 892, 667 | 859, 978 

a ee 136, 333 | 125, 675 80, 220 | 110, 319 64, 796 97,910 | 101,755 | 222 532 64, 376 60, 212 | 103,202 | 95,334 
EE ET 136, 127 | 125,183 | 112,395 | 115,490 | 111,226 | 134,171 | 124,976 | 140,421 | 123,724 | 123,130 | 145, 258 | 136, 537 

Ordinaryt-_----- SEs ee 547, 638 | 592,133 | 530,345 | 521,010 | 472,354 | 545,712 | 550,070 | 545,424 | 559,753 | 555,820 | 644, 207 | 628, 107 

Premium collections, total® _.......-.--------- 308, 760 | 339,600 | 285,072 | 312,031 | 306,311 | 292,693 | 309, 284 | 458, 763 | 351,354 | 333, 056 | 378,659 | 306, 273 
IRE Se ee ee ee 29,633 | 35,319 | 33,842] 39,567] 27,139 | 32,665 | 36,898 | 120,990 | 49,069 | 37,897 | 44,956 | 34,413 
AS Seen meen 21, 070 21, 680 19, 258 21,330 | 20, 532 20, 833 20, 407 24, 566 31, 312 23, 598 25, 302 21, 068 
NS AEE EA IONE 63,752 | 70,116} 57,309 | 59,522] 69,974] 61,419 | 57,036] 94 430 | 68,424] 63,992 | 73,077 | 56,633 
Sara aan eS * 194, 305 | 212,486 | 174,663 | 191,612 | 188,666 | 177,776 | 194,943 | 298’ 777 | 202, 549 | 207,569 | 235,324 | 194, 159 

Institute of Life Insurance:* . 
Payments to policyholders and beneficiaries, 
eee thous. of dol_._| 225,076 | 208, 273 | 210,972 | 189, 589 | 199,500 | 188,026 | 200, 236 | 201,985 | 224, 886 | 241,157 | 210,979 | 244,825 | 218, 662 

Death claim payments__.__..........-------- do_...} 111, 152 | 101, 597 95, 739 91,629 | 103,802 | 90,148 | 101,612 | 101,740 | 101,773 | 115,096 | 106,100 | 117,584 | 110,659 

Matured endowments--.......-.------------- do....| 35,760 § 31,101 | 29,807] 25,920] 26,162] 25,591 | 30,515 | 31,133} 29,437] 37,596 | 30,375 | 37,823 | 32,413 

ae ee do_... 7, 202 7, 746 7, 626 6, 976 7, 068 6, 758 7, 083 6, 972 6, 188 8, 104 7, 215 7, 841 7,011 

PN I oc Scie ccencannseunn cee do_...| 15, 153 14, 099 15, 460 14, 429 14, 335 14, 791 13, 955 14, 942 13, 339 19, 390 14, 232 14, 918 14, 923 

ee eee do....| 36,783 | 33,304] 41,357] 32,598] 29,014] 33,153 | 29,072} 30,167] 54,071 | 42,923 | 36.229 | 46,677 | 34,528 

Surrender values, premium notes, etc- ------- do....| 19,026} 20,426 | 20,983 | 18,037] 19,119] 17,585 | 17,999 17,031 | 20,078 | 18,048 | 16,828 | 19,982 19,128 

Life Insurance Sales Research Bureau: 

Insurance written, ordinary, total_.........-.-- do....| 859, 800 | 717,341 | 771,832 | 696,046 | 701,705 | 636,518 | 724,840 | 726,452 | 749,329 | 737,564 | 730,926 | 869, 490 | 837, 536 
7 eee do....| 60,879} 51,019 | 54,219 | 49,896 | 48,553 | 44,821 | 51,959} 52,499] 52148 | 58,092} 54,244) 63,176 | 61,888 
| See “| 226, 229 | 190, 254 | 196,325 | 178,969 | 165,996 | 152,249 | 187,461 | 192,674 | 181,927 | 204,556 | 193,730 | 225,674 | 223,899 
NN aaa _| 186,771 | 159, 814 | 161,592 | 150,976 | 157,726 | 143,620 | 159,629 | 159,734 | 161,278 | 159,399 | 160,472 | 191,395 | 181,744 
West North Central _| 80, 463 70, 093 76, 048 71, 311 74, 816 67, 355 71, 442 72, 174 75, 129 70, 450 70,979 83, 792 81, 779 
aS SS eee | 85,634 | 72400 | 74,900] 70,826] 75,315 | 66,398 | 76,669 | 74,901] 76083 | 71,948} 74,258 | 89,700 | 86,831 
i ee _| 34,394] 27,605 | 30,372] 28,082] 28,945 27,172] 27,550| 29,268] 37/870 | 27,466] 27,014 | 35,290 | 30,972 
West South Central___..._.._- _| 60,512] 48,777 | 54,664 | 46,734 | 50,456 | 47,761} 50,450] 50,119! 55 339 | 49,991 | 52,676 | 63,309 | 58,636 
Meee 26,082 | 21,503 | 23,274 | 22,595 | 22,103 | 20,322 | 22,230] 21,356] 95 493 | 22,608] 22,970 | 28,249) 24, 541 
Ne a ee see owuunge 98,836 | 75,876 | 100,438 | 76,657] 77,795 | 66,820} 77,450 | 73,727} 97132] 73,054 | 74,583 | 88,905 | 87, 246 

MONETARY STATISTICS 
Foreign exchange rates: 

ee a dol. per paper peso-- . 298 . 298 . 298 . 298 . 298 . 298 . 298 . 298 . 298 . 298 . 298 . 298 . 298 

PE MOUND... own ecwennsnend dol. per cruzeiro.. - 061 . 061 . 061 . 061 . 061 . 061 061 - 061 . 061 061 . 061 . 061 061 

ee a EEE dol. per rupee_- - 301 . 301 . 301 301 . 301 301 . 301 . 301 . 301 301 . 301 301 . 301 

Canada, free rate§ -..-..-.-.- dol. per Canadian dol_- . 908 . 905 . 904 . 902 . 900 894 . 897 . 898 . 897 900 . 906 . 903 . 905 

eae een et dol. per peso- . 570 . 573 . 573 . 573 . 573 . 573 . 573 . 573 . 572 . 572 . 571 . 570 . 570 

Ea Sak rei | ° do__- . 206 . 206 . 206 . 206 . 206 . 206 . 206 - 206 . 206 . 206 . 206 . 206 . 206 

a — Kingdom, official rate§_..........- dol. per £ 4.035 4. 035 4. 035 4. 035 4.035 4.035 4. 035 4. 035 4. 035 4.035 4.035 4.035 4.035 
oid: 

paemetery- etock, T, GB. ..............-..2. mil. of dol..| 20,270] 21,264 | 21,173 | 20,996 20,926 20,825 | 20,727 | 20,688 20,619} 20,550} 20,5 20,419 | 20,374 

ea — from earmark®___.._____._- thous. of dol__|—66, 857 |—93, 110 | —6, 395 |—96, 627 2,690 |—27,378 |—22, 647 |—34, 669 |~46 255 |—58, 160 |—37,392 |—46, 924 | —53, 191 

uction: 

Reported monthly, totalf__...............__- Mbt Bosca oa 57,227 | 54,775 | 55,879] 57,226) 54,826 | 54,461 | 53,675 | 53, 404 | 55,199 | 7 50, 782 | » 54, 457 |? 53, 381 
me ech ali Pea a “Se Beate. 40,245 | 39,401 | 39,593 | 40,224] 39,074] 39,110] 38,525] 38,196 | r 39, 500 | 7 26, 883 | » 39, 678 | 39, 157 
sk RE ere emer <a 8, 989 8, 397 8, 247 8, 290 8, 274 8, 051 7, 809 8,012 | 8,166 7,432 | * 8,004 7, 831 
aa Oe (ieee 2, 881 2, 431 2, 959 2,779 3, 028 2, 863 2, 974 2, 769 2, 463 2, 342 2, 446 2, 328 

Money supply: 
Currency in circulation._................- mil. of dol..| 26,528 | 22,160 | 22,504] 22,699] 23,292] 23,794 | 24,425 25,019 | 25,307 | 25,290} 25,751 | 25,899 | 26,189 
Deposits adjusted, all banks, and currency outside 
ees See mil. of dol_- 128,000 | 136,172 | 139,300 | 139, 200 | 139,100 | 139,900 | 143, 2 150, 988 |»151,100 |7150, 900 |7150, 700 | 151, 000 
Deposits, adjusted, total, including U. 8. deposits* 
mil. of dol__| --- 107, 500 | 115,291 | 118,100 | 117,500 | 116,900 | 117,100 | 119, 900 | 127,483 |7127,400 | 126, 700 | 7126, 500 | 9126, 500 
Demand deposits, adjusted, other than U. 8.* | 
mil. of dol-_| -- 65, 100 60, 065 61, 500 64, 300 65, 500 69, 500 |' 72, 500 66, 930 | » 68, 600 | » 69, 700 | » 71, 100 | » 73, 800 
an Time deposits, including postal savings*___do___- 35,300 | 35,720 | 36,300} 37,100 | 37,900 | 38,900 | 39,200} 39,790 | 740,500 | » 41,400 | » 42,000 | » 42, 900 
liver: | 

Semeee sew TOM. .....5..-.--..551 dol. per fine oz_- . 448 . 448 . 448 . 448 448 | 448 .448 | .448 . 448 448 448 448 | 448 

Production: | | 
NEES Re thous. of fine oz__ 1, 030 1, 160 1, 072 830 | 905 1,054 | 1,192 1,227 | 1,019 952 | ee 
SE eee ~ Se 3, 511 2, 892 3, 538 3, 119 2, 291 | 2,889 | 3, 105 3,247 | 2, 564 2,157 | * 2,789 2, 873 

Stocks, refinery, U. 8., end of month....._.__- Ea CRY MS" Ne Dee eee Pees, eae ERS, Relies EN) Pn ig Rae a Seale Pr ee 





"Revised. » Preliminary. 


@39 companies having 81 percent of the total life insurance outstanding fn all U 
o'Prior to Nov. 1, 1942, the official designation of the currency was the ‘“‘milreis.”’ 














t36 companies having 82 percent of the total assets of all United States legal reserve companies. 


1 Discontinued by compilers. 
A In January 1944 one eompany was replaced by a larger one and the 1943 data revised accordingly; revisions for January-September 1943 are available on request. 


nited States legal reserve companies. ®Or increase in earmarked gold (—). 
©Formerly ‘‘The Association of Life Insurance Presidents.” 


§The free rate for United Kingdom shown in the 1942 Supplement was discontinued after Feb. 1, 1943; the official and free rates (rounded to thousands) were identical from January 


1942 to January 1943. The official rate for Canada has been $0.909 since first quoted in March 1940. 
{Data for Mexico, included in the total as published through March 1942, are no longer available. 


1949 for United States, see note marked “4” on p. S-17 of the March 1944 Survey. Monthly revisions for 1941 and January-May 1942 are available on request. 


payments by Canadian companies; data are based on re 


Governors of the Federal Reserve System and are 


March 





small revisions in value data for ordinary and the total back to December 1938, are available on request. 


For revised monthly averages for 1941 and 1942 for the total and Canada and for 


*New series. The series on payments to policyholders and beneficiaries, compiled by the Institute of Life Insurance, represents total payments in the United States, including 
& rts covering 90 to 95 percent of the total and are adjusted to allow for companies not reporting; data beginning September 
1941 are availabie in the November 1942 Survey; earlier data are available on request. The new serieson bank deposits and currency outside banks are compiled by the Board of 
i rtly estimated. Demand deposits adjusted exclude cash items in process of collection. The figures for time deposits include postal 
savings redeposited in banks and amounts not so deposited. The amount of U.S. deposits can be obtained by subtracting the sum of demand and time deposits from figures for total 
deposits. Monthly data beginning January 1943 and earlier semiannual and annua! data will be published later. 

tData for the indicated series have been published on a revised basis beginning in the Februar 


1944 Survey and are not comparable with data in earlier issues (see note in 
1945 Survey for explanation of the revision, which extended back to January 1941, and the effect on the 1941-42 data); revisions for January 1941-October 1942, also earlier 
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| x 
Unless otherwise stated, enotiatinn shewnem _ 1945 A a ess ae - 1944 ee Ts os ee 1986 aeieaiil 
and descriptive notes may be found in the | | Se “to- Jovem- 4 anu- ‘ebru- | F 
1942 Supplement to the Survey | May | May | June | July | August a. — ns —_ | | ae March April 
FINANCE—Continued 
| ] ] | 
PROFITS AND DIVIDENDS (QUARTERLY) ® | | | 
j | 
Industrial corporations (Federal Reserve): : 
Net profits, total (629 cos.).....----.-----mil. of dol-_|-. N oes | SEES! ORNS CY >) | ae ee OE OE aS, 471 
Irom Sr Seer (67 O08.) < . o25--- see nes-- 5a Se oe ee) sf) ee SRR TES a Ee Wee 55 |-- el es : 50 
DEGERINIEE (BD OUE.) 2 cence. snes ccc ncn weces-O..2 i EES 3, ee, he |) e) eee ae |) ee eo ue 39 ; 
BU OTIOO COONS) 3 6 a= 2 5 0 oe nw ann 40 ---GG...|--* = | ER ee RE | Ee seeeaoes Ah) Oe RISES ste o4 -- 
Other transportation equip. (68 cos.)_--......do____|__- : tt ae ERE, JS es ee | eee ee se Oe 
Nonferrous metals and prod. (77 cos.)--...-..do__.. tas gl PRE: PRT _ | See eo , i : } 32 
Other durable goods (75 cos.)--....-.--------.d0... fa raat y > 5 eee aaa haal | Saee Seese sl eee 21 | 
Foods, beverages and tobacco (49 cos.) --.-.-.do__._|---------]_...-.-.- | GP stand a atevace | Se es 49 eee 39 | 
Oil producing and refining (45 cos.).-.....-..d0__..|---------}....2---- | oj, SS FR ae | 64 Riacs eS 62 
Industrial chemicals (30 cos.)..-.-...---..---.do__- . es } 43 aa C'S | ESS: F Rony, 53 48 
Other nondurable goods (80 cos.)._-_-------- ee (LSS ee: | Saree "| | rs Sees SR Serial ee 37 39 
Miscellaneous services (74 cos.) ---...-.-.----do--- ee, As a | ae mianeid oy ca = ae r 50) | 4] 2 
Profits and dividends (152 cos.):* | 
LU lo Se eg ee eee ee ae ee res 242 en _| 271 | 239 | 
Dividends: | 
po OE SE ee ee, | ee sa > ee peel y | | See =, 23 20 
Common. -....- careterese: acens Se. Pe —— | ae SS) |: | See ..| 184 | 142 | 
Electric utilities, class A and B, netincome (Federal | | | | 
VieE En 2 On GOL. f- | eee 128 |__...... aaa | 11) || oes) See WA: Se 139 | 
Railways, class I, net income (I. C. C.)©..-.---.do = ee 168.4 j.----.- ------| 178.3 |--------- 164.8 | 139.4 | 
Telephones, net operating income (Federal Communi- | 
cations Commission)© -.-.---.--.--------mil. of dol. | : See iS 2 Eee Dll  \ | eae | 64:0 |....<. lees ae 62.5 
PUCLIC FINANCE (FEDERAL) | | | 
| 
U. &. war program, cumulative totals from June 1940:* | | 
1 Se ee Cee dol..| 407, 084 | 341,605 | 343, 514 | 392,377 | 392,453 | 392,479 | 391,096 | 390,389 | 390, 506 | 390,350 | 389,056 | 388,856 |7390, 872 
Cash expenditures____-..-----.----------------d0__..| 282,531 | 191,926 | 199,883 | 207,238 | 215,035 | 222,140 | 229, 586 | 236,682 | 244, 516 | 252,036 | 259,000 | 267,320 | 274, 366 
U.S. Savings bonds:* } 
Amount outstanding. __.-...-------.-.-- ee ae 43,767 | 32,987 | 34,606 | 36,538 | 36,884 | 37,323] 37,645 | 38,308] 40,361 41,140 | 41,698 | 42,160 | 42,626 
Oe ORE A 2 ne eee do...-| 1, 540 751 1,.842 2,125 | 602 692 695 1, 02% 2, 386 1,074 848 889 838 
ce as, Se 427 279 248 227 | 279 283 401 382 365 341 323 464 404 
Debt, gross, end of month® ---.-----------.----.do____| 288, 832 ] 186, 366 | 201,003 | 208, 574 | 209,802 | 209,496 | 210, 244 | 215,005 | 230,630 | 232,408 | 233,707 | 233,950 | 235, 069 
Interest bearing: 
Public issues. .........--------------------.-.0._..| 217,169 ] 170,753 | 185,256 | 192,156 | 192,827 | 191,873 | 192,438 | 194,192 | 212,565 | 213,984 | 214,724 | 214,459 | 215, 140 
Oe ee meas | Ree 18, 592 14, 122 14, 287 14,961 | 15, 461 15, 976 16, 170 16, 5&3 16, 326 | 16, 688 17, 130 17, 567 | 17,923 
DP do....| ? 3,071 1, 492 1,460} 1,456] 1,514 1, 645 1,636 | 24,230] 1,739] 1,736 1, 853 1,923 | 2,006 
Obligations fully guaranteed by U. §. Gov’t: | } j | 
Total amount outstanding (unmatured)__..-..do_.._| 1, 1451 1, 29 1,516 | 1,468 1, 475 1, 480 1,480 | 1,470} 1,470} 1,496 1,114 1,119} 1,132 
Expenditures and receipts: | | } | 
Treasury expenditures, total_--.........-.-..- do... 9, 275 8, 292 8, 625 &,110 8, 119 7, 930 8, 024 7,828 8,416 | 8,202 7, 460 9,433 | 7,968 
UGE MEINE 6 cat nc otaswhgsauatacasuncsnclitnsan 8, 156 7, 879 7, 567 7, 201 7, 571 6, 998 7,479 7,401 7, 503 7, 551 6, 948 8, 246 7, 139 
Transfers to trust accounts}_................-do__.- 296 26 40 451 | 57 22 47 18 22 69 48 45 | 236 
i ee ane ee 66 52 747 86 | 77 581 133 56 560 191 91 628 | 139 
ec cath ket. nee 334 271 372| 415 329 365 353 | 332 390 373 513 | 455 
Treasury receite, total... .......-0--s-..0:--..00....| 338 3, 256 6, 249 2,212; 2,859 5, 927 2, 054 2, 506 5.418 ; 3.587 3, 987 6, 908 2, 967 
Ce a ee Se ae 2, 950 6, 247 2,163 | 2,568 5, 926 2, 001 2, 240 5, 416 3, 556 3, 767 6, 892 2, 929 
J. eee eet 36 38 28 28 | 23 25 29 27 29 36 23 33 33 
Internal revenue, total............-.-........do....} 2,921 3, 024 5, 734 1,985 | 2,702 5, 749 1, 880 2, 300 4,945 3, 042 3, 815 6, 431 2, 746 
pe ee ene eee ae 2, 027 2, 167 5, 241 1, 247 1, 552 5, 174 1, 240 1, 501 4, 347 2, 422 2, 922 5, 818 2, 167 
Social security taxes_............-..........do..- 337 337 75 56} 319 65 60 293 63 48 341 96 | 46 
Net expenditures of Government corporations and | | 
credit agencies*___.....--. cars eae led -mil. of dol..| —154 148 &8 193 | 254 —35 95 -71 164 —21 313 —407 71 
Government corporations and credit agencies:{ 
Assets, except interagency, total__......-- caeX aes --.8 81,308 | 31,0061 33,007 | S000] St O06 l.......c.}...-5... | Ee, Eanes es 
Loans and preferred stock, total_...__- a do...) _----.| 7,656 7, 621 7, 504 7,370 | Se ey 5 | SE SE re {| Se 
Loans to financial institutions (incl. preferred | 
| ee ee venaes mil. of dol__| 632 674 667 631 ES: Seneeerer | ee STALE | 
Loans to railroads..._.......-.-.---. eee do... Soa 406 405 405 7 | RE Ae | Re ar Sade , 
Home and housing mortgage loans. -._._... ae eee: 1, 732 1 1, 681 1, 643 | Se See | Se reek e a 
Farm mortgage and other agricultural loans.do____| : 2, 653 2, 591 2, 532 2, 474 i ae eae (2 | Se Suara | U6 ee 
CO Se eee ee. | ee --§ 388 2, 244 2, 219 2, 235 5: Se ae 1% | RR SAE --. ) Se 
U. S. obligations, direct and guaranteed__-_. ee en 1, 750 1, 701 1, 578 1, 592 fe ae 5 | == MREACER i> + eee 
Business property - - - --- wergagcane aa stetl bales ae ees 1, 685 1, 702 3, 742 PT a | Fee |) ee phe. Sy 
lec). og 3 Ee eee ....1........8. eee 8, 392 &, 496 9, 220 =a a weer i, ee é tt 3 eee 
pe eee a eae as a 12, 020 12, 250 9, 776 10, 761 oa mein Ll ee ee Ses 3, 644 ie 
Liabilities, other than interagency, total. ____-. . | i Cee 8,7 9, 364 8, 663 9, 131 _ i (a eee yl CS atta ere * 7,821 |. ‘ 
Bonds, notes, and debentures: | 
Guaranteed by the U. S__._-_- Sear | a pay 1, 672 1, 766 1, 571 1, 571 5 | ae eee | Se Fea! A ,) 
2 ie are ae ener eee i do....|- wwe Et Les) Let) £906) Ee a...) Set | See. ie Bes 
Other liabilities, including reserves...........do____|_........] 5,623 6, 185 5, 863 6, 360 | a ae . | =e PEE! ES 
Privately owned interests. ..........---- eee ee Seeeeee 435 443 444 444 408 |-----..-./....-.-.- ce SE me ER on 
U. 8. Government interests_-..__--. cea Se SS a 21, 858 21,990 | 23,114 iy | a ane - rr) Sea Lf * || ee 
Reconstruction Finance Corporation, loans outstanding, | 
end of month, totalft-.-...-.-...---.-- --mil. of dol__; 9, 638 9, 330 9, 428 9,473 | 9,607 9, 711 9, 704 9, 846 9, 865 9, 867 9, 849 9, 713 9, 648 
Banks and trust cos., incl. receivers. -......... do-...| 296 372 357 351 | 342 338 335 330 322 314 307 302 299 
Other financial institutions__-.-...-. ees a 127 222 222 218 | 209 208 208 207 | 205 204 196 182 17 
Railroads, including receivers ____.............. de...) 217 372 372 371 | 354 353 343 340 | 312 287 276 251 240 
Loans to business enterprises, except to aid in national | | | 
ere I AERP RH mil. of dol__| 31 36 34 34 | 33 33 | 32 31 | 31 28 25 33 33 
Res CN oo a areca ceasenace do....| 8,325 7, 627 7, 749 7,807 | 7,977 8,089 | 8,104 8, 265 8, 329 8, 370 8, 387 8, 294 8, 260 
Other loans and authorizations__...._..._._. a ee 641 702 694 693 | 692 690 | 681 674 | 665 664 657 651 646 


























* Revised. §Special issues to government agencies and trust funds. @Figures are on the basis of Daily Treasury Statements (unrevised). 

1 Partly estimated. ©Revisions for first quarter of 1944—Railways, 151.6; telephones, 59.0. 

2 November 1944 and May 1945 data include prepayments on securities dated Dec. 1, 1944, and June 1, 1945, sold in the Sixth and Seventh War Loan drives, respectively. 

®In addition to data shown above, quarterly estimates of profits of all corporations are published in special tables in the Survey; see note in March 1945 Survey for references. 

Revisions for first quarter of 1944 (millions of dollars): Total, 442; foods, beverages, and tobacco, 38; other transportation equipment, 50. The latter series and the total have 
been revised also for 1942-43 and scattered revisions have been made in the 1943 data for other series; all revisions are available on request. 

tFor 1941 revisions see p. S-17 of the November 1942 issue. Data for the agricultural adjustment program, shown _ ay through the February 1944 issue, and unemployment 
relief, shown separately through the July 1944 issue, are included in the “all other” item. Debt retirements, which have been comparatively small, are excluded. 

{Beginning September 1944 data are reported quarterly and for some items (notably farm mortgage and other agricultural loans, all other loans, business property, property held 
for sale, al] other assets) are not comparable with earlier data owing to changes in regulations governing reports from the agencies and to shifts between classifications. 

*New series. For data beginning 1929 for profits and dividends of 152 companies, see p. 21, table 10, of the April 1942 Survey. Data for net income after taxes of class A and B 
electric utilities have been substituted for data for 28 companies; they include affiliated nonelectric operations and cover 95 percent of all electric power operations. Data beginning 
1939 are available on request. Data beginning July 1940 for the series on the war program are shown on p. 29 of the June 1943 issue; a comparatively small amount of intercompany 
duplication in the figures for R. F. C. and its subsidiaries has been eliminated beginning October 1943; see footnote marked ‘‘*”’ on p. S-18 of the April 1944 issue. The series on war 
savings bonds is from the Treasury Department; amounts outstanding are at current redemption values except series G which is stated at par; this item and redemptions cover all 
savings bonds series, including pre-war issues; sales represent funds received during the month from sales of series E, F, and G, the series issued since April 1941 (for sales beginning 
May 1941, see p. S-16 of the October 1942 Survey). The series on expenditures of Government —— and credit agencies includes net transactions on account of redemptions 
of their obligations and other net expenditures by the Reconstruction Finance Corporation, the Commodity Credit Corporation, and other lending agencies; transactions of these 
agencies are not included in Treasury direct budget expenditures and receipts shown above; since October 1941 funds for these agencies are provided by the Treasury. 

tRevised series: see note in the December 1943 Survey regarding changes in the classifications; the figures include payments unallocated, pending advices, at end of month. 
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Unless otherwise stated, snatienben stnemel — |_ 3945 = __1944 SS ee a =a ee 1945 we 
and descriptive notes may ound in the j Se | Oc era l Ty ix ea FEE ; 
av Sep- cto- | Novem-| Decem | Janu Febru ai 
1942 Supplement to the Survey May May | June | July August | tember | ber | I - | og eee = | March | April 
FINANCE—Continued 
SECURITIES ISSUED | | | | | | | 
Securities and Exchange Commission:t . : | | | | : | ; | 7 
Estimated gross proceeds, total----.------ mil. of dol- 2,078 | 1,069 | 12,109 | 2, 353 897} 1,148] 1,538| 1,441 | 14,732| 1,583 1, 093 1, 289 | 1, 530 
By types of security: : | a . 
Bonds, notes, and debentures, total. --.---- do__. 1, 960 1, 045 | 12.007; 2312 882 | 1, 085 | 1, 489 | 1,410 | 14, 685 | 1, 531 1, 080 1, 236 1, 447 
OO LE SSE Ea do... nat 125 | 151 | 152 214 | 375 686 315 | 107 229 202 73 s09 
Preteieed Mock... .......-<5-----------5--5- do__. 1 15 | 3 20 12 54 39 | 18 | 2 37 2 1] é 
0 Ee Ee do.--_.| 17 9 | 9 | 20 2 9 10 | 13 | 45 15 1] 12 | 40 
s of issuers: | 
gy Soe rtd Sa eee cee 6... 496 148 163 192 229 438 735 347 | 154 | 281 215 226 643 
a heain aiacesiccaniolbe duration do___. 231 87 60 112 68 | 88 191 31 | 18 | 84 27 96 124 
0S ara do....| 187 58 24 59 26 153 | 505 262 10 | 66 61 125 139 
|, LeeaeteaaenenrmTeeewesinas do....| 76 2 45 21 135 191 37 53 83 | 121 109 0 365 
Manas geet ‘ sna sageaatet _ } 4 582 920 11 046 $61 668 710 803 1 095 14 579 | 1 302 878 1 063 887 
Yon-corporate, total@..-....--.- Sita time icc » 082 . ‘i x , 09 , 578 302 7 , O62 887 
Oe, eS do... 1, 540 751 | 11,914 2, 125 602 692 695 1,023 | 14,544 | 1,074 848 889 838 
State and — 22 ee * do... 42 160 31 36 65 18 108 71 34 | 113 15 174 49 
New corporate security issues: 
Estimated net —— — Bocaniecwlacanee do....! 485 146 160 188 226 | 429 722 340 152 275 212 221 632 
Proposed uses of proceeds: 
New money, total... .....---.----------- do__- = 23 23 60 57 27 123 24 54 35 28 48 102 
oe ~ anata aaameaane oo] wf '6| w| | of ol al Bl of 8! pl Bl @ 
wxeepenpees..-...-----<-----------G0.....| 8 F : 50 | 21 F 18 47 
Retirement of debt end stock .........-.- do..--| 42] 123) 135/ 193/ 165/08 | = 2} aig | = 98} ||| | 
eR RRanDRaRa ne "12 3| Ss 0| () ‘Y 2 =< 0 | * 5 e “14 
Preferred stock 53 5 | 13 13 19 38 24 109 | 1 19 17 13 12 
_ NS 6} (*) | 1 6 3 5 7 (s) | 1 0 ] 2 3 
Proposed uses by major groups:§ | ao) : | 82 é , 
— total net ch a aa ' = = Po = - 29 | 18 on * * ie 
Se eee ore Di nnt ‘ 7 3 : 6 2 . ) 4 
Retirement of debt and stock... ..__._-- do...-| 100 65 40 70 27 75 73 12 | 5 pe 16 50 55 
Public utility, total net proceeds. ----.--- =. ” . i. . - - “ 259 | . 0 - 124 187 
Cn, SE ET: b= ..1 ; e § 4 Rs 2 2 
Retirement of debt and stock. -........ do....| 183 58 23 52 24 139 484 255 | 10 “an 60 122 125 
yas total net proceeds--..-...-..--- = es 4 : “ = en ar - 52 | ° r4 = . a 
ew money.-._-..---- ee ae a p:..< 18 ; 4 2 
Retirement of debt and stock _________- do__. 57 0 4i 0 115 179 35 43 | 2 119 96 0 346 
Commercial sede gaye sage pone ” | 
rities issued, t of security, tot: new | Monee 
ea and = Fes Any Spear ELI es "ahens. of dol__| 585,900 [418, 587 | 238,982 | 274,420 | 331,720 | 478,271 | 898,654 | 479,670 | 193,296 | 633,217 | 244,580 | 557,269 | 767, 163 
EET: do....| 190,513 | 54,001 | 63,481 | 70,425 | 145,073 | 41,874 | 177,599 | 39, 270 | 38,231 | 142,943 | 41,936 | 86,046 | 136,245 
a do__..| 184,613 } 54,091 | 42,481 | 68,925 | 145,073 | 41,874 | 177,599 | 39,270 | 38,231 | 135,900 | 41,936 | 86,046 | 136, 245 
= re: do._- 156, 960 | 32,616 | 15,373 | 57,328 | 105,573 | 29,208 | 130,618 | 22,816 | 18,681 7 ae 26, om 62,044 | 111,075 
Eee do-..-| 0 605 4, 125 0 10, 090 | 0 ays 8, 67( 0 6, 020 
Manicipal, Gtate, ete....................- - eee cE a 20, 871 = 11, 597 ao 12,666 | 46, wr 6, a | 19, - a 6, o 34,009 19, 150 
BE Oars a 9, ; , ( a 0 
Retendine, FEEL: do..__| 395,387 | 364,495 | 175,501 | 203,995 | 186,647 | 436,397 | 721,055 | 440,401 | 155,065 | 490,274 | 202,645 | 471,223 | 630, 918 
 - * ae do__..| 395, 387 355,345 | 170,251 | 203,795 | 186,647 | 436,397 | 714.055 | 440,401 | 155,065 | 490. 274 | 162,645 | 471,223 | 630,918 
| GR do___._| 367,086 [184,091 | 78,754 | 153, 917 ° 400, 717 | 610,535 | 335,894 | 114,104 | 272, 2% 136, 332 | 295,766 | 554,843 
Federal agencies. -._.2................--- do__- 19, 180 | 32,270 | 83,025 | 27,455 | 20,315 | 30,010] 42,370} 39,425 | 26,715 | 17,950 | 25,475 | 46,140 
Municipal, State, etc..............------- do___- 9,121 ]138, 984 8, 471 22,423 | 25,724 5,670 | 61, 150 | 65, 082 | 14, 246 8,363 | 149,982 | 29,935 
E> GE EE es ee do...- OF 9,150 5, 250 0 7, 000 0 | 0 | 40, 000 0 0 
Domestic issues for productive uses (Moody’s): ee : oi my ell ae - 
Lt a ——— 9 St SS CS) CO] OU et 
coches ta cpap ceaen cen Ee 7 ‘ y 7 27 ) 3 70 
Pe arene, OLS... . we snc ec cence do_-_. | 26 6 10 8 38 13 40 6 18 90 6 | 15 17 
Bond eee hetinad | | | | | 
nd municipal issues: 
—- Gong ee. thous. of dol_.| 36, 226 [166,138 | 37,301 | 32,695 | 86,733 | 23,441 | 113,957] 97,431 | 48,288 | 117,473 | 12,470 r178,125 | + 44,031 
Temporary (short term). ..........--..----.- do....| 31,307 | 20,292 | 45,354 | 122, 700 5,100 | 28,199 | 68, 661 7,700 | 19, 366 | 131,434 | 15, 449 | 93, 780 | 7 39, 988 
SECURITY MARKETS | 
| 
Brokers’ Balances (N. Y. S. E. members carrying | | 
margin accounts){ | | 
= 
Customers’ debit oe Se mil. ofdol_.| 1,094 790 887 940 940 940 950 940 | }; pe | 1,070 1,100 | 1,034 1,065 
boas: aE Glas, Cet ee Ree, ade Ae. See a 209 Ae ee 
er at | eel ae ae a ae | a ae 
Customers’ free credit balances_.......-.......--- ee. 583 400 424 420 410 420 430 430 | 472 | 530 540 553 | 575 
| | | 
Bonds | 
Prices: | 
Average price of all listed bonds (N. Y.8. E.) dollarg._| 103.01 § 100.62 100.53 | 100.71 | 100.74 100.61} 100.71 | 100.92] 101.35 } 101.91 102.58 | 192.53} 103.10 
| ae file A. RS eae ae do__- | 103.54 | 101.41 | 101.26 | 101.40 | 101.41 | 101.29] 101.38} 101.60 | 101.97 | 102. 51 103.15 | 103.09 | 103. 64 
|) ES ene do....; 81.23] 75.29 76. 32 75. 50 76. 04 75. 55 76. 11 76.15} 76.383) 77.27) 79.22) 79.30) 80.60 
a ~— a | | | | } | 
Industrial, utilities, and rails: | | een 
— grade ps a. eeecncws dol. per $100 bond_.| 122.3} 120.9 120.9 121.3 121.2 121.2 121.1; 120.9 | 121.4 121.6 | 121.9} 122.7] 122.9 
Medium and lower grade: | 
Composite (50 bonds) --.-.....-....-.---- do....| 117.9] 114.7 114.5 114.7 114.8 114.5 115.5 | 115.9} 116.9 | ly-8 | WG) se4 118.2 
Industrials (10 bonds) _-.......-..-.-.-- do... 122.1 § 121.5 121.5 121.1 120.9 120.1 119.9) 119.9 | 120.7] 121.2 | 121.9 | 122.9 123.1 
Public utilities (20 bonds) -....-_..._--- do... 116.5] 116.0 115.9 116.3 116.2 116.5 116.9 116.8 116.8} 117.0 116.5 116.5] 116.5 
Railroads (20 bonds) -.-....--.-.--.-.- do... 115.0} 106.5 106. 2 106. 8 107.3 107.0 109. 6 111.1 113.2} 113.7) 114.3 114.8! 115.0 
Defaulted (15 bonds)... ...-....--....-..... a0... 77.5 58.9 61.2 61.3 57.3 55. 5 59.1 61.7 65.8} 686] 68.1 68.9| 71.9 
_ Domestic municipals (15 bonds)t-.......--- do....| 141.3] 135.6 135. 5 136. 1 136. 5 136. 2 135. 5 135. 2 135.5 | 136.6) 138.7) 140.7 | 44116 
U. 8. Treasury bonds (taxable)f-.........-....- do-_-- 101.7 $ 100.2] 100.2 100. 2 100. 4 100. 4 100. 3 100. 3 100.3! 101.0 101.8' 101.6' 101.7 


* Revised. ¢ Less than $500,000. 








®@Includes for certain months small amounts for nonprofit agencies not shown separately, 
§Small amounts for “‘other corporate’, not shown separately, are included in the totai net proceeds, all corporate issues, above 


{Beginning March 1945 data are from the New York Stock Exchange: earlier data were compiled by the Boar 


and December, data are estimates based on reports for a sample group o! f rms. 

tRevised series. For an explanation of changes in the data on security issues compiled by the Securities and Exchange Commission and revised 194] monthly averages for selected 
series, see p. S-18 of the April 1943 Survey; there have also been unpublished revisions in the January-July 1943 and January-May 1942 figures and in the July- December 1942 figures 
for U. 8. Government and the totals that include this item (July-December 1942 figures for other items are correct in the August 1943 Survey); al] revisions are available on 
request. The price index for domestic municipals is converted from yields to maturity, assuming a 4 percent coupon with 20 years to maturity; revised data beginning February 1942 
are on p. 8-19 of the April 1943 Survey; earlier data will be shown in a later issue. Revised data beginring November 1941 for the price series for U. 8. Treasury bonds are shown 


on p. 20 of the September 1944 issue, 
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Coin gvewin stated, anerinhes smennem 1941 1945 ae fame ae 194 a oes ; = 2 
an escriptive notes may be found in the Se we 
: Sep- Octo- | Novem-| Decem-| Janu- —— 
1942 Supplement to the Survey May May | June July | August | somber ber ber her ary e hopes April 
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SECURITY MARKETS—Continued | 
Bonds—Continued 
Sales (Securities and Exchange Commission): | 
Total on all registered exchanges: | 

MUOIEOO WOMEN. 5 ccacckeccucawsccsex- thous. of dol_.| 209, 766 | 166,046 | 184,358 | 170,406 | 115,386 | 100,214 | 141,242 | 138,318 | 194,057 | 237,830 | 156,187 | 177,485 | 176,998 

In nee ese ewe” ol ap at dandsdén do__..| 327,148 | 234, 544 | 296,029 | 258,532 | 164,549 | 143,273 | 197,373 | 208,588 | 308, 571 411,818 | 226, 548 | 249,721 | 250,930 
On New York Stock Exchange: } . 

8 eee ee >. _..| 198, 182 | 153,442 | 169, 220 } 158, 655 | 104, 05) 90, 966 | 130,747 | 129,013 | 183,545 | 223,579 | 143,104 | 165,095 | 165, 137 

Ss tannd ak ce cee ers ages ara nate eas -| 311,891 | 218, 886 | 267,881 | 243,004 | 149,718 | 131, 764 | 185, 232 | 196,075 | 293,799 | 384,803 | 201,689 | 231,927 | 243, 584 

Exclusive of stopped sales (N. Y. 8. E.), oy | } 
Were, GOO)... enn cnc nue thous. of dol__| 263, 495 | 213,749 | 243,784 | 193,748 | 137,613 | 132,211 | 166,619 | 196,864 | 266,532 | 341,960 | 191,747 | 206,776 | 246,476 
me eee - i 514 915 436 | 503 | 331 461 247 365 349 788 395 585 534 
Other than U. 8. Government, total. ..| 262,981 } 212, 834 | 243,348 | 193, 245 | 137,282 | 131,750 | 166,372 | 196,499 | 266,183 | 341,172 | 191,352 | 206,191 | 245,942 
IS oh are aeracens arias win resis _- ...| 254, 246 | 204, 161 | 231,087 | 182,523 | 130,104 | 124,941 | 160,202 | 189,948 | 257,840 | 332, 366 | 177,922 | 197, 883 | 235, 869 
Lo SERS St a eit eee tenets do....| 8,735 8,673 | 12, 261 10, 722 7,178 6, 809 6, 170 6, 551 8, 343 8,806 | 13,430 8,308 | 10,073 
Value, issues listed on N. Y. 8. E.: | 
Face value, all issues__.-......--....-._-- mil. of dol__| 111,506 | 93,272 | 95,729 | 101,559 | 101,581 | 101,399 | 101,088 | 100,450 | 111,116 | 111,885 | 111,995 | 112,001 | 111,819 
BIN icittocciacia bacntinawiwekucawcumens do_.._| 108, 851 90, 442 92, 929 98, 856 98, 881 98, 704 98, 400 97,765 | 108,438 | 109,219 | 109,329 | 109, 331 | 109, 161 
i) ES ASR eee eean ere aie do....| 2,655 2, 830 2, 799 2, 703 2, 700 2, 694 2, 688 2, 685 2, 678 2, 667 2, 667 2, 670 2, 658 
Market value, all issues. ...................---- do....| 114, 857 93, 849 96, 235 | 102,285 | 102,329 | 102,017 | 101,801 | 101,378 | 112,621 | 114,020 | 114,882 | 114,832 | 115, 280 
pi NS a Re Ae 2 Reena ES eee ae do_.__| 112, 701 91,719 | 94,099 | 100,244 | 100,276 | 99,981 | 99,756 | 99,333 | 110,577 | 111,959 | 112,769 | 112,714 | 123, 137 
| a eis Renee eer do | 2,157 2, 130 2, 137 2, 041 2, 053 2, 036 2, 046 2,044 2, 044 2, 060 2, 113 2, 118 2, 143 
Yields: | 
Bond Buye | 
. Dowantio mandelpals (ap eities) =... ......-.- percent_-| 1. 43 1. 65 1. 64 1.59 1. 59 1. 66 1. 64 1. 63 1.62 1. 53 1. 46 1. 38 1.35 
Loody’s: 
Domestic corporate... .......................- do....| 2. 89 3. 06 3.05 3. 04 3.02 3. 03 3. 02 3.02 2.98 2. 97 2. 93 2.91 2.90 
By ratings: 
ea ee eS do_. 2. 62 2. 73 2. 7 2.72 | 2.71 2.72 2. 72 2.72 2.70 2. 69 2. 65 2. 62 2. 61 
ME ER SE USES pet ie OED RaRNE DE rome WE do... 2.72 2. 81 2. 81 2. 80 2. 79 2.79 2. 81 2. 80 2.76 2. 76 2.73 27 27 
i a a SS 2. 88 3. 07 3. 07 3. 05 3. 04 3.05 3. 01 3.01 2. 98 2. 98 2. 94 2. 92 2.90 
alo tes en cacoanigte Videogam bmn aa do-_. 3. 32 3. 63 3. 59 3. 57 3. 55 3. 56 3. 55 3.53 3. 49 3. 46 3. 41 3. 38 3. 36 
By groups: 
pO ee RS Oe do. ..-| 2. 68 2.81 2.79 2.79 2. 79 2.7 2.79 2.77 2.74 2.73 2. 69 2. 68 2. 69 
oo aa do___- 2. 93 2.97 2. 96 2. 95 2. 94 2. 94 2. 96 2. 98 2. 96 2.97 2.95 2. 94 2.94 
ae ein aa eae do....| 3. 05 3. 41 3. 40 3. 37 3. 34 3. 35 3. 32 3. 29 3. 25 3. 23 3. 16 3.11 3. 07 
Standard and Poor’s Corporation: ; 
Domestic municipals (15 bonds) -..........-.-- do____| 1. 58 1. 86 1, 87 1. 84 1. 82 1.83 1, 87 1.88 1.87 1.81 1.71 1. 61 1.57 
U. 8. Treasury bonds: : 
Partially tax-exemintt ........................ ae 1. 68 1.94 1.91 1. 89 1.90 1. 93 1.93 1.90 1.87 1.81 1.75 1.70 1. 68 
» |. Dal eater a IRE IE SIE a ae annem a6....! 2. 39 2. 49 2. 49 2. 49 2. 48 2. 47 2. 48 2. 48 2.48 2. 44 2. 38 2. 40 2. 39 
Stocks 
Cash dividend payments and rates, Moody’s: 
Total annual payments at current rates (600 com- | 
panies) - _..-.----------mil. of dol__|1, 870. 66 1, 818. 36 {1,818.13 |1, 817.90 |1, 819.87 |1, 822.01 |1, 833. 24 |1,860.07 |1, 843.45 |1, 843. 52 |1, 851. 69 |1, 867. 88 |1, 868. 26 
Number of shares, ‘adjusted SER Te millions..| 941. 47 941. 47 941. 47 941. 47 941. 47 941. 47 941. 47 941. 47 941.47 941. 47 941. 47 941. 47 941. 47 
Dividend rate per share (weighted average) (600 com- 

"eset Lapa cee ciate SOS REE dollars__| 1. 99 1, 92 1. 93 1. 93 1.93 1.94 1. 95 1.98 1. 96 1. 96 1.97 1. 98 1. 98 
PO ee nee do..... 293 2.81 2. 81 2. 81 2.81 2. 82 2. 82 2. 82 2. 82 2. 82 2. 82 2.93 2.93 
Industrials (492 cos.).........-.- Rae #: a 1. 92 1.88 1, 88 1. 88 1.88 1.88 1.89 1.92 1.90 1.90 1.91 1. 92 1. 92 
Fnearvenes (7) 608.)................. OS do. ...| 2. 57 2. 54 2. 54 2. 54 2. 54 2. 54 2. 54 2. 54 2. 57 2. 57 2. 57 2. 57 2. 57 
Public utilities (30 cos.) ........-.........-.-- do__.. 1. 80 1. 80 1. 80 1. 80 1. 80 1.80 1. 80 1. 80 1.80 1.80 1. 80 1. 80 1. 80 
Reloads (00 608.) ..............-..<....... a ae 2. 67 2. 42 2.42 2. 42 2. 42 2. 42 2. 55 2. 56 2. 56 2. 57 2. 63 2. 66 2. 66 

Dividend payments, by industry groups:* | 
Total dividend payments__....._......__- mil. of dol 115.5 118.4 460.7 350. 5 133. 7 379.6 300. 4 129. 2 794.8 299. 7 139, 2 373.9} *300.1 
CS A ETT apa do_- 65. 0 66.9 264. 6 144.3 61.4 239. 2 127.5 70.9 451.4 99.1 60.3 235.0 | 7130.1 

ee wide 4a. 40s2adensnanwaces do 2.5 1.0 43.4 3.9 1.2 20.8 4.7 2.9 68. 5 1.8 1.0 21.1 4.4 
CS eee do... 4.2 4.1 25.7 17.6 3.8 25.7 17.2 5.4 45.8 19.8 7.9 93.51 18.1 
MR sis Set oe area ea wicks aertinh ws Wedwiniwabaae do 11.2 11.0 30.8 | 78.5 25.9 24.2 48.5 12.9 72.0 77. 24.2 23.3 + 45.2 
; | ASH ea SNE ieee ae ae a 1.8 1.4 37.3 14.8 7.9 11.9 12.8 2.9 59.5 16. 6 7.0 16.0 r12.1 
Heat, light, and power... Dee oak cons iota ne cae dé. <.- 287 31.2 32.7 37.7 | 31.4 31.9 38. 1 31.9 52.7 35.4 36. 1 31.1 738.4 
Communications...........--.--------------- do....| 2 -2 14.5 46. 5 | a 14.0 46.5 a 16.1 45.9 a 13.7 46.4 
BE Pee ha aia = 1.9 2.6 11.7 7.2 2.0 11.9 5.1 ca 28.8 3.9 2. 5 10. 2 5.4 

Prices: 
Average price of all listed shares (N. Y. 8. E.) 
Dee. 31, 1924=100 80. 6 67.4 70.2 69. 2 69.8 69. 5 69.7 70.3 72.6 73.8 77.8 74.7 80.0 
Dow-Jones & Co. (65 stocks)_____.___- dol. per share 62. 19 49.85 51. 85 53. 03 52. 60 51.81 53. 15 53. 11 55. 32 57.11 58. 64 58. 62 59. 89 
Industrials (30 stocks). .................-...- 6... 165. 58 139. 22 145, 46 148. 37 146. 72 145. 20 147. 68 146. 88 150. 35 153. 95 157.13 157. 22 160. 47 
Public utilities (15 stocks) _..............._.- do... 30. 85 22. 74 23. 47 23. 96 24. 74 24. 67 25. 61 25. 45 25. 80 26. 53 27. 90 7.89 29. 09 
pe Oe) eee do..-- 56. 36 39. 36 40. 58 41. 85 41,12 39. 75 41.52 42.11 46. 34 48. 87 50. 39 51. 43 53. 97 
New York Times (50 stocks) ..-..-..-......._-- d0...a.! 119. 10 96.95 | 101.46} 103.34} 102.25] 100.60] 103.03 | 102.71 | 106.45 | 107.79 | 110.96 | 110.43] 114.76 
ps OS. eee do....} 194.09 164. 04 171. 88 173. 59 173. 42 171. 24 174.72 | 173.52] 177.38 179. 07 183.30 | 182.02 188. 19 
pe a ie neente! do__.- 44.11 29. 88 31. 04 31.73 31. 09 29. 97 31. 33 31. 89 35. 52 36. 51 38. 63 38. 84 41. 33 
Standard and Poor’s Corporation: 
Combined index (402 stocks)... ..-_- 1935-39 = 100 118.2 97.2 101.5 104. 3 102. 7 100.7 103. 5 102.7 104.7 108. 4 113.0 111.8 114.4 

Industrials (354 stocks) .....-...........--- do 120. 3 99. 0 103.9 106. 7 104.7 102. 6 105. 6 104. 6 106. 4 110.4 115. 2 114.0 116.5 

Capital goods (116 stocks) __.-........-_-- do__- 108. 8 87.8 92. 7 96. 1 94.3 92.6 95.6 94.5 96. 0 99. 4 103. 6 103. 2 105. 5 
Consumer’s goods (191 stocks)....______- do-__- 127.2 103. 6 110.2 113.1 111.7 110.7 113.2 112.0 113.4 116.3 121.0 119.3 122. 2 

Public utilities (28 stocks)_.............-..- do... 101.2 87.8 89. 6 91.3 92.1 91.4 92.7 92.1 92.4 93.8 96.8 96. 1 98. 0 

Ralwonds (2) eteces).<...........<...... do... 134. 5 99.3 100. 8 105 3 102. 5 98. 7 103. 4 104. 9 113.9 120.7 125.3 123. 6 129.3 
Other issues: | | | 

Banks, N. Y. C. (19 stocks) _. — 113. 4 100.7 103. 9 106. 7 | 106. 2 105. 0 107.3 109. 4 114.6 114.4 113.3 | 110.9 110. 6 

Fire and marine insurance (18 stocks) ____- do... 129. 1 113.3 112.3 116.9 | 116.4 115.5 117.7 118.0 117.8 120.8 24.6 | 125.4 2 

Sales (Securities and Exchange Commission): } | 
Total on all registered exhanges: | H 

REOGNE WONUOY 3s ccovacdocdocuccwe thous. of dol__ | 1,420,050 | 686, 237 |1,159,179 |1,055,963 | 735,302 | 623,194 | 749,411 | 742,746 |1,154,134 |71,481,383 71,266,858 (71,254,928 71,151,042 

OS ES ee ee thousands. 58, 373 22,409 | 59,069 53, 995 38,826 | 28,275 | 33, 554 31, 371 51, 026 | * 69,213 | + 60, 069 | * 54,999 | © 47,316 
On New York Stock Exchange: 

ae aera thous. of dol__ | 1,195,164 | 578,183 | 997,805 | 898,478 | 610,477 | 518,521 | 617,187 | 617,307 | 985,806 1,248,351 1,049,411 1,060,085 | 967, 147 

Shares sold_. - .....thousands..| 42, 373 21, 633 45, 854 40, 055 27, 530 20, 284 23,480 | 22,139 38, 418 51, 208 41, 887 38, 516 34, 454 

Exclusive of odd lot and stopped sales (N. Y. } | ' 
I stars dk ERG amie hee thousands...’ 32,024 17, 228 37, 713 28, 220 20,753 ' 15,946! 17,534 18,019 ' 31, 260 38, 995 32, 613 27, 492 28, 270 
* Revised. 


*New series. Data for 1941 and 1942 for dividend payments are shown on p. 20 of the February 1944 issue. ‘ ' 
tRevised series. The revised yield series above and the price series on p. S-18 for long-term Treasury bonds consists of all issues not due or callable for 15 years; revised data 
through December 1943 are shown on p. 20 of the September 1944 issue. 
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S-20 
Unless otherwise stated, spenteion Shomat — _ 1945 , : ee ee 1944 ~———__;——— | ae, oe 1945 
and descriptive notes may ‘ound in the | | Ry ‘ ERS, 2 es | 
1942 Supplement to the Survey May May | June | July | August | a | — aa | om _ pig March | April 
FINANCE—Continued 
SECURITY MARKETS—Continued | | | | 
Stocks—C ontinued | | | | | 
Shares listed, N. Y. 8. E.: | 
Market value, all listed shares_.-.-.------ mil. of dol_.| 62,431 | 50,964 | 53,068 | 52,488 | 53,077 | 52,930 | 53,087] 53,502] 55,512] 56,586 | 59,680] 57, 383 | 61, 497 
Number of shares listed_............-...-.- millions__} 1, 536 1,493 | 1,493 | 1,497 | 1,499! 1,481 1, 481 1, 483 1, 492 1, 496 1, 498 1, 504 1, 512 
Yields: | | | | | 
Cemmon stocks (200), Moody’s---------- --Percent__| 4.2 4.8 | 4.6 4.7 4.7 4.7 | 4.7 4.8 | 4.6 4.6 4.3 4.6 | 4.3 
SS | See eee ee 3.4 3.6 | 3.5 3.6 | 3.5 | 3.5 | 3.5 3.3 | 3.3 3.3 3.3 3.6 3.4 
Industrials (125 stocks).......---.------- eee ee 4.1 4.7 | 4.4 4.5 | 4.5 4.5 | 4.5 4.6 | 4.5 4.4 4.2 4.4 | 4.1 
TRE 1h) GONE)... 3-23 --2 - do-_-.-| 3.3 3.7 | 3.7 | 3.7 | 3.7 3.7 3.6 | 3.6 | 3.7 3.6 3.4 3.5 3.4 
Public utilities (25 stocks) .......-...---.----- ao....] 4.7 5.4 | 6.2 | 5.3 | 5.2 5.3 5.3 | 6.3 | 5.2 | 5.2 5.0 5.1 4.8 
Railroads (25 stocks)........----.-----.--- be ae 5.5 6.7} 66! 66] 6.7 6.7 7.0 | 8} 61] 63 5.9 6.2 5.5 
Preferred stocks, high-grade (15 stocks), Standard and | j | 
} Poor’s Corporation......-...-.----------- percent_- 3. 66 4.04 | 3. 98 | 3. 94 | 3. 96 3.95 | 3.95 | 3.92] 3.87 | 3 82 3. 78 3.73 | 3.67 
| | 
FOREIGN TRADE 
INDEXES | | | | | | | 
Exports of U. S. merchandise: | | | 
Quantity- _---- assene eee sce eee 1923-25= 100__|_-_._--- 348 | 305 | 290 | 276 | 276 | 259 | 269 | 216 | 204 | 198 | 231 | 231 
SN Seite neue do....| 301 379 | 339 | 320 | 320 | 319 | 304 | 316 | 248 | 240 | 234 271 | 265 
Da saee..........------ Ee ees “Re 109 131 | 110 116 | 116 | 117 | 117 | 115 | 117 | 118 | 117 | 115 
Imports for consumption: | } | 
US ee ono ee | ae Eee 136 | 118 | 106 | 11) | 104 122 | 121 | 124 | 129 | 123 131 | 128 
EEE ESS TOA aS: EEE, 114 117 | 101 90 | 93 | 87 103 | 101 104 | 111 | 103 | 115 | r112 
CS EE ee en bee 86 | 86 86 | 84 | 84 85 | 84 84 87 | 85 | 88 | 87 
| | | | | | | 
VALUE | | | | | | | | | 
| | 
Exports, including reexports, total}. .....thous. of dol_. 1,138,048 1,455,397 |1,295,336 |1,197,188 |1,187,725 |1,192,680 1,142,274 |1,184,849 |7926, 962 | 901, 407 | 881, 638 | 1,022,728 1,002,309 
Lend-lease*_.....--- ae NR eee ---G0....| 792, 646 [1,193,139 |1,025,397 | 936,478 | 927,876 | 983, 923 | 895, 234 | $01, 990 | 686, 203 | 649, 672 | 658.987 | 724, 208 |r701, 150 
Pansies ......-.... EE EE REE do... |....-..-.] 132, 223 | 131, 541 | 130, 197 | 133, 138 | 116,505 | 122,359 | 115,145 | 91, 642 88,276 | 86,950 | 105,332 | 102, 903 
Latin American Republics§_-.-....--.--------- do__..|_.._-._..] 85,589 | 95,870 | 82,003] 97,832] 80,752} 87,053 | 110.825 | 93,306 88,646 | 71,460 | 101,094 | 105, 722 
ES SESE AE ORS 2 ee Ree e 2, 680 2, 338 1, 839 1, 677 3, 242 2, 885 2, 109 2,957 | 1,926 1, 723 2, 305 1, 139 
ae Se cmetnte ae 14, 088 14, 951 14, 949 26,712 | 13,901 20, 183 21, 533 18, 855 | 138, 690 11, 321 13, 762 26, 870 
|S Se RE aaa IS Re Ke. xf aale , 529 5, 20 4, 656 4,016 | 3,353 3, 601 5, 601 5,556 | 3, 836 | 3, 869 4, 563 4, 201 
S| Se oS ae eee ee Ss _-.------| 11,387 | 16,022] 18,442] 13,397] 11,745] 13,349] 18,805 | 16,319 | 17,133 | 12,432] 15,147] 15,356 
a ae eS Peers eee = Sree 24, 884 25, 638 19, 537 23, 763 21, 639 19, 299 24, 252 21, 855 | 23, 211 19, 215 24, 616 24, 042 
Exports of U. S. merchandiset --- 1,121,238 ]1,446,084 |1,286,840 |1,190,137 |1,180,515 |1,186,502 | 1,136,901 }1,176,439 | 7927, 923 | 895, 465 | 872, 762 |1,009,719 |r 985, 433 
General imports, totalf_.......-..--- avepecwe une ; 385, 988 30, 280 | 293,184 | 302,445 | 280,365 | 327, 187 321, 922 | 336,082 | 333,973 | 323,783 | 364,680 |7366, 072 
J) ” ee -.-]---------] 120,818 | 102,952 | 90,873 | 121,281 | 99,342 | 114,239 | 102,909 | 94,698 | $8,492 | 96,003 | 116,518 | 109,077 
Latin American Republics§_-...........-.--.-- .-.-|--.-.----] 157, 179 | 128, 360 | 126, 793 | 131,315 | 101,058 | 136,985 | 128,265 | 138,732 | 146,420 | 135,010 | 146,162 | 146, 992 
(RRS RE SEE Cerro eee = eS oes aed 13, 394 11, 942 18, 415 17, 545 15, 282 11,683 | 16, 513 12, 804 11, 461 10, 504 5, 629 12, 696 
een ies aap aeons amee Ph is or 33, 651 21, 234 22, 810 24, 449 21, 652 23, 763 25, 678 26, 290 33, 282 24, 277 21, 666 22, 704 
| Pe sre Ses ease 11, 980 13, 952 7, 745 18, 179 11, 088 10, 000 | 9, 025 21, 467 10, 004 12, 611 15, 198 12, 338 
ore kee tere easel 39,581 | 33,102 | 33,010 | 27,579 | 24,815 | 32,185 | 33,862] 33,714 | 37,886 | 33,105] 39,374] 41,997 
RAL RET ee Aare _— Se 18, 040 15, 359 13, 435 14, 479 13, 541 16,242 | 15, 266 17,119 | 18, 627 20, 871 22, 730 21, 858 
Imports for consumptiont-___......-.-.----------- do 362, 932 | 372, 210 | 322,061 | 288, 696 | 297,417 | 278, 503 330, 278 | 323,779 | 332, 721 | 353, 215 329, 697 | 365, 627 |7355, 877 
TRANSPORTATION AND COMMUNICATIONS 
TRANSPORTATION | | | | | | 
| | | 
Commodity and Passenger | 
Unadjusted indexes:* 
Combined index, all typest.-....-- .-- --1935-39=100__!__..___- 226 231 226 | 232 225 7 230 225 7214 222 223 226 226 
Excluding local transit linest_............- _ Se eae 233 237 234 241 238 236 231 r 218 215 228 231 232 
a ee asecaune | Se eee 212 212 208 216 214 216 211 * 196 196 209 214 214 
OO" eee See ee eee 272 288 287 286 260 272 27 72 r 263 269 * 265 263 
Excluding local transit lines_............_.- SS BS 383 418 426 424 409 379 373 378 354 366 * 353 358 
By types of transportation: | e ¥ 
Air, combined index ---.--...-..- A ee eae 544 & 613 70 674 696 679 647 659 685 784 782 
Se eae a | 3S) Lee 731 791 797 884 74 910 917 906 919 981 1, 088 1,031 
Sea een Eee 421 464 492 529 542 556 522 475 487 489 5 617 
Intercity motor bus and truck, combined index } 
1935-39=100..|_._..__- 223 235 226 241 236 r 240 r 241 225 7223 228 1 236 224 
ET OLE EE “= Se 202 209 191 211 216 * 226 + 230 ° 210 213 218 7213 208 
RN es hot Bis ine dees aticnm a: CE. do..._|- eS 292 321 338 339 303 283 75 * 275 257 262 278 279 
NS aaa ere on eee 180 181 172 172 179 183 184 185 189 188 192 185 
Oil and gas pipe linesft._.--........__. ae? SSS SERS 239 249 246 50 261 r 259 271 76 271 296 280 291 
Railroads, combined index............------. do.---|. nets 252 254 251 256 250 248 241 229 225 241 246 244 
I oe NEN IBS E 229 227 223 229 225 226 218 204 203 218 228 226 
| Ey EO S, Se RE ie SERRE 428 465 467 461 447 417 414 424 395 412 r 378 382 
a pele 5 (domestic), commodityft_.......- \ is 8&3 84 83 88 87 87 °73 46 48 51 50 70 
usted indexes: 
ombined index, all typesf.............-..._-. | SS ee 229 228 224 225 * 222 * 223 223 216 218 229 * 233 231 
Excluding local transit linest............_.- SERS eae 237 235 230 232 228 229 * 229 ¥ 222 223 235 239 238 
el aia ae ea a aa ie GERES 214 212 208 211 206 206 206 201 203 215 r 22) 220 
ES RE ISS Re do.....|- ae 279 281 77 272 277 °277 279 267 267 274 272 268 
Excluding local transit Jines_............_.- 2S ee 400 401 394 384 389 391 394 373 | 363 382 * 372 371 
By type of transportation: | EB Sra 
EEE EEA ae Ee : 7 | 576 599 646 650 687 696 679 | 695 707 796 77 
SNES ee ee __ ES EOE 731 791 797 884 874 910 917 $06 | 919 981 1,088 | 1,031 
Sore ae REESE Se Seine 4¢ 434 469 489 502 539 | 549 528 | 547 | 526 602 | 605 
Intercity motor bus and truck, combined index | | | 
1935-39 = 100__| - = 229 229 221 231 225 r230; °236| 7° 224 | 237 | 238 | * 246 ' 230 
a al EE TO Soe 206 207 195 211 | 206) 212) +221; 7210 224 | 224 | 7230 | 212 
I a0 ee ee ing eae 300 ! 306 308 300 | 288 290 | 286 | 271 ! 277 | 284 298 200 
Re . t See note marked ‘‘*”’, 


vised 
* New series. For data beginning 1929 for the transportation indexes, see pp. 26 and 27, table 5, of the May 1943 Survey (small scattered revisions have been made in the data 
beginning 1940 for the series marked “‘f’’, as published in the Survey prior to the December 1943 issue; revisions are available on request). See p. 22 of the February 1945 Survey for 
annua! totals on lend-lease exports for 1941-44; monthly data prior to December 1943 will be shown later. 


$ For revised data for 1941 and 1942, see p. 22, table 4, of the June 1944 Survey. ; 
§ Revised security regulations now permit*publication on a 2-month delayed basis of many of the foreign trades series which have been suspended during the war period; publica- 


tion of totals for the selected Latin American countries formerly shown in the Survey and for Canada and New Mexico was resumed beginning in the August 1944 issue and other series 
will be included later. 








July 1945 SURVEY OF CURRENT BUSINESS S-21 











Unless otherwise stated, statistics wet 1941 1945 | 1944 | 1945 
and descriptive notes may be found in the | | ; Tac | | 
1942 Supplement to the Survey May May | June | July | August B.D — ber —— —_ | — | March | April 
| | ; | : jc eet Beta. f0 WP LwRN # = 























TRANSPORTATION AND COMMUNICATIONS—Continued 
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TRANSPORTATION—Continued | | | | | 

| | | | j | 

Commodity and Passenger—Continued 
Adjusted indexes*—Continued. 

By type of transportation—Continued. : } 

Local transit lines.........---.------- 1935-39=100._|....---- 179 182 130; 179] 181 182 184 180 188 185 189 182 
Oll aid as pind WAG... 2s. nnicnccscnnsce a6...-}. 244 257 256 | 260 | 269 265 269 268 271 281 273 287 
ELLE ES PILE ey ee do___-|- hack 258 253 249 | 247 241 242 239 232 299 246 251 25% 
eS ee eee ----d0....|- ear 232 228 225 | 225 216 217 213 208 207 223 232 233 
Passeniger..........----- pee ate Wa ete ey, el See 451 447 434 | 421 | 434 433 439 416 396 423 r 396 398 
Waterborne (domestic), commodity----...--- | ee ee 67 65 63 | r 69 | 69 71 | °74 69 77 80 75 71 
' | | 

Express Operations 
Onorating r6vetiue-.< .2c2<5-655..5..-522- thous. of dol. _..----| 20,783 | 20,613 | 20,222] 20,838 | 21,692 22,092} 22,826] 26,953 23,183 | 23,253] 23,831 | 22,516 
Omebeting SIGGMIB sc <csccs cu ccacdsweesuabecess CS Seas 79 78 75 | 74 75 123 75 93 71 76 4 40 32 

Local Transit Lines | 
Fares, average, cash rate...........-...-.-.-.-.- cents_ 7.8115 | 7.8143 | 7.8143 | 7.8143 | 7.8143] 7.8198 | 7.8198 | 7.8115 | 7.8115} 7.8115 | 7.8115 | 7.8115 | 7.8115 
Passengers carriedf ...............-.....-.- thousands. _|1,650,745 }!,608,130 |1,558,280 |1,526,710 |1,527,760 |1,527,520 |1,616,870 | 1,567,130 |1,634,230 /1,648,350 |1,517,610 |1,704,580 |1,588,850 
Operating revenuesf-..---...-------- —eonn COHN. GF GOL. 1. occcand 116, 600 | 113, 100 | 111, 700 | 111, 300 | 111,200 | 117, 100 | 113,600 | 122,100 | 117, 500 | 107,900 | 119, 400 | 115, 400 

Class I Steam Railways | 

Freight carloadings (Fed. Reserve indexes): | 

Combined index, unadjusted-_..-...--- 1935-39 = 100 142 141 144 147 | 146 150 148 144 128 132 130 136 139 
CM ss 5 tas cece oes On Seen a” ee 126 147 148 143 | 146 147 143 143 27 141 139 137 126 
oe yo Neen a eee eared a 191 188 191 188 | 178 181 178 181 175 125 188 192 176 
PORSKE DIGRUGUR ... 024520 n<cee eed cccdssass _do_.. 143 146 154 157 | 162 148 140 135 120 128 128 134 133 
Grains and grain products-..-......-..........do__- 147 113 137 172 | 141 142 147 147 126 128 117 124 141 
pf" 2 ee a oC ae ie ee _.€0.... 108 106 100 102 | 115 151 184 170 124 115 97 102 lll 
i ot ae ia.” 69 67 66 66 | 68 70 69 70 65 63 64 68 71 
SS, ee EES see iS 9 Ai eae ed do 268 281 291 302 | 281 276 237 138 41 40 42 63 203 
IE Ta a eS 152 145 147 151 | 151 158 15 155 142 143 142 151 151 

Combined index, adjustedt-.---- Sees eee do. 140 138 139 143 | 142 139 137 141 137 143 139 145 141 
2. RAO sn BSW A, Si RRL ES SERA SEA _.do__. 126 147 148 | 143 | 146 147 143 143 127 141 139 139 126 
3) SE a ee SFE 193 190 194 | 194 | 185 182 182 181 166 176 178 190 180 
WOnsGt DTOGUOQUN. «6 ioc co ok csaccnsancscunane do__- 137 140 148 | 156 | 155 137 133 138 135 142 133 134 133 
Grains and grain productsf-...................do__- 167 128 135 144 | 131 126 147 150 134 128 119 134 160 
1S eae, pea ay ee 120 118 124 124 | 121 114 120 135 128 120 121 129 124 
aes ere do__. 69 67 67 66 | 68 67 66 68 68 66 66 67 71 
LoL RRR Be BRABANT SS. EE NE ne eee do__.-_| 204 195 187 189 | 188 184 153 153 133 161 168 218 r 204 
Miscellaneoust......-..------. ie aE do... 151 144 143 150 | 149 146 143 149 151 157 152 159 153 

Freight carloadings (A. A. R.):4 | 

fn ee eee fle Ree Pe thousands_.| 3,453 } * 3,442 3, 445 4,361 | 3,580 4, 428 3, 599 3, 366 3, 699 3, 002 3, 050 4,019 3, 374 
ee a ee oe a 600 * 705 710 838 | 710 862 695 665 755 661 671 828 613 
pS EE EES EE ETRE OE: do__. 60 59 60 72 | 57 69 57 56 7 56 59 76 56 
Forest products...................-....... a ae 174 181 | 183 236 | 203 222 173 163 181 150 160 207 164 
Grains and grain products....-.___...........do__- 209 160 180 | 295 | 203 241 208 204 219 176 167 218 200 
pS EEA oe Sa ae ae eae 2 do... 62 60 55 69 | 64 100 104 93 88 63 54 72 62 
WROGR AMIGO, FO Sinise nnn soecaverecseus do_.- 438 * 423 410 505 427 534 435 424 499 383 395 536 451 
ry A TS CES IE BR Aiea Ted eke aa _..do... 303 318 328 412 | 324 379 272 176 58 5 46 88 228 
a aaa eee do... 1,607 | 71,535 1, 520 1,934} 1,593 2, 022 1, 654 1, 585 1, 833 1, 467 1, 499 1, 994 1, 600 

Freight-car surplus and shortage, daily average:® 
OEE TREE AG thousands. 16 24 26 17 | 12 10 8 11 14 14 13 10 13 
Ce ON odes ccc ae i ooeiadutanauaeears do__. 9 1 1| 2 | 3 4 6 5 3 9 16 19 15 

Financial operations: 

Operating revenues, total........._.-- thous. of dol..| 823,025 | 804,056 | 799,475 | 809,038 | 836,183 | 799,229 | 818,737 | 780,672 | 756,858 | 751,337 | 712,806 | 813,328 | 778, 985 
aR RCS eats EOS A abe __do____| 626,427 | 600,069 | 585,128 | 593,829 | 617,348 | 591, 104 | 612,020 | 585,432 | 555,810 | 558,874 | 536,821 | 623,184 | 594,314 
[eC EEE hl aR AA GREET Rk UMP RED a: ~do___.| 138,935 fr 150,066 | 159,584 | 162,198 | 162,070 | 152,971 | 146,369 | 140, 288 | 146, 412 | 139,243 | 125,857 | 133,630 | 129, 202 

Opetatin’ Seen. <c. 33 ooo aoc ee wesw ccecans do_._.| 547, 664 | 526, 767 | 518, 467 | 525,057 | 538, 489 | 521, 264 | 539,157 | 524,450 | 555,775 | 530, 232 | 499,643 | 544,810 | 531,689 

Taxes, joint facility and equip. rents__._____- do.._.| 175,435 | 178, 783 | 181, 187 | 185, 348 196, 329 | 188,838 | 182,234 | 164, 644 | 131,499 | 148,089 | 140,000 | 168, 633 |r 155,391 

Net railway operating income. --__-.-_-- Cee "Ss 99, 226 $799,175 | 99,822] 98,633 | 101,366 | 89,126 | 97,346 | 91,579 | 69, 584 73,016 | 73,163 | 99,885 | 91,905 

DN ES ERT: LAE teem A __.....d0....]---------] 59,020 | 61,337 | 57,362 | 60,346 | 55,545 | 59,822 | 63,506 | 41,474 | 39,048 | 37,378 | 62,931 55,558 

Operating results: 

Freight carried 1 mile................-.mil. of tons__|----- 68,376 | 65,695 | 66,754 | 68,454] 65,065 | 67,679 | 63,203 61,107} 60,681 | 58,954 68,315] 65, 286 
Revenue per ton-mile_...._..-_.....----. Gents. .j--..... - 934 . 948 . 950 . 958 . 967 . 959 . 983 | .971 - 984 . 968 968 968 
Passengers carried 1 mile__._..___.-__- _-Millions. = 7,979 8,405 | 8, 706 8, 598 8, 067 7, 790 7, 468 7, 908 7, 372 6, 694 7, 048 6, 826 

Financial operations, adjusted:t 

Operating revenues, total. .._..-......--.. mil. of dol__|-------- 778.8 808. 8 803. 5 781.3 789.9 791.2 788.5 780. 3 766. 4 781.2 796. 3 799. 2 
| ee a ees ay Sal © i 573. 3 599. 8 601.5 579.5 581.4 584.7 587.2 586. 2 566. 9 584.6 602. 8 608. 0 
pe a ae re ee te: do : 152.2 153. 7 149. 2 145.0 154.0 150.0 147.1 144.1 145.3 139. 5 135. 1 133.7 

A sn ee aeoe do f 687.7 700.7 705. 9 710.3 709. 8 709. 5 697.2 711.3 673. 2 678.3 698. 4 703. 6 

Net railway operating income--__..--..._...-_- do__. 91.2 108. 1 97.6 71.0 80. 1 81.7 91.3 69.0 93. 2 102.9 97.9 95.6 

pg ile Sa Se eee = etek ee 52.6 70. 6 59.0 29.7 40.1 43.3 53.5 29.8 59.5 67.7 * 63.1 60.8 

Travel 

Operations on scheduled air lines: 

eee See thous. of miles__| —e 11,236 | 11,674 | 12,770) 13,555 | 13,570 | 14,596 | 13,942) 13,65 14,290 | 12,985 | 16,182} 15,965 

, eee Sees thous. of Ib__| as 4, 536 5, 331 5, 756 6, 730 6, 149 6, 763 6, 202 6, 449 6, 850 6,813 | .8,627 7, 716 

ee number-_.| ___| 369, 649 | 389,017 | 441,712 | 476,808 | 464,536 | 497,664 | 455,726 | 414,992 | 430, 233 | 401,563 | 532,286 | 543, 755 

Passenger-miles flown. ..--.-.........thous. of miles_-| ----- 181,038 | 193,289 | 211,704 | 227,351 | 225,472 | 239,022 | 217,338 | 204, 513 | 209, 239 |r 190,102 | 251,103 | 256, 823 

Hotels: 

Average sale per occupied room -.......--....dollars-.|------- 3. 69 3.89 | 3.84 3.77 4.16 4.04 4.07 3. 96 3.97 3. 92 3. 85 4.17 

Rooms occupied ............---.-..--percent of total_.|----- 88 88 | 82 89 89 90 88 83 90 | 88 90 89 

Restaurant Sales index...........----.---- 1929=100_- 178 198 | 193 | 214 194 194 192 174 174 | 167 169 190 

Foreign travel: | | | 

U. B. Gisenis, enti vals: ... ..- 2 ncncncdcccucs number..|------- 12,206 | 11,710} 16,498 | 16,297 16, 611 15,136 | 14,814 15, 523 | 12,820 | 13,169 9,952 | 12,978 

U. 8. citizens, departures. ............-......- do... ; 6, 749 7,925| 8,283] 8,221 8,307 | 8,091 7,016 8, 101 8,408 | 7,652 7,803 | 9,652 

ME oo oo oss sea encoun al RS 844 | 735 | 487 | 619 458 | 716 458 490 429 | 455 557 | 639 

toot LP STS * aS ee 2,209; 2,391 2, 499 3, 199 3,261 | 3,246 3, 402 2,794 | 2,751! 2,703 | 3,156] 3,790 

| eee ee do..-.| 16,043 8,396 | 10,195 | 15,855 | 10,094 | 12,163 | 10,694 10,302] 13,111 13,434 | 14,819 | 13,883 | 7,218 
r Revised, o' Includes passports to American seamen. tRevised data for April 1944, 50,338. 4 Deficit. 


qData for July, September, and December 1944 and March 1945 are for 5 weeks; other months, 4 weeks. 

+The indicated seasonally adjusted series for freight carloadings have been shown on a revised basis beginning in the October 1943 Survey, and for financial operations of railroads 
beginning in the June 1944 issue (see those issues for periods affected); all revisions are available on request. Beginning in April 1944 Survey, revenue data for local transit lines cover 
all common carrier bus lines except Jong-distance interstate motor carriers; similarly, data for passengers carried, beginning in the May 1945 issue, represent estimated total revenue 
passengers carried by all local transit lines; revised data beginning 1936 for both series will be published later. 

*New series. For data beginning 1929 for the transportation indexes, see pp. 26 and 27 of the May 1943 Survey (scattered revisions have been made in the indexes for local 
transit lines, oil and gas pipe lines and waterborne transportation beginning 1940, as published in the Survey prior to the December 1943 issue; revisions are available on request). 

®Data for freight-car surplus and shortage are daily averages for weeks ended within the month. Comparable data beginning January 1943 for surpluses, shown only for the 
last week of the month prior to the December 1944 issue of the Survey, and for the new series on shortages are shown on p. S-21 of the December 1944 Survey. 
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1942 Supplement to the Survey May | May | June July | August | Bi. ee —_— — — — bony | March | April 
‘if 7 
TRANSPORTATION AND COMMUNICATIONS—Continued 
{ | | n 
TRANSPORTATION—Continued | | | | | | | 
Travel—Continued | | | | 
| 
Netionsl parks, wisltors . .n6.5i..056.o5i-5cce number. 58, 903 50, 990 90, 304 192, 694 | 174, 076 | 114, 622 69, 816 34, 705 21, 230 | 20, 075 22, 893 34, 520 42,912 
Pullman Co.: } } | 
Revenue passenger-miles_-..-.---.---- ... thousands... j|_...-.--- 2,301,964 |2,344,949 [2,321,047 |2,339,036 |2,406,237 | 2,414,808 | 2,249,627 |2,240,875 |2,282,407 |2,015,316 |2,069, 227 |2,046,445 
Passenger revenueS......-.-.----------- thous. of dol_-|_...--- ‘ 12,992 | 13, 291 12,893 | 13,247 | 13, 403 13,672 | 12,790 | 12,909 |. 13, 445 | 11,695 | 12, 427 12, 291 
COMMUNICATIONS | | | 
Telephone carriers:4 | | 
Operating revenues. -.-.-.-..----------thous. of dol__|___--- 162, 260 | 161,297 | 159,385 | 164,169 | 161,352 | 166,857 | 165,244 | 171,044 | 174,063 | 166, 039 | 176, 142 | 172, 229 
Ee AP Ta a ee 88, 741 88, 473 86, 430 87, 709 87, 654 90, 405 89, 916 91,088 | 93,140 | 90, 204 91, 964 87, 992 
ea cewewe 61,054 | 60,313 | 60,313 | 63,852} 60,920] 63,110] 62,179 | 66,396 | 67,455 | 62,402 | 70,359 | 66,660 
Operating expenses 104, 584 | 103,399 | 105,021 | 105,617 | 104,973 | 105,485 | 105,081 | 117,036 107, 271 | 103, 866 | 112, 539 | 111, 221 
Net operateg inoue... . .......-........-..5-.+0- ee Ee 19,427 | 19,371 18, 964 19,972 | 19,356 | 20, 663 19,987 | 23,348 | 20,785 | 21,147 | 20, 568 19, 576 
Phones in service, end of month-..----.---- thousands-- |- 24,147 | 24,161 | 24,183 | 24,2381 | 24,264] 24,303] 24,340 | 24,382] 24,515} 24,580] 24,613 | 24,631 
Telegraph and cable carriers:§ | | j 
Operating revenues, total. .......------ thous. of dol__}_...---.-- 17,543 | 17,072 | 16,429 | 17,202] 16,515] 16,943] 16,218] 17,767] 17,120} 15,146] 17,429 | 16,149 
Telegraph carriers, total.........-.----------- _ ek ee 16,016 | 15,654 | 15,091 | 15,805 | 15,163 | 15,668] 14,876] 16,190; 15,651 13, 902 16,018 | 14,842 
Western Union Telegraph Co., revenues fro | 
cable operations.......-.--------- thous. of dol__|--.-.--- 1, 028 951 938 935 941 1, 041 1,012 1, 085 | 964 878 | 1,016 | 904 
bo, See eee ee ER 1, 527 1, 418 1, 337 1, 397 , 352 1, 274 1,341 | 1,877 1, 469 1, 244 1, 410 1, 307 
ec EE LEE OR ee Ee 13,544 | 13,079 | 13,407 | 13,365 | 13,093 13, 033 12,866 | 13,104 12,917 | 11,842 | 12,829] 12,302 
Net operating revenues......-.-------------.--- SS 2, 097 1, 913 965 1, 940 | , 515 2, 029 1,483 | 2,438 2, 265 1, 445 2, 666 1, 942 
Net income trans. to earned surplus-_-.---------- eae ES 733 699 530 830 | 714 | 848 1, 691 1,363 | 1,014 | 585 1, 502 42] 
Radiotelegraph carriers, operating revenues. -_....do..--|-_------ 1, 346 1, 376 1, 386 1,397 | 1,368/ 1,552] 1,657 | 1,766 | 1,675 | 1,692 1, 882 | 1, 882 
| | | | | | 
CHEMICALS AND ALLIED PRODUCTS 
| | | | | | 
CHEMICALS* | | | 
| } } | 
Ammonia, synthetic anhydrous (100% NHs): | } | | | 
Eo eos EES LER TEAE short tons..| 48,244 | 42, 308 | 40,071 | 42,927 | 44,931 | 45,292 | 49,113 | 49,721 | 50,833 | 49,863 | 44,756 | 49,089 | 45, 581 
SSRI, MND OE I. nn ioc ccccnceccewns do...-| 3, 997 3, 766 2, 488 3, 614 3, 579 2,764 | 4,802 5, 064 6, 120 | 7, 409 6, 766 4, 649 4, 301 
Calcium carbide (100% CaCs): | 
Production. ----- ot EB, SR | ee eee 67, 481 63, 043 64, 131 65, 685 62, 591 67, 807 65, 806 | 63, 713 61, 759 56, 726 ss 
Stocks, end of month._-__- a ae paeeee aed Seas 29, 707 29, 643 28, 484 30, 043 81, 078 31, 706 32, 705 30, 382 28, 307 25, 734 22,649 }...2-.-. 
Carbon dioxide, liquid, gas, and solid (100% C0Os):© 
I a ce Sens. of 1b..|........: 83, 487 86, 676 90, 060 90, 697 84, 963 76, 134 65, 225 58, 747 57, 716 58, 424 i | er 
one end of month-........-.-.-. inane iaase ee as 22, 570 15, 997 11, 202 9, 005 9, 437 9, 108 9, 397 8, 940 9, 066 10, 688 aS ae 
‘hlorine: 
I ccna el short tons__| 110,746 } 109,415 | 104,641 | 106,657 | 104,074 | 102,190 | 103,517 | 101,999 | 107,065 | 103, 953 92, 066 | 107, 466 | 103, 478 
eee do... 6, 705 9, 053 6, 414 6, 028 4, 812 5, 023 4, 966 5, 059 6, 506 8, 127 6, 169 5, 634 5, 875 
Hydrochloric acid (100% HC): 
RES See eee do....| 37,152 31, 451 31, 170 32, 325 31, 519 32, 131 34, 454 35, 106 34, 346 35, 155 33, 671 37, 639 37, 597 
See | 3, 068 2, 575 2, 533 3, 126 2, 902 3, 162 3, 261 3, 590 3, 751 3, 004 3, 110 3, 300 2, 984 
Hydrogen, production...........-.-.-.--- mil. of cu. ft__}-------- 2, 068 1,879 1, 998 2, 102 2, 085 2, 075 2, 114 2, 086 2, 071 1, 944 7 ee 
Nitric acid (100% HNO): 
; | Sei ee short tons__| 41, 757 38, 968 39, 275 38, 974 38, 471 39, 349 41, 955 42, 571 41,328 | 40,876 40, 067 37, 963 40, 053 
EE ee ei 5, 789 7, 047 6, 555 6, 795 6, 189 5, 905 5, 795 6, 249 7, 380 7, 027 6, 825 5, 314 5, 788 
Oxygen, production. -.......-.-.........- mii. ofeu. %.-i--..-... 1,556 1, 490 1, 505 1, 582 1, 568 1, 551 1, 530 1, 497 1, 395 1, 346 eS 
Phosphorie acid (80% HsP0,): 
ES ee short tons..| 59,091 | 60,526} 56,743 | 58,520] 52,255] 52,039] 52,487] 54,626] 58,237 51,264] 51,328 | 53,290 | © 59, 568 
Stocks, end of month...........-..-.---.-.-- ~<ase....4 14,628 14, 647 15, 636 15, 067 14, 438 14, 360 12, 892 11, 684 12, 973 13, 378 14, 285 12, 197 13, 985 
Soda ash, ammonia-soda process (98-100% NasC Os): : 
Production, erade. .................. _...-Short tons..| 388,044 | 393,823 | 371, 754 | 373,921 | 368,833 | 365,362 | 379,472 | 374,453 | 368, 588 | 365,718 | 331,952 | 380,371 | 378,385 
Stocks, finished light and dense, end of month...do__..| 35,607 } 32,209} 35,959] 41,737] 36,445 | 38,260 | 37,113 | 39,725] 58,161 76,658 | 93,748 | 64,187] 49,794 
Sodium hydroxide (100% NaOH): 
LEER CT do_.._| 168,890 | 158, 286 | 152,106 | 159,403 | 156,663 | 152,147 | 153,929 | 155,219 | 166,029 | 161,100 | 146,255 | 167,443 |r 161, 300 
RE NNN os oc ttccacewnecwecreus do....| 1 55, 886 46, 869 45, 713 50, 646 51, 761 49, 821 | 159, 226 | 1 57,479 | 163,932 | 1 64, 204 | 163, 799 | ! 58, 104 |r 157,017 
Sodium silicate: © 
EE SO See meee eee aeeeemenery pene mmm FS, eT OPE) RRO ERS: RR ee) Se en Sse 
RE OES “EE ERE, PO eS BEN SEN SSeS Ween! SAAR ECE) Meee ey) Lo mmenomrns LES DEAE! ee 
Sodium sulfate, Glauber’s salt and crude salt cake: 
a EL a aR ea shore tons... |-----.-- 70, 418 66, 625 63, 629 68, 526 65,185 | 67,838 68,109 | 67,490 64, 336 58,649 | 66,929 |___.... 
P oe, Serene do....|---------] 77,421 | 79,800 | 83,976 | 79,931 | 77,693 | 78,905 | 83,735 | 87,283 | 86,665 | 72,960 | 66,902 |_...._-- 
ulfur: 
SS RE a long tons._|---------] 278,751 | 280,545 | 305,064 | 306, 146 | 293,963 | 312,060 | 293, 551 | 280,580 | 275,722 | 260,677 | 290,268 | 292, 229 
EEE EE eee eee | 4,200,031 | 4,168,394 |4,154,349 |4,161, 012 |4,140,976 |4,110,395 |4,089,622 |4,100,320 |4,034,453 |3,996,432 |3,923,373 |3,883,858 
Sulfurie acid (100% Hs3S80O,4): 
ie it short tons..| 868,682 | 765,922 | 722,000 | 742,526 | 767,413 | 744,944 | 814,871 | 820,958 | 853, 254 | 853,930 | 806,081 | 860,403 | 834, 152 
a ny NE a Seen +7 do.._.| 238,465 | 266,448 | 232,213 | 218,811 | 202,785 | 204,393 | 213,457 | 216, 230 | 253,479 | 262,681 | 265,002 | 243,014 | 230, 858 
cetic acid: 
EE era thous. of Ib. .|........- 28, 663 26,303 | 25, 254 26, 531 25, 331 27,572 | 29,999 27, 941 29, 526 24, 708 26, 077 25, 646 
SE eee | SS 10, 731 9, 156 7, 621 4 8, 513 9, 281 11, 235 9,113 | 12,410} 10,061 8, 681 7, 552 
Acetic anhydride: 
ria tacceiccaieninanswauinis NE, 41,648 | 40,048 | 39,113] 41,361 | 40,838 | 42,084 | 42,327] 43,900 | 44,833 | 41,732] 47,675 
A a oa stemiaindemarcie ae 12, 026 10, 867 9, 958 11, 746 12, 295 12, 083 12, 380 12, 108 10, 977 12, 146 ih 2 ae 
cetylene: 
Production ean aenedenwenwiil thous. of cu. ft._|------ 463, 200 | 452, 465 | 456,347 | 453,640 | 438,829 | 482,408 | 450,165 | 450,991 | 453,005 | 453, 591 | 443,987 |....-..- 
ON ED ee et a 11,790 | 10,955 11, 323 11, 386 11, 397 11,615 9, 966 9,910 | 9,488 8, 907 p Yee 
Acetyl salicylic acid (aspirin): 
i aioe nails thous. of Ib__|.______- 819 744 691 738 786 834 774 | 846 887 816 924 948 
EE " Sa : 961 1,012 972 | 916 929 819 | 910 | 980 | 1,114 980 959 996 


r Revised. 4 Deficit. 1 Not comparable with earlier data, see note marked ‘‘g?.” 
o'Production figures represent total production of liquid material, includirg quantities evaporated to solid caustic. 




















only prior to October 1944 (comparable figure for October, 46,839); beginning that month they include stocks of both liquid and solid sodium hydroxide. 
® Data are being revised: the new data will be shown in a later issue. 
$ Beginning 1943 data have been compiled on the basis of a new accounting system; available comparanle data for 1942 are shown in footnotes in the September 1943 to April 
1944 Surveys; 1942 data on the old basis, comparable with figures for earlier years, are available in the March and April 1943 issues. 
4 Data for 3 companies operating outside of United States, included in original reports for 1943 to date, are excluded to have all figures cover the same companies. 
* The new monthly series for sulfur are compiled by the Bureau of Mines and cover total production and producers’ stocks of native sulfur (Texas and Louisiana have been the 
only a States since 1942 and the production figures are therefore comparable with the quarterly figures formerly sbown). The new series for acetic acid, acetic anhydride, 
salicylic acid, creosote jou acid, ethy] acetate, naphthalene and phthalic anhydride are compiled by the Tariff Commission; the other new chemical series are compiled 


ag? 4 
by the Bureau of the Census. 


©Revised: not compareble with data shown in the Survey prior to the March 1945 issue. 
Stock figures represent stocks of liquid sodium hydroxide 


he monthly data for a number of the chemicals are reported quarterly only. See also note marked ‘*”’ on p. S-22 of the November 1944 Survey. 


ine oe synthetic acetic acid and acetic acid produced by direct process from wood and from calcium acetate; statistics of recovered acetic acid are confidential and are not 
included. 
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Unless otherwise stated, statistics through 1941 |_ 1945 Sea < in df 500 ___'1944 Bet" Fe 1945 a 
and descriptive notes may be found in the | | | Sep- | | Novers-| Desem-| Jenn- | Pebru- ; 
1942 Supplement to the Survey May May | June July August tember October “te | ber ary | ary March | April 

CHEMICALS AND ALLIED PRODUCTS— Continued 
an : d l Nl | Nl Nl | | 
CHEMICA LS—Continued | 
} } 

Creosote oil:* | | 
go: nee lt. | Uae Pei 13, 999 13,726 | 11,762} 12,443 | 11,055 14, C81 13,484 | 14,234 12, 573 13, 515 16,032 | 14,265 
Stocks, end of month___-- eee es Taeeeiee do....|_..._....] 28,307 | 26,361 | 24,043 | 18,880] 13,584] 12,696] 10,931 | 10,712] 9,695} 11,395| 11,529] 411,634 

Cresylic acid, refined:* | 
Production.-_-__- Le ee ae ae ee thous. of Ib..j}......-- 3, 782 3, 257 | 3,553 | 3,432 | 3, 369 3, 424 3, 279 3,077 2, 676 2, 735 2, 574 2, 730 
StOGNS, CUA OF MIORER. ... 58 on scene cnccenncens SERS SSS 2, 016 2,230} 65,859} 2,720 2, 242 2, 023 1, 905 1, 694 1, 472 1, 512 1, 255 1, 324 

Ethyl acetate (85%):* 

PI a cb Geetannenaeaasdes We alot etake 8, 214 8, 772 7, 771 9, 074 7, 767 9, 683 10, 266 9, 852 9, 027 9, 145 9, 244 9, 793 
SRRGRe, ONG OF MIONUN. ..... 0s nn scncosancnce ne eae eae 5, 397 6, 571 6, 135 6, 766 5, 222 5, 721 4, 873 6, 241 6, 873 7, 034 5, 536 4, 785 


Glycerin, refined (100% basis) :* 
High gravity and yellow distilled: 


SEE ee anal do.__-_| 7, 294 5, 861 6, 488 6, 240 7,611 6, 814 6, 792 6, 236 5, 982 6, 497 7, 214 7, 373 7,479 
PROGUOCIOdl......<cc--cce Relea a ee SS a 7, 694 7, 452 6, 713 8, 730 8, 745 9, 262 10, 834 7, 587 (Ax: 8,719 9, 694 8, 789 
Stocks, end of month........-..-------- Seabee do...-| 29,449} 38,475 | 38,588 | 37,590 | 38,517] 38,598 | 39,443} 40,515 | 39,348] 38,005 | 36,053 | 34,336 | 31,894 
Chemically pure: 
CEI. oc cccbannwiawecnnduasaaas’ do....| 7,789 6, 922 6, 579 6,375 | 7,085 7,470 8,815 9, 084 7, 548 7,712 7, 048 7, 470 6, 884 
I ig re ote nana cadna anaes do. --| 8, 114 8, 281 7,173 5,501 | 9,823 7, 785 R, 779 7, 684 8, 800 8, 008 7, 077 8,249 | 6, 576 
Sioens, e0G Of ment... 2... ...c ccc encseccse do....| 27,997 44, 549 44,497 42,411 | 42,874 40, 026 37, 423 36, 605 37, 237 36, 089 34, 179 32,725 | 30,132 
Methanoi§: | 
Natural: | 
Production (crude, 80%)-...---------- thous. of gal__! 341 364 341 315 | 319 334 382 361 350 317 279 314 293 
Stocks (crude, 80%). end of month*.___.-_-- do....| 538 312 331 286 | 240 201 264 260 27: 27 287 389 446 
Synthetic (100%): 
pO Sa EE eee oe eee ee a nee do_...| 6,715 6, 694 6, 563 5,838 | 4,849 5, 435 5, 671 6, 363 5, 851 6, 455 5, 827 6, 791 6, 378 
BCoene: Gn CF MONE gd eo icc ccc acdncsan dé....| © 6, 768 6, 834 5,496 | 2,344 1, 926 1, 851 2, 388 2, 382 3, 166 3, 743 (2) (¢) 
Naphthalene, refined (79° C and over):* | | 
Lio |, RR SE Rea eae See thous. of Ib..j........ 7,077 7, 295 6,351 | 6,123 5, 979 5, 907 6, 394 6, 217 5, 381 5, 356 5, 746 6, 158 
Sineks, Gnd of honth......- <6 sn cca nc cnn o. OES SESE 1, 786 1, 357 1, 454 1, 972 1,815 1, 462 2, 535 2, 091 2, 099 1, 767 1, 476 2, 905 
Phthalic anhydride:* } 
PI oa tes i Sanna dan win nionceile a a 10, 714 9, 664 10,644 | 10,600 10, 611 10, 792 10, 426 10,779 10, 320 9, 531 11, 375 11, 582 
Stocks, end of mongh....... -.....<.5.+-00.--<. ~G0....| : 2, 404 2, 909 2, 954 | 3, 244 3, 154 3, 782 2, 835 1, 749 1, 512 1, 655 2,015 2, 356 
ee ag oS RS Se ee do... 37,023 | 38,158 | 38,564 | 37,645 | 39,916] 38,921 | 38,042] 36,276 | 32,863 | 34,124 | 34,543 | 34,865] 36,117 
osin, gum: 
Price, wholesale ‘‘H”’ (Sav.) bulk__-.dol. per 100 Ib- 5. 81 4.92 5. 62 5. 52 5. 48 5. 49 5.71 5. 81 5. 81 5.81 5.81 5. 81 5. 81 
Receipts, net, S'ports.................- bbl. (500 Ib.)__|- : 7,919 10, 326 9, 876 10, 406 9, 345 7, 881 7, 755 6,346 4, 194 2, 159 r.. Ua 
Stocks, 3 ports, end of month.............-.---- ” Se See 78,313 | 61,165 | 57,190 | 653,202} 48,609 | 43,512] 36,657; 31,900 | 25,876 | 18,250] 11,741 |_..._.-- 
Turpentine, gum, spirits of: 
Price, wholesale (Savannah) f-.......-.-- dol. per gal_- 81 one .78 . 76 .79 Py .79 .79 .79 .79 81 . 80 . 80 
Receipts, net, 3 ports.................. bbl. (50 gal.)..}-------- 7, 211 4, 147 3, 696 3, 745 2, 798 2, 324 2, 236 1, 929 1, 369 357 fo P 
Stocks, 3 ports, end of month_.............-.--- YD) Eee 85, 536 82, 867 76, 973 77, 131 68, 675 68, 222 67, 320 66, 769 65, 195 61, 467 50, 702 |.......... 
FERTILIZERS 
Consumption, Southern States- ---- thous. of short tons__ 431 373 131 90 | 138 285 246 474 540 1, 189 1, 076 1, 332 819 
Price, wholesale, nitrate of soda, crude, f. 0. b. cars, port 
WRIT Son oc enn ccnacoknacnsaened dol. per 100 Ib_. 1. 650 1, 650 1. 650 1, 650 1. 650 1. 650 1. 650 1. 650 1. 650 1. 650 1. 650 1. 650 1. 650 
pp eS ae eee short tons. .|-------- 37,398 | 81,359 | 65,743 | 71,981 | 67,511} 61,296 | 70,630 | 79,916 | 78,650 | 75,658 |_....--.-]_-....-- 
Superphosphate (bulk):t 
RII. Stipes os dude San axsiaiseowese do....|---------] 685, 990 | 620,957 | 567,891 | 601,487 | 529,229 | 604,519 | 604,673 | 599,861 | 676, 507 | 638,009 | 642,796 | 633, 515 
Stocks: end af moeih. .. .. 26.5 oso nccne cnc do_...|---------] 839, 121 | 872,025 | 874,797 | 861,334 | 870,437 | 875,992 | 879,452 | 887,921 | 936,431 | 934,482 | 865,469 | 721,917 


OILS, FATS AND BYPRODUCTS 


Animal, including fish oil: 
Animal fats:t 


Consumption, factory_........-------- thous. of Ib._} 140, 148 | 129,998 | 113,703 | 107,053 | 150,650 | 139, 595 | 152,060 | 137,546 | 118,906 | 135,755 | 135,378 | 136,391 | 131,019 
I os an stn uaagnnnsaabdeneuweeaen do._..| 200, 604 | 349, 799 | 308,435 | 263,085 | 254,417 | 193, 700 | 204,820 | 268,802 | 259,130 | 243,439 | 205,830 | 194,041 | 182,786 
aad ON | ee ee eee do....| 261, 768 | 867,192 | 903, 454 | 876,121 | 810,479 | 697,159 | 598,309 | 542,129 | 533, 508 | 467,490 | 390,736 | 332,341 | 298, 433 
Greases: 
Consumption, factory.......................- do....| 60,806] 60,438 | 58,034] 57,439 71,685] 60,440 | 63,987 | 65,462] 659,598} 73,179 | 62,854 | 60,263 60,961 
WR gucnidinds do ceccddwcccwemaeaenannnenn do--- 46,829 | 63,383 | 59,138 | 52,164 52,293} 43,921 45,240 | 52,410 | 49,777 50,275 | 45,425 | 47,361} 45,068 
ae | EEE Ee ees do_...| 73,812 | 154,656 | 168,949 | 185,421 | 167,454 | 159,946 | 147,824 | 136,001 | 123,245 | 111, 169 99, 249 92, 733 85, 590 
Fish oils: 
Consumption, factory..................- -----40....| 22,316} 16,371 15,896 | 16,282 | 16,976] 18,981 | 24,700 | 28,886 30,539 31,347] 33,458 | 39,885 | 23,427 
I ised pao niwrndnasa ws axcaduebannlie do._.- 1, 620 1,615 | 12,928 | 23,622 | 24,857 | 32,688 | 52,995] 25,843 | 14,606 7, 293 1,791 579 766 
Siocks, Ge OF WOMEN... ..<..o. cons cccscncss do....| 112,043 | 160,227 | 156,067 | 169,906 | 176,846 | 196,646 | 222,733 | 236,552 | 228,228 | 214,442 | 183,062 | 151,751 | 129,020 
Vegetable oils, total:t 
Consumption, crude, factory......-------. mill. of Ib-- 356 314 271 237 283 287 341 378 371 396 370 37 345 
Ce eae G.<. 317 286 70 273 269 311 361 413 371 412 77 358 308 
Stocks, end of month: 
ain ah bia aan omienewwanus do-_-_-- 726 857 845 808 77 791 784 787 812 815 833 807 780 
oo dan cake iimoucncoddatanaks do--_-- 448 527 493 427 359 316 294 305 353 397 411 444 447 


Coconut or copra oil: 
Consumption, factory:t 









































CIN Gnidanidicdacavenesseecsabuateaen thous. of Ib._| 14,814 17, 148 13, 633 13, 256 19, 064 15, 613 15, 794 15, 253 14, 276 14, 537 12, 566 14, 074 13, 487 
pO Se ee ae ee a 6, 717 6, 123 5, 369 5, 164 6, 712 6, 654 6, 506 6, 268 5, 827 8, 756 5, 681 5, 826 5, 358 
Production: 
Ne cigs wa oo cin ae aennals dakota ae do |} 16,014 13, 470 17, 652 8, 267 (1) (!) 8,392 | 11,807 13, 032 18, 720 14, 080 17, 161 12, 847 
lg ode dnd Koreuddiauenwenasdaodensoske do... 6, 251 5, 830 5, 334 4, 755 6, 451 5, 953 6, 740 6, 008 5, 676 8, 394 5, 348 5, 603 5, 065 
Stocks, end of montht | 
(Ra aie EE ane we eee e a 119,025 | 114,099 | 119, 269 | 113,050 | 100,013 | 103,297 | 101, 275 94, 152 98,412 | 102,496 | 109,625 | 116,708 | 111,749 
SI osama ca eesw commas Jain nee de.... ; 1,914 3, 392 3, 536 3, 366 3, 293 2, 457 2, 996 2, 714 2, 640 2, 372 2, 278 2, 307 2, 455 
Cottonseed: } | 
Consumption (crush) --..-..-.--- thous. of short tons--| 228 7 135 74 55 100 354 523 615 528 576 436 376 266 
EE MU ceca ncmainenncadceumigeciaeind a 34 r 26 34 34 163 908 1, 321 934 361 244 156 105 62 
Stocks at mills, end of month._-.........-.....- do....| 397 ° 178 140 119 182 735 1, 534 1, 852 1, 676 1, 345 1, 067 796 592 
r Revised. *Not available for publication. 1 Included in ‘‘total vegetable ouls’’ but not available for publication separately. § See note on item in November 


1944 Survey. 
® Price of crude sodium nitrate in 100-pound bags, f. o. b. cars, Atlantic, Gulf, and Pacific port warehouses. This series has been substituted beginning 1935 for the series shown 


in the 1942 Supplement; figures for August 1937 to December 1941 are the same as published in the Supplement; for data for 1935-36 and all months of 1937, see note marked “®”’ on p. 
8-23 of the May 1943 Survey. Prices are quoted per ton and have been corverted to price per bag. 

{Revisions in the 1941-43 data for the indicated series are available on request (coconut or copra oil production and stocks and linseed oil production were not revised for 1943); 
revisions are generally minor except for fish oils (1941 revisions for fish oils are in note on p. S-22 of the April 1943 Survey). 

*New series; see note marked ‘‘*” on p. S—22 of the November 1944 Survey. 

tRevised series. The turpentine price shown beginning with the April 1943 Survey is the bulk price; data shown in earlier issues represent price for turpentine in barrels and 
can be converted to a comparable basis with the current data by deducting 6 cents. Superphosphate is reported on a revised basis beginning September 1942, covering al] known 
manufacturers of superphosphate, including TVA; the new series include all grades, normal, concentrated, and wet base, converted to a basis of 18 percent available phosphoric acid; 
see note on p. S-23 of the July 1944 Survey regarding data prior to September 1942 published in the Survey. 


NOTE FOR BOOTS AND SHOES, P. S-28.—Beginning January 1945 data for beach sandals, formerly included in‘‘all other footwear’”’ are included under the “part leather and non-leather 
uppers” classification (the latter was shown as two items ‘all fabric’ and “‘part fabric and part leather’’ prior to this issue of the Survey); play shoes, also included in ‘‘all other foot- 
wear” through 1942, have been distributed to the “‘all fabric’’, “‘part fabric and part leather,” and the various categories under leather uppers since the beginning of 1943. The 1945 
data for athletic shoes include all types; prior to 1945, only those with all leather uppers are included in data shown for this item while athletic shoes with part-leather and nonleather 
uppers are included with data for part-leather and nonleather dress and work type shoes. 
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Unless otherwise stated, statistics through 1941 1945 1944 ae | 1945 _ 
an escriplive notes may ound in the gant ' a ct oe : 3 
1942 Supplement to the Survey May May | June July | August a —_ | Novem | ay | — | — March | April 
CHEMICALS AND ALLIED PRODUCTS—Continued 
| | | | | 
OILS, FATS, AND BYPRODUCTS—Continued | | | | | 
| | | | 
Cottonseed cake and meal: | | | | 
I OE ees short tons-- | 105, 075 J 7 62,590 | 33,877 25, 213 44, 334 | 158,014 | 239, 586 | 284,201 | 244,417 | 264,559 | 201,767 | 172,601 | 122,842 
Stocks at mills, OT II sc wonc ncucneneud do..--| 98,989 }* 49,494 | 37, 741 27, 776 | 30,353 | 60,523 | 69,977 73,674 | 77,085 | 84,326 | 94,327 | 104, 593 | 104, 345 
Cottonseed oii, crude: | e } 
LS NE ee ere eee thous. of Ib_- -| 72, 524 | 43,340 | 22,548 | 17,964 | 29,762 | 105,402 | 159,097 | 190, 543 | 164,171 | 179, 201 | 137, 246 | 118, 694 85, 031 
a eae! do....| 95,305 | 65,143 | 40,627 | 30,186 | 29,589 | 64,957 | 94,089 | 125,483 | 139,528 | 159,993 | 157, 802 | 142,790 | 127, 594 
Cottonseed oil, refined: | | 
| EE do....] 108, 405 | 100,092 | 91,705 | 75,746 85, 291 73,598 | 95,393 | 105,766 | 83,502 | 105, 361 | 104,081 | 110, 273 | 104, 163 
OS ea do....|--.------] 13,728 | 11,482 | 10,911 | 13,755 | 19,629 | 24,116 | 23,318 | 22,348} 26,331 | 24,448 | 24,486 | 25, 824 
Price, wholesale, summer, yellow, prime (N. Y.) | } 
dol. per Ib_- . 143 . 140 . 142 . 143 . 143 - 143 - 143 . 143 . 143 | 143 | . 143 . 143 . 143 
pS Soe ere eee thous. of Ib-_| 96,615 | 67,224 | 43,871 25,138 | 30,720 | 68,351 | 111,825 | 146, 507 | 145,640 | 150,878 | 131,046 | 123,930 | 93, 608 
Stocks, end of month S caakcteiabuae bo saak acide ieee alaoka ae ---do0_...| 310, 944 [7 333, 188 | 294, 678 | 241,270 | 183,448 | 164,802 | 182,570 | 220,122 | 270,767 | 313,968 | 324, 250 | 342, 247 | 329, 848 
Flaxseed: | | 
Duluth: 
OE DAO EIT thous. of bu_- | 135 121 207 143 271 805 1, 393 584 13 (2) 2 285 
Ee ee eee ae. 232 805 567 466 606 572 444 1, 311 os 22 13 66 306 
a eS BE Re 6... 173 1, 266 905 583 249 496 1, 443 715 436 371 358 294 27: 
Minneapolis: 
a ere er one 0 we eer eee ere o6.... 435 614 | 990 944 2, 540 4,409 3, 519 999 443 137 69 147 329 
I fn ee ene do._.. 98 123 152 147 494 533 290 254 5 | 87 57 89 207 
on aes a Na ie a ee eee et _ ee 223 884 646 551 582 1, 647 2, 651 2, 998 2,494} 1,871 1, 324 817 386 
li mills: 
oe ae RET EE: ao..... 1, 566 3, 870 4, 496 5, 123 4, 540 3, 661 3, 327 2, 842 2, 364 2, 306 2,192 1, 930 1, 625 
oe ee emer do 2, 032 9, 150 7, 076 5, 964 5, 541 6, 295 7, 456 7, 645 6, 825 | 4, 800 2,770 2, 092 1, 874 
Price, wholesale, No. 1 (Minneapolis)... dol. per bu_- 3. 11 3.05 3.05 3.05 3. 10 3. 10 3.10 3.11 EE: 3.12 3. 11 3. 11 3.10 
Production (crop estimate) pcaeecniaaeiael thous. of bu__|--- af a tpecw na |woe~ancen|sSeenecee|-Seaas=—e|a<n~soce-[aansssenslonnanscca]) soy ant ae. ior ie = bs hare ee 
Linseed cake and meal: 
Shipments from Minneapolis......--.--- thous. of Ib._| 28,200 | 47,880 | 54,120 | 45,600 | 44,640 | 44,640} 42,000 |} 39,240 | 30,540} 28,440] 17,760 18, 3u0 | 26, 880 
Linseed oil: 
Commmtion, teetery?..... ...-5...-.--<. 22258 41,190 } 49,575 | 48,952 | 45,566 | 51,379 | 49,447] 49,431 | 47,585 | 47,548] 45,180] 37,401 42,015 | 41,516 
Price, wholesale (N. Y.).------ Se ciskiecgsitl dol. = > . 155 151 -151 151 . 151 151 . 153 155 155 .155 155 . 155 . 155 
NS aia at REMI: thous. of Ib.._| 30,904 | 74,137 | 87,729 | 98,645} 87,783 | 70,192] 63,370 | 54,273 | 44,126] 43,291 | 42,489] 37,765 | 32,742 
Shipments from Minneapolis_-_---.----..------- do_.__| 17,220] 24,360 | 29,400 | 39,960 | 45,180 | 34.800 | 29,640 | 24,960 | 22,500 | 20,340 | 16, 260 16, 260 17, 040 
Stocks at factory, end of month------.---.--.-- do_._.| 187,973 | 308,077 | 335,902 | 320, 267 | 322,952 | 310,686 | 303,378 | 274,832 | 263,917 | 252,366 | 239,754 | 227, 143 | 209, 636 
Soybeans: 
Cimento 2. os 3 8. oe ~thous. of bu__} 15, 101 12, 506 11, 082 11,153 | 11, 261 9, 399 9, 043 11, 713 11, 097 12, 717 13, 709 13, 868 13, 716 
Production (crop estimate) -_--...-.....--------- do.._-|- 2 SS ee Mere BIE) eee) SOE UE Tae ese 1303, 863 }_........ Pei ar a 
Senn ie Or WIE 5c cetera ncenee do_...| 30,743 | 27,429 23, 712 | 19,250} 11,260 5,214 | 31,748 | 48,785 | 47,429] 47,765 | 37,309 | 32,640 31, 251 
Soybean oil: 
Consumption, refined t_.--__- ena thous. of Ib__| 87,351 | 93,620 | 86,525 | 72,852] 97,856 | 90,827 | 89,277] 89,259 | 73,917] 78,256] 81,840] 83,341 | 79,916 
Production: 
Crude_ wake eee ce See ee ee ee do.._.| 133, 501 | 107,944 | 96,298.} 96,379 | 97,220 | 82,862] 79,449 | 101,189 | 95,856 | 111,098 | 119,997 | 120,696 | 118, 906 
Ne ise ts als Wale ewan anne do__..| 116, 742 | 107,265 | 95,050 | 88,179 | 108,807 | 91,561 | 86,197 | 82,572] 86,104] 91,791 | 104,199 | 107,657 | 107, 369 
Stocks, end of month:} 
et EIT a ne ee eee! do__._| 90,872 } 144, 287 | 129,373 | 134,000 | 106,858 | 91,502 | 78,007 | 81,882 | 71,267 | 77,807 | 86,647 | 86,439 | 88,875 
|” SEs SIRS EE ree do.___| 88,014 | 138,226 | 140,714 | 131,117 | 126,923 | 105,252 | 72,845 | 51,068 | 47,592] 48,220] 49,607] 60,129] 70,663 
Oleomargarine: 
Consumption (tax-paid withdrawals) §--.----.- to oa 31,846 | 26,998 | 28,121 | 34,353 | 48,773 | 56,496 | 53,830 | 52,407 | 59,430] 51,048] 50,462] 46,832 
Price, wholesale, standard, uncolored (Chicago) 
dol. per Ib_- . 165 - 165 . 165 . 165 - 165 . 165 . 165 165 - 165 . 165 . 165 . 165 . 165 
ee epee aero ee aa 44,480 | 40,191 | 34,720] 37,665 51,083 57,182 | 55,272 | 52,424] 59,330] 51,752] 54,887] 55,650 
Shortenings and compounds: 
ee eee een: do_...| 130,665 | 112, 569 | 100,089 | 93,745 | 130,292 | 117,841 | 122,189 | 133,026 | 111,349 | 132,186 | 131,872 | 122,521 | 123, 652 
Stocks, end of A PEE ITE SE do 44,460 | 65,361 | 59,755 | 63,921 | 62,331 | 56,802 | 50,485 | 47,627 | 43,108 | 48,688 | 50,346] 44,710 | 43,301 
Vegetable price, wholesale, tierces (Chi.) dol. per Ib__ . 165 . 165 - 165 . 165 . 165 . 165 - 165 165 . 165 . 165 . 165 . 165 . 165 
PAINT SALES 
Calcimines, plastic and cold-water paints: 
eS eee eee thous. of do]__|__------ 119 124 98 98 95 85 93 72 90 a Paeot 
oo 2 ae ee eee : a SS 48 37 43 38 41 44 39 32 | EES) PE SAS oe! 1 eee 
Cold-water paints: 
NS) SEE Maer eee "eA epee 233 252 216 215 196 174 137 98 SS Tees ee) 2, ok See 
In paste form for interior use__--.-..-...----- | GS aeEeeer? 590 538 398 459 378 329 311 376 | 7 i RTE : eae 
Paint, varnish, ieee and fillers, total_........- do_...| 59,826 } 57,264 | 58,970] 51,704] 58,712 | 52,110 | 53,571 | 48,152 | 43,992 | 53,660 | 51,488 | 59, 708 | r 58, 392 
Classified, Ree eee do... 53,493 | 51,630 | 52,964] 46,878 | 52,935 | 46,741 | 48,071 | 43,365 | 39,774 | 48,262 | 46,505 | 53,878 | + 52, 392 
Industrial CE ae do__..| 26,292 } 22,497 | 23,617] 21,305 | 24,945] 21,661 | 23,601 | 21,378 | 20,276 23,058 | 22,430] 26,118 | © 25,953 
COLES Ae Re Se ES do....} 27, 201 29,133 | 29,348 | 25,573 27,990 | 25,080] 24,471 | 21,987 19,498 | 25,204 | 24,075 | 27,756 | * 26, 439 
adel’ EEE ab OU ela a eS Sn do...-| 6,333 5, 634 6, 006 4, 825 5, 777 5, 369 5, 500 4, 787 4,218 | 5,398| 4,983 5,833 | 5,999 
ELECTRIC POWER AND GAS 
| | 
ELECTRIC POWER | | 
| 
o. I esata mee mil. of kw.-hr..| 19,372 | 18,873 | 18,595 | 18,792 | 19,573 | 18,516 | 19,027 | 18,947] 19,60 20,280 | 18,021 19, 526 | 18, 640 
y source: 
a er are ee = do....| 11,794 | 11,614 12,305] 12,813 | 13,803 | 18,124] 13,263 | 13,256] 13,402] 13,822 | 12,108 | 12,047] 11,607 
CS EEE ae 7, 578 7, 259 6, 290 5, 980 5, 770 5, 392 5, 763 5, 691 6, 201 6,457 | 5,913 7,479 | * 7,033 
By type of producer: | 
Privately and municipally owned utilities_._..do_...| 16,579 16, 15: 16, 011 16,023 | 16,585 | 15,823 | 16,320] 16,258] 16,801 17,384 | 15,569 | 16,606 15, 923 
iota deciscrncimiore meni oie Aneskil 20... 2, 793 2, 720 2, 584 2, 769 2, 988 2, 693 2, 707 2, 689 2, 802 2,895} 2,452 2,920 | ° 2,717 
Sales to ultimate customers, total (Edison Electric 
te . of kw.-hbr..|______- 16,253 | 16, 251 16, 066 16,675 | 16,260 | 16,460] 16,500} 16,944 17,630 | 16,800 | 16.877 |_ _..__- 
Residential or domestic. -.-_..........--....---.- do... é 2,472 | 2,422 2, 403 2, 402 2, 483 2, 547 2, 685 2, 896 3,172 | 3,052 Ca ae 
Rural (distinct rural rates) ...............---.-- =e a 269 371 304 432 358 373 242 224 207 | 218 204 |__... 
Commercial and industrial: | 
Small light and power 4. ...-..-.-.----------- G0.-.-|..- 8 2,349 | 2,454 2, 474 2, 520 2, 527 2, 502 2, 547 2, 642 2,708 | 2,642] 2,501 
Large light and power q-_.........--.--------- on 2 9, 659 9, 641 9, 535 9, 910 9, 504 9, 559 9, 487 9, 481 | 9, 754 9, 315 | 9, 718 
Street and highway lighting q_.---.......-.---- do....|-_. ae 155 | 145 149 160 174 193 207 | 220 | 219 192 | 187 
Other public authorities q_.........--..-..----- | SES Eee 723 | 614 595 642 624 656 | 664 | 696 721 | 701 687 
Railways and ~ailroads 4_.......-.---.-.------- do.---| eee 584 562 566 569 553 593 | 608 | 708 751 641 64i |... 
peeereeenimentey, _.... ........................40...- ees 43 41 39 39 | 36 37 | 60 78 | 98 39 50 |... 
Revenue from sales to ultimate customers (idieon | | | 
ee Eee thous. of dol_.!........- 267,132 | 268,612 | 265,778 | 271,054 | 270,242 | 273,700 | 276,959 | 279,633 | 205, 187 | 287,557 | 280, 722 
+ Revised. * Less than 500 bushels. 1 December 1 estimate. tSee note marked ‘“‘{” on p. S-23. 


For revisions for the indicated series see note at bottom of p. S-23 of the May 1945 Survey 
§For July 1941-June 1942 revisions, see February 1943 Survey, p. S-23; revisions for July- December 1942 and June 1943-March 1944 are available on request. 
o'For 1943 revisions for total electric power production see p. "S-24 of the January 1945 issue; the revised 1944 figures above and 1945 data exclude a small amount generated by 


electric railways and electrified steam railroads included in the 1944 figures and earlier data publis hed in the Surv ey through the May 1945 issue. 
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Cate athena stated, statistics through 1941 1945 | 1944 1945 
and descriptive notes may be found in the | Rati. a ee | ‘ ; : 
1942 Supplement to the Survey | May May | June | July | August | Ps 9 | — “~—— —— | — are | March | April 
7 “7 T . 
ELECTRIC POWER AND GAS—Continued 
| | | | 
GAS} | | | 
Manufactured gas: 

eS a ee ae ee thousands__!- acew 10, 509 10,500 | 10, 664 10,614 | 10, 609 10, 578 10, 575 Ge t........ a ees Benen 
) a a ae SS EE 6 9, 669 9, 678 | 9, 754 9, 801 | 9, 787 9, 743 9, 736 ce | aa en Se: Pee 
House heating__.-__.-.___-_.- Ce at a do....|- 382 366 | 351 | 353 369 389 400 | Se | SS SESE Ga 
Industrial and commercial-_-_-. sake seated C6... 2k. ¥ 446 445 | 447 448 445 435 430 436 ; EEE SR Seis - 

Sales to consumers, total___.--- acoccualilit,: Of ee, Tt... 1. 39, 705 35, 252 | 32,087 | 31,386 32, 580 36, 430 40, 854 48, 115 52,582 | 51,481 46,714 | 40,402 
EE en ok fe VARY SN SOD IS do 17, 500 18,150 | 17,047 | 16,22 17, 406 18, 531 17, 553 18, 423 less aeadihind re Ae 
House heating______- Eo bieeas i RE Rl do... 7,224} 2,988] 1,775] 1,475 | 1,472 | 3,350 | 8,000] 13,884 eee EAS eel Estes 
Industrial and commercial_______- Ne siete Ge... <t. 14, 687 13, 840 12,958 | 13, 460 13, 442 14, 234 14, 864 15, 389 |_ “ . * ae 

Revenue from sales to consumers, total__thous. of dol- --| 36,273 | 34,019 | 31,547 | 30,901 32,067 | 34,998 | 37,402] 41,769 |_ : ee Lx eet e a 
bi | SP aN RITE ee er oo be eae do. 23, 619 23, 755 22,667 | 21,975 | 22,889 24, 095 23, 907 _. 4 % RAS ASE 
Bicrian Vast eet do 4,077 | 2,230] 1,384] 1,211] 1,361 | 2,661 | 4,666] 7,968 |. -.._-.|--7 0 -_- es : 
Industrial and commercial. _..____- yesh es _do. 7 8, 401 7,886 | 7,359 7, 560 7, 668 8, 055 8, 620 9,043 |....- = | i x 

Natural gas: | } | | 

Customers, total, .....cosccecs-..55-<e- _.-thousands 8, 946 8,919 | 8,973 8,955 |} 9,003 9, 043 9, 162 Ld ee Bo snes 
ee a aie ee a eee do. 8, 300 8, 294 8, 337 8,335 | 8,377! 8,397 8, 478 &, 503 |. bate BS 1. ee a 
Industrial and commercial... -_...-....---.---.-d0__--}- . 643 | 623 | 633 618 | 624 643 682 | |. eee Ape 

Sales to consumers, total___-...__.-- _.--mil. of cu. ft__|- 3 173, 635 | 156,407 | 151,266 | 152,679 | 155, 666 |r 166,390 | 184, 211 31 | 234,035 | 222,770 | 203,311 | 188, 260 
pT EE ee ee ee ee do__. “ 42, 606 29,379 | 24,689 | 23,041 23, 924 30, 094 43, 897 9 desta _.| . CR, fe EAE, 
Indl., coml., and elec. generation_____._____.do__- --] 127,411 | 128,339 | 123,147 | 125, 560 | 128, 162 |r 133,024 | 136, 907 EMER WOES a - 

Revenue from sales to consumers, total_. thous. of dol- en 52,645 | 44,119} 41,430 | 40,030 | 40,779 | 46,605 | 56, 228 See ee ee Se 
3.” i ee cre rT, Se ke 27, 548 20,809 | 18,154 16,627 | 16,953 | 21,038 28, 573 RNS TEE ek er eae 
Indl., coml., and elec. generation...___.._-_- , ee 24,638 | 22,889 | 22,766 22, 950 | 23, 403 | 25, 153 27, 204 7 ----)- ae A ne a 

FOODSTUFFS AND TOBACCO 
ALCOHOLIC BEVERAGES 
| } 
Fermented malt liquor:t | | | | 

[tet nie |: aes tet ONES ROR MeES thous. of bbl 7,433 | 7,261 8.171] 8,092] 8,275] 7,683] 7,561] 6,697| 6,174] 6,295 | 6,106 | 6,798} 7,066 

Tar-paid withdrawelt...................-.......@0..< 6, 767 7,015 | 7, 374 | 8, 074 | 8, 100 7, 127 6, 733 6, 228 5, 701 5, 527 | 5, 328 | 6, 289 | 6, 353 

Stours, end of month. .....-...<.cececancuenceus do | 9,117 8,585 | 8,862| 8, 637 8, 240 8,293 | 8,573 8, 505 8, 429 8,608 | 8, 903 8,863 | 9,037 

Distilled spirits: } | | | 
Apparent consumption for beverage purposest | | | | j | 
thous. of wine gal__/.._-_- 2,557 | 11,909} 12,627 | 14,644 13, 749 16, 064 16, 466 18,990 | 16,031 13, 875 oe: } 
PROC CUMENG oo oss sccien thous. of tax gal..| 1, 200 733 | 663 | 695 | 15, 151 3, 775 9, 241 5, 206 2, 606 28,281} 2,360 1,298 | 1,138 
Tax-paid withdrawalst._............._._-_-.. do ---| 8,016 7,182 | 6,925] 8,221] 9,784 9,778 10, 830 11, 615 10, 925 11.116 | 8,406 8,166 | 8,080 

ce Pe es | AT ET do....| 328,073 | 368,411 | 361,560 | 353,900 | 361,063 | 353,845 | 345,511 | 337,512 | 330,970 | 350,316 | 344,514 | 338,733 | 333,135 
hisky:t | 
TU Na i a a a a gw de. ..1 0 0 0 | 0} 13,585 765 0 0 0 25, 858 1, 303 0} 0 
Tax-paid withdrawals__.____......________. do__- | 4, 280 5, 365 4, 956 5, 930 5, 610 5, 753 6, 113 6, 335 5, 789 5, 523 4, 907 4, 564 4,477 
Stocks, end of month__....._....._._.__.____.. do___.| 313,850 | 355,261 | 348,646 | 341, 137 | 347, 868 | 340,971 | 333, 144 | 324, 453 317, 404 | 336,092 | 330,599 | 324, 532 | 318, 927 

Rectified spirits and wines, production, totalt } 
thous. of proof gal 10, 051 6, 011 | 5, 991 6,695 | 8,181 8,815 10, 335 11,516 | 11,568 11, 728 9, 362 9, 322 9, 194 
NN on oc 3a eR ES ee eae do_. | 8, 820 5, 212 5,044 | 6,054] 7,195 7, 306 8, 846 9, 668 9, 600 9, 579 7, 719 8, 038 8,051 
Still wines:t | 

Ly a a re: thous. of wine gal__| 4, 345 4, 481 4,412 | 6, 410 41,074 | 135, 099 56, 478 21, 222 11, 154 7, 168 9, 606 7, 698 

Tax-paid withdrawals____.___..._..__________. do__.-_| 7, 701 7, 054 | 6,362 | 7,176 6, 640 7, 524 7, 840 7, 825 7, 673 8, 299 8, 27 7, 452 

Stocks, ond of month... ...........ccccenue ~ Sa 103,081 94, 313 | 88,733 | 82, 780 92, 258 | 144,310 | 156,018 | 150,263 | 142,742 | 134,457 | 125,638 | 118, 232 

Sparkling wines:t } | 

Production RE a OA EN Le Re © oe... 133 170 134 | 140 97 84 81 85 156 83 162 77 

‘TaxeOold WithGrawall...........<..<c<i+.<--s< do 106 86 85 | 122 120 132 168 152 61 98 88 72 

Stocks, end of month............-.-......_-..- do 864 936 | 985 996 961 904 818 739 817 799 865 968 

DAIRY PRODUCTS 

Butter, creamery: 
Price, wholesale, 92-score (N. Y.){.-._--- dol. per Ib- . 423 . 423 . 423 . 423 . 423 . 423 .423 423 . 423 . 423 .423 . 423 . 423 
Production (factory) t...................thous. of ]b__| 160,685 } 171, 467 | 177,905 | 153,722 | 130,547 | 113,354 | 100,332 85, 897 87, 993 99, 003 92,372 | 109,623 |r 122,715 
— cold storage, end of month’. __........do_._.| 69,926 | 69,663 | 103,164 | 138,050 | 137,907 | 140,276 | 123,596 | 90,303 | 60,767 | 38,926} 31,062 29,833 | * 45, 139 

neese: | 

Price, wholesale, American Cheddars (Wisconsin) 

dol. per Ib 280 . 233 . 233 233 . 233 . 233 . 233 . 233 . 233 . 233 . 233 - 233 . 233 

Production, total (factory) t......--..__- thous. of Ib_.| 130,750 | 116,051 121,066 | 104,946 | 91,477 81, 502 75, 781 63, 719 62, 529 67, 740 67, 801 85, 250 |? 102, 171 
American whole milkf--..-.......----....---- do....| 106,920 | 94,713 | 102, 971 88,129 | 76,002 | 65,797 | 59,672 | 48,795 | 47,704 51,149 | 51,778 | 65,954 | * 82, 401 

Stocks, cold storage, end of monthgo’___-__._....do___.| 147,77 162, 733 | 203, 785 | 223, 254 | 230, 332 | 186, 268 | 164,690 | 151,414 | 144,553 | 133, 77% 127,052 | 106,965 |7 118, 432 
American whole milk. ._..--..-.--.-.----_.. do.. 134, 091 | 137,244 | 167,173 | 190,804 | 187,289 | 164,615 | 148,416 | 138,647 | 131,379 | 124,627 | 118, 087 98, 766 |* 108, 675 

Condensed and evaporated milk: } 

Prices, wholesale, U. 8. average: 

Condensed (sweetened) ._........._-- dol. per case 6. 33 6. 33 6. 33 | 6. 33 6. 33 6. 33 | 6. 33 6. 33 | 6. 33 6. 33 6.33 6. 33 6. 33 
Evaporated (unsweetened)__._......_- _.do- 4.1 4.15 4.15 | 4.15 | 4.15 | 4.15 | 4.15 4.15 4.15 |} 4.15 4.15 4.15 4.15 

Production: | | | 

Condensed (sweetened): 
eee thous. of Ib-_| 75,666} 61,772| 60,592} 46,210] 32,147] 23,816} 18,337 | 17,998 | 22,776 } 23,948 | 27,529] 40,718 | 54,835 
OP ea aeeeees do__._| 15,934 16,500 | 16,400| 12,600} 11,650 10,475; 9,660] 8,811 | 8620 9, 550 8, 550 11, 250 13, 975 

Evaporated (unsweetened), case goodst--___- do....| 474,327 } 412,315 | 412,500 | 358,277 | 312,000 | 275,176 | 246,652 | 212,362 | 229,488 | 252,000 | 255, 500 | 326, 500 | 386, 750 

Stocks, manufacturers’, case goods, end of month: | } | | | } 

Condensed (sweetened) ___.....---.-.- thous. of Ib 13, 012 12,968 | 15,023 | 12,811 | 10,825 | 9,584] 7,404] 7,125] 6,725) 7,328 6,559 | 7,951 | 11,299 

a Evaporated (unsweetened) ............._.-_-- do. 206, 309 fr 240, 577 | 307,697 | 321,083 | 291,496 | 272,613 | 254,721 | 190,465 | 143,308 | 131,743 | 122,546 | 107,702 | 154, 511 
uid milk: | 

Price, dealers’, standard grade__....-. dol. per 100 Ib._| 3. 25 3. 24 | 3. 24 3.24; 3.24} 3. 25 3. 25 | 3.26} 3.26 3. 26 | 3.26 | 3. 25 3. 25 

MEE EE OE mil. of Ib..| 12, 584 11,908 | 12,498 | 11,570] 10,322] 9,334 9,022; 8,372 8,658 | 8,892 8,528 | 10,062 | 10,842 

Utilization in manufactured dairy productst...do....| 5, 876 5, 750 5, 956 5, 132 4,390! 3,865 | 3,473 2, 957 3,045 | 3,380 | 3,246! 3,984| * 4,598 


r Revised. cSee note marked ‘‘o”” on p. S-27. 


tReflects all types of wholesale trading for cash or 


short-term credit 


gallons, respectively, and in August, at least 50,000,000 tax gallons (see February 1945 Survey for detail for August). 


the only spirits authorized for beverage purposes since October 1942 except during August 1944 and January 1945. 
For revised 1941 data see p. S-24 of the February 1943 Survey. 


which are not available for publication. 


See also note on item in June 1945 Survey. 

qAugust and September 1944 and January and February 1945 production figures include whisky, rum, gin, and brandy (whisky and gin included for September 1944 and Febru- 
ary 1945 represent completion of oper ations authorized during August 1944 and January 1945); the total production for beverage purposes for January through May 1945, including 
additional spirits produced by registered distilleries and production by industrial alcohol plants for beverage purposes was 46,308,000, 7, 746,000, 8,983,000, 1,638,000 and 1,345,000 tax 


Production figures for other months represents rum and brandy, 


Stock figures exclude data for high-proof and unfinished spirits 


tData for manufactured and natural gas have been revised beginning 1929 (reclassifying the companies on the basis of the type of gas distributed in 1943) and are not strictly 
comparable with figures shown in the October 1944 and earlier issues; beginning 1945 detailed reports from all reporting utilities are obtained quarterly only; the 1945 sales data shown 
above are estimates by the American Gas Association based on sales reports of 21 utilities distributing manufactured and mixed gas, which account for about 33 percent of total sales 
for this branch, and 36 distributing natural gas accounting for about 41 percent of the total; all sales data relate to sales to ultimate consumers. 


spirits for beverage purposes for January 1940-July 1943 are available on request. 


Revisions for consumption of distilled 
Revisions in the 1941 and 1942 monthly data for the other alcoholic beverage series not published in 


issues of the Survey through March 1944 are shown on p. S-25 of the April 1944 Survey; scattered revisions in the July 1943 to January 1944 data for fermented liquor, rectified spirits 


and wines, and still and sparkling wines are shown on p. S-23 of the June 1945 issue. 


1943 revisions for indicated dairy products series are shown on p. 13 of the March 1945 issue; 


see note marked ‘‘t” on p. 8-25 of the February 1945 Survey for sources of 1941-42 revisions, except for the series on utilization of fluid milk in manufactured dairy products which has 
been revised for 1920-42; these revisions are available on request. 


*Revised data for 1943 are shown on p. 13 of the March 1945 issue; see note marked ‘‘*” on p. S-25 of the February 1945 Survey regarding earlier data. 





S-26 SURVEY OF CURRENT BUSINESS July 1945 





































































































Unless otherwise stated, eeathahes Seale — | 1945 1944 | 1948 
and descriptive notes may ound in the ce tto- | Novem-| Decem- i sbru- 
1942 Supplement to the Survey May May | June July | August Fs. _ ee | < oe = | yi March| April 
FOODSTUFFS AND TOBACCO—Continued 
DAIRY PRODUCTS—Continued | | | | 
Dried skim milk: 
Price, wholesale, for human consumption, U. S. 
NEST ER SS dol. per Ib..} 0.142 0. 146 0. 144 0. 144 0. 142 0. 144 0.142 | 0,138 0.139 | 0.141 0. 139 0. 140 0. 141 
Production, totalt_..........-.---------- thous. of Ib--| 89,150 | 81,950 | 82,285] 69,850 | 53,100] 42,350] 36,850 | 30,850 | 37,575 | 43,475 | 44,000] 57,750] 71,350 
For human OMNI NONT...........-<-s~--<-<540 do....| 86,475 | 78,775 | 79,735 | 67,450 | 51,300} 41,000 | 35,775 | 30,000} 36, 800 42,350 | 43,100} 56,500 | 69, 750 
Stocks, manufacturers’, end of month, total._..do.-..| 83, 531 | * 68, 069 7 492 79,258 | 66,527 | 59,342 | 49,892 | 39,283 | 39,801 38,716 | 41,955 | 44,562 | 59,985 
For human consumption PAT erste? SLES do...-| 81,714 | * 66,077 2,810 | 75, 844 63, 594 | 56,660 | 47,373 | 36,781 | 37,873 37,342 | 40,970} 43,279 | 58,706 
FRUITS AND VEGETABLES 
Apples: 
Production (crop estimate) __.--- Asuncion thous. of bu-_-|------- cs (ere meee Weer Deere: Gate gene, =| Ser eee Smee mee hh So 2 in EERE S| eee 
Siinments, cariot....................- no. of carloads-.- 1, 965 463 182 862 993 4, 830 12, 265 8, 316 6, 670 5, 428 4, 529 4, 665 r3, 031 
Stocks, cold storage, end of month-.---- thous. of bu_- 1, 667 908 0 0 261 8,437 | 30,358 | 34,951 32, 686 25, 377 18, 670 11, 573 5, 527 
Citrus fruits, carlot shipments---------- no. of carloads._| 24, 101 21,377 | 17,547 | 12,730} 11,216 7,739 | 12,959] 15,395] 23,600] 19,818] 20,285] 21,347 |r 9. 323 
Frozen fruits, stocks, cold storage, end of month 
thous. of Ib_.| 160,655 | 116,930 | 129,494 | 214, 460 | 246,472 | 298,059 | 301,590 | 291, 204 | 268,407 | 242, 253 | 217,048 | 193, 786 |r 168, 871 
Frozen vegetables, stocks, cold storage, = of month 
hous. of Ib._| 77,689 | 98,910 | 114,455 | 138,772 | 166,355 | 178,394 | 186,984 | 182,623 | 166,910 | 145,622 | 123,997 | 99,967 | 7 84, 120 
Potatoes, white: 
Price, wholesale ay. & SE ee dol. per 100 Ib_- 3. 671 3.355 3.056 3. 744 4.116 3. 960 3.101 2. 988 3. 156 3. 569 3. 059 2. 875 3. 592 
Production (crop estimate) t......--.--- aS Se SS Es See Para ee FESS ne Ce ors ea pean t ae 
ee no. of carloads..| 22, 703 21, 683 27, 694 15, 517 18, 847 26, 313 24, 086 20, 939 20, 756 22, 260 19, 541 26,095 | * 15, 613 
GRAINS AND GRAIN PRODUCTS 
Barley: 
Prices, wholesale (Minneapolis): 
LY Saar dol. per bu_. 1,18 1.35 1.35 1.31 1.23 1.12 1.15 1. 16 1. 20 1. 24 1. 24 9 1.19 
EE eae do 1. 27 1.38 1.38 1. 35 1.31 1. 30 1.31 1,31 1. 30 1.30 1. 30 r 1.30 1.30 
Production (crop estimate)t_.....-.---- ey) ee ee et eee aiets So: DRESS > ee eS See | 5 | as 
Receipts, principal markets........-..---.----- ox. 9, 624 8, 346 7, 850 11, 134 22, 921 21, 515 17, 612 14, 323 10, 095 6, 741 4, 599 6, 358 10, 814 
Stocks, commercial, domestic end of month....do._..| 16, 982 8, 948 6, 923 8, 261 17,620 | 26,032 | 31,421 33,728 | 30,886 | 27,542 | 26,070] 21,858] 20,638 
Corn: 
Grindings, wet procete..................-....--- do..._] > 10, 953 9, 244 9, 449 9,258 | 10,125 9, 411 10,557 | 11,200 11, 064 11, 721 10, 826 11, 965 | 511, 181 
Prices, wholesale: i 
No. 3, yellow (Chicago) -........---.-- dol. a bu.- 1. 16 (#) (e) (*) (2) (¢) 1.14 1.09 1.14 | 1.15 1.15 1.15 1.15 
Ne 2 eee a0... 1. 20 (*) (¢) (*) (4) (*) (2) 1. 28 (2) 1,27 1. 26 1. 27 LB 
Weighted average, 5 markets, all grades-_--_-- ees 1. 08 1.13 1.13 1.14 1.14 1.11 1.08 1.02 1.01 1.01 . 99 1.01 1. 04 
. Production (crop estimate) ft...-..-.---- thous. of bu__|__- Eee) Se es eae ea ee eames oe an eee Ses eo: | As (ees ca 
Receipts, principal markets_-__..........------- do....} 44,706 | 15,200 | 22,065 | 14,607 | 11,468] 12,311 14, 665 |* 37,888 | 31,291 | 47,437] 36,275 | 39,036 | 39,038 
Stocks, domestic, end of month: 
J SESS Eee Se do....| 16,132 7,696 | 11,819 | 12,392] 10, 296 7, 478 5,469 | 13,682] 11,698 | 19,591 | 22,487 | 20,872] 17,886 
| BE Sige aa ae Sera eS eee eee ees See Ae tei SS irae 2 rs, SRE aes 1,339,780 oe 
Oats: 
Price, wholesale, No. 3, white (ae _— per bu_. . 68 (2) (¢) Be i 73 . 64 . 68 . 66 7 .79 (2) (2) .70 
Production (crop estimate) t SEES: hous. of bu__}21,334,376 | - 2 aes eee Pe ae eee et eee eel ae aie Bee - — 
Receipts, principal markets_-_......-...-.----- do___- 5, 097 8, 340 7, 557 7, 684 23,669 | 20, 356 13, 522 8, 105 9, 280 7, 318 7, 618 9, 086 14, 179 
Stocks, domestic, end of month: 
oe awamiaeell do....| 11,181 8, 031 6, 547 4, 440 13, 213 17, 328 17, 377 16, 674 14, 982 13, 062 12, 837 8, 597 12, 381 
| EES ee ere reene ee A Se! Se |} eee nt tN, (RSA 700,454 |... eee Fe vgs ea 
ce: 
Price, wholesale, head, clean (New Orleans) 
dol. per Ib.. . 066 . 067 . 067 . 067 . 067 . 067 . 067 . 067 . 067 . 066 066 . 066 . 066 
Production (crop estimate) f.......--.-- NENT WO a AE a pncicun pa caeened i onckwockvoweeweck . Co! eee, Meee rath a’ Pe, Commme abe eee 
California: 
Receipts, domestic, rough_..-------- bags wor” Ib.)__} 649, 518 | 464, 543 | 590,470 | 264,815 | 143,465 | 84,692 | 899,123 | 602,864 | 394, 584 | 611, 763 | 569,195 | 632,972 | 601, 900 
Shipments from mills, milled rice. ......._- do...) 268,989 | 321,373 | 573,966 | 275,232 | 154,521 | 57,482 | 156,354 | 300, 102 | 316,633 | 416, 632 | 490,353 | 548, 510 | 399, 898 
Stocks, rough and cleaned (in terms — cleaned), 
le _ (100 Ib.)_| 387,067 } 380,196 | 191,378 | 102, 421 48, 047 44,313 | 499,366 | 620,139 | 593,109 | 567, 268 | 446,146 | 317,617 | 295, 525 
Southern States (La., Tex., Ark., Ten 
Receipts, rough, at mills. “thous. of bbl. (162 Ib.)-- 148 74 124 37 442 1, 288 4, 073 3, 641 1, 313 699 379 77 142 
Shipments from mills, milled rice 
thous. of pockets (100 Ib.) - 557 509 398 301 220 1,110 1, 826 2, 331 1, 767 1,710 1, 562 934 880 
Stocks, domestic, rough and cleaned (in terms of 
cleaned), end of mo_...thous. of pockets (100 Ib.) - 675 729 458 193 427 1, 207 3, 608 5, 047 4, 707 3, 819 2, 697 1, 931 1, 104 
ye: 
Price, wholesale, No. 2 (Minneapolis) --.dol. per bu. 1. 39 1.19 1.12 1.13 1.12 1. 03 1.15 1.13 1.14 1. 23 1, 23 a 1.34 
Production (crop estimate) t..........-- eg ee o> fo ae a creer Se Lee | |e es ay) eee. Somes, Se, See Sac 
Receipts, principal markets_..............-.-.-- Go0.... 594 2, 195 664 515 875 1, 155 1, 090 ,176 | 639 529 225 266 705 
— commercial, domestic, end of month_--do-_--- 8,089 | 21,635 | 20,150 18, 052 15, 664 14, 728 13,218 | 13,021 12, 207 11,116 | 10,951 10, 252 8, 975 
eat 
Disappearance, domestict--.-......-.--- | ae) eo eS ree eee ee eases LSE 7 hc Sess Rees 272, 735 
Prices, wholesale: | 
No. 1, Dark Northern Spring (Minneapolis) | 
dol. per bu__- 1. 70 1. 67 1.63 1. 61 1. 54 1.5 1.61 1. 64 1. 64 | 1. 67 1. 68 1. 69 1. 69 
No. 2, Red Winter (St. Louis) -...-.........- ee::... 1.80 (9) 1.61 1. 57 1. 55 1. 58 1. 69 1. 71 1. 74 1. 76 1.76 (2) (2) 
PO. 2 Geet Weer tn. ©.) ccwcosed do... 1. 67 1. 63 1. 56 1. 52 1.51 1. 53 1. 61 1. 69 1. 62 | 1. 64 1. 66 1. 66 r 1.66 
Weighted av., 6 mkts., all grades_....__._.__-- do_. 1. 67 1. 67 1.61 1. 55 1. 52 1. 52 1. 56 1. 60 1. 60 | 1.63 1. 66 1. 66 1. 66 
Production (crop est.), totalft-.........- thous. of bu_- |, AEE: RSS ESPs Se eee. Seer Se Fc + RS |e: ae 
Spring wheat_____- ‘Ae EERE “we 3.) Sa OS Cee eee aa Hae ae se ee 
a cccncoseneosetoemec te | | ee ee eceRneR a ANI eats __.. ae. epee i ; 
Receipts, principal markets._.............-..-- do... -| 49, 516 49, 552 57, 404 { 101, 057 68, 894 62, 836 55, 67 5 39, 832 28,629 | 19, 262 15, 311 15, 502 28, 946 
8tocks, end of month: 
Canada (Canadian wheat)-__...............-- do....| 263,984 | 261,092 | 265,751 | 279,746 | 266,402 | 284,118 | 323, 297 | 330, 633 327,046 | 335,057 | 328,962 | 322,966 | 301,005 
United States, domestic, total t..........--- MS AR See a ee eee 1,091,369 |_ abs a ies ieee 563, 255 : 
ee are do....| 65,000 95, 640 | 282,912 | 170,786 | 200, 736 | 199, 475 184, 983 | 166, 705 152, 043 133, 905 117, 440 | 99,644 | 77,351 
Country mills and wesscnaniead Sal aa emmenaeel do....|. co ae 8 9 RE Cees tS a ae Gs 5 ee SORE” oy 
a cscca patasestesSieds wate erated “2S Se ee J 4 2, ee eee cs) i Saar fp) % ees See 9 
On farmst...........------ Tre as laa as aes "7S ea tetera Bc iene eaeanee es Ripa ee es | 239,088 '.-__-- 
r Revised. 1 December 1 estimate. 2Junelestimate. * No quotation. + For domestic consumption only; excluding grindings for export. 


3 Includes old crop only; new corn not reported in stock figures until crop year begins in October and new oats and wheat until the crop year begins in July. 

b EL eo eg comparatively small amounts of wheat owned by the Commodity Credit Corporation stored off farms in its own steel and wooden bins, not included in the 
reakdown of stocks 

tRevised series. The indicated grain series have been revised as follows: All crop estimates beginning 1929; domestic disappearance of wheat and stocks of wheat in country mills 
and elevators beginning 1934; corn, oat, and wheat stocks on farms and total stocks of United States domestic wheat beginning 1926. Revised 1941 crep estimates and December 1941 
stock figures are on pp. S-25 and $-26 of the February 1943 Survey; revised 1941 quarterly or monthly averages for all series other than crop estimates are given on pp. S-25 and S-26 
of the April 1943 issue, in notes marked “t’’. All revisions are available on request. For 1941 and 1942 revisions for production of dried skim milk, see p. 8-25 of the March 1943 
Survey and p. S-35 of the March 1944 issue (correction—total, Feb. 1942, 35,064); 1943 revisions are shown on p. S-26 of the March 1945 Survey. 
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~ FOODSTUFFS AND TOBACCO—Continued 





GRAINS AND GRAIN PRODUCTS—Continued | | | } 
Wheat flour: | 











Grindings of wheat4___--.__- ae thous. of bu..|__..-----] 41,984 | 41,360 | 42,342 | 46,671 | 46,463 | 49,424 | 48,011 | 46,485 | 51,287 | 46,893 | 51,284 50,627 
Prices, wholesale: | 
Standard patents (Minneapolis) §- -- -- dol. per bbl- 6. 55 6. 55 | 6. 55 | 6. 55 6. 57 6. 55 6. 55 6. 55 6. 55 6. 55 6. 55 6. 55 6. 55 
Winter, straights (Kansas City) §-.-....-......do__-- 6. 38 6. 25 5.98 5. 92 6. 03 6. 26 6. 22 6. 20 6. 30 6. 24 6. 30 6.49 6. 43 
Production (Census) :4 
AE AEE SAE Eee eee thous. of bb)_- 9, 243 9, 095 9,322 | 10,279 | 10,235] 10,878] 10,551 10,192 | 11,223 | 10,274] 11,251 11, 072 
Operations, percent of capacity -__-- - SEARS S| BER e ee 61.2 60. 2 63.9 | 65. 2 70.1 71.6 72.4 69.8 73.7 76.1 71.0 75.3 
| SRE a ee a aes thous. of Ib- a 728, 569 | 713,902 | 725, 248 | 798,575 | 795,783 | 849,492 | 828, 573 | 807,183 | 894,085 | 815,807 | 893,834 | 886, 299 
Stocks held by mills, end of month----thous. of bbl__|-._------J-_--..-- Re Datei Sie. ee | SR Ress | ee eee 
| } 
LIVESTOCK | 
Cattle and calves: 
Receipts, principal markets-_---.-thous. of animals-_- 2,104 | * 2,015 2, 030 2, 219 2, 681 2, 863 3, 587 2, 985 2, 211 2, 372 1,951 2, 101 2, 194 
Shipments, feeder, to 8 corn belt Statest____- . 103 74 106 105 236 367 525 376 170 113 72 113 136 
Prices, wholesale: 
Beef steers (Chicago) -----...------ dol. per 100 Ib- 16. 38 15, 44 16. 06 16. 06 16. 07 15. 78 15. 95 15. 78 14. 87 14. 71 15. 12 15. 64 16. 14 
Steers, stocker and feeder (K. C.).-.-------- do_-.- 14. 23 12. 84 11. 65 10. 93 11. 50 11.34 11. 50 11. 96 11. 49 12. 40 13. 00 13. 60 13. 90 
Calves, vealers (Chicago) ...-.....--....---- do--. 15.75 14.00 14.00 13. 60 13.75 14. 66 15. 08 14. 81 14. 75 14. 75 14. 88 15. 66 16. 33 
Hogs: 
oe principal markets _......thous. of animals- 2,019 | + 4,169 3, 862 3, 231 2, 704 2, 304 2, 743 3, 390 3, 365 3, 361 2, 013 2, 082 1,932 
? rices: 
Wholesale, average, all grades (Chicago) 
dol. per 100 Ib-_ 14.71 12. 91 12. 66 13. 25 14. 32 14. 42 14. 49 14.14 14.19 14. 66 14. 70 14. 70 14.71 
Hog-corn ratiot-bu. of corn per 100 Ib. of live hogs-- 13.1 11.0 11.0 10.9 11.5 11.7 12.2 12.7 12.6 12.9 13. 2 13.1 13.2 
Sheep and lambs: ; ‘ * 
Receipts, principal markets--.--_..._ thous. of animals- 2, 576 2, 455 2, 704 2, 563 2, 765 3, 421 3, 732 2, 801 2, 134 2, 297 1, 643 1, 725 1, 737 
Shipments, feeder, to 8 corn belt Statest_.._.-- do--- 97 118 90 103 382 770 835 420 169 132 77 103 80 
Prices, wholesale: as : 
Lambs, average (Chicago)-........ dol. per 100 Ib- 15. 35 15.04 14. 55 13. 19 13. 51 13. 51 13. 84 13. 87 14. 14 15. 02 16. 00 16. 31 16. 30 
Lambs, feeder, good and choice (Omaha)--...do-__- ad 12. 37 (¢) (¢) 12, 71 12. 43 12. 36 12. 49 12. 50 12. 99 13. 83 13. 90 14.00 
MEATS 
Total meats (including lard): f 
Consumption, apparent_._.......--.-.-----mil. of lb_ 1,613 1, 600 1, 668 1, 634 1, 476 1, 637 1, 643 , 589 1, 575 1, 140 1, 258 1, 023 
Production (inspected slaughter) ---_-.-- peat es a6... 1, 359 1, 836 1, 754 1, 554 1, 572 1, 426 1, 605 1,715 1, 761 1, 747 1, 311 1, 424 1, 229 
Stocks, cold storage, end of month@d’- -...--.-do_-_- 667 1, 650 1, £31 1, 250 969 784 646 617 675 699 656 614 * 621 
Miscellaneous meats@c .....--------------- do__- 23 133 77 72 65 53 40 35 37 34 29 26 + 23 
Beef and veal: 
Consumption, apparent. __...-...-.---- thous. of Ib_ .------] 593,052 | 588,776 | 645,730 | 709,042 | 713,631 | 793,076 | 725,715 | 676,618 | 680,247 | 619,118 | 669,407 | 529, 081 
Price, wholesale, beef, fresh, native steers (Chicago) 
do}. per Ib- . 200 . 200 . 200 . 200 . 200 . 200 200 . 200 . 200 . 200 .200| __- 200 . 200 
Production (inspected slaughter)_.......thous. of Ib_.| 604, 142 | 566, 583 | 556,169 | 575,794 | 704,481 | 690,170 | 762,573 | 694,348 | 658,443 | 678, 745 | 632, 564 | 685,274 | 561, 247 
Stocks, beef, cold storage, end of month@d_...do__._| 213, 504 | 243, 508 | 207,400 | 168,446 | 161,486 | 143, 530 | 127,119 | 114,589 | 107,171 | 116,093 | 133,132 | 152,629 |r190, 224 
Lamb and mutton: 
Consumption, apparent.................-....«- 7 a 69,365 | 68,780 | 73,479 | 73,006 | 78,762} 87,694] 79,887] 79,080] 91,211 | 69,346} 77,692} 70,345 
Production (inspected slaughter)-.-.....------ do... 77,290 | 68,335 | 69,000 | 71,595 | 75,469 | 80,114] 89,675] 81,062] 81,200} 90,263] 71,119 | 76,470} 66,942 
Stocks, cold storage, end of month@¢-------- do..- 13,593 | 14,479 | 14,616 | 12,721 | 15,027] 16,069] 17,882] 18,874] 20,183] 18,258] 17,195] 15,264] 711,541 
Pork (including lard): 
Consumption, enperent............<..<.........00..- ‘ --| 950,105 | 942,901 | 948,907 | 852,196 | 683,753 | 756,573 | 837,517 | 833,262 | 803, 728 | 451,085 | 511,280 | 423, 791 
Production (inspected slaughter) ..-.....-.-.-- do__.-| 677,425 ]1,200,891 |1,128,596 | 906, 752 | 791,913 | 655,519 | 752,481 | 939, 194 |1,021,414 | 977, 737 | 607,032 | 662,521 | 600,377 
Pork: 
Prices, wholesale: 
Hams, smoked (Chicago)......-------- dol. per Ib- . 258 . 258 . 258 . 258 . 258 . 258 . 258 . 258 . 258 . 258 . 258 . 258 . 258 
Fresh loins, 8-10 lb. average (New York). ...do_-- . 258 . 255 . 255 . 255 . 255 . 257 . 258 . 258 . 258 . 258 . 258 . 258 . 258 
Production (inspected slaughter) -_-__- ..-thous. of Ib__}| 528,725 | 871,665 | 811,276 | 649,075 | 582,012 | 503,292 | 586,853 | 728,945 | 785,370 | 761,150 | 480,460 | 524,383 | 471, 559 
Stocks, cold storage, end of month@q_----.--..do--._.} 303, 005 | 769,138 | 803,357 | 646,499 | 478,224 | 359,023 | 296,815 | 318,055 | 371,393 | 407,202 | 366,185 | 325, 503 |* 298, 448 
Lard: 
Consumption, apparent....................-.- do_.._|--.------] 182,625 | 155,005 | 154,814 | 152,400 | 95,010 | 109, 644 | 125,590 | 105,039 | 128,966 | 31,802] 14,304] 12,849 
Prices, wholesale: 
Prime, contract, in tierces (N. Y.)----- dol. per Ib- (2) (9) (*) (*) (*) (*) (*) (2) (2) (*) (2) (2) (2) 
ps, £13) een: ae . 146 . 146 - 143 - 138 . 138 . 138 . 140 .146 . 146 . 146 . 146 . 146 . 146 
Production (inspected slaughter) ------- thous. of Ib 108, 458 | 240, 789 | 231,877 | 188,897 | 153,220 | 111,344 | 120,115 | 152,956 | 171,924 | 158,069 | 91,813 | 100,179} 93,622 
Stocks, cold storage, end of monthg’.-.------ = aa 64, 289 | 490, 281 | 420,301 | 342,450 | 240,298 | 168, 251 | 118, 072 90, 536 98, 484 81, 494 64, 770 49,728 | * 53, 766 
POULTRY AND EGGS 
Poultry: 
Price, wholesale. live fowls (Chicago)...- dol. per Ib_- Ry ie . 250 .219 . 228 233 . 228 . 227 . 242 . 246 . 255 . 260 264 . 268 
Recess, 6 marnets..........<...--.-<..- thous. of Ib_ 17, 683 28, 982 38, 578 42, 059 38, 688 46, 753 62, 047 62, 046 60, 236 33, 085 18, 917 20, 842 20, 435 
Stocks, cold storage, end of montha’-----..--- do...-| 101, 550 J 122,729 | 130,817 | 141,654 | 160,689 | 187,959 | 244,075 | 268,128 | 269,021 | 215, 632 | 183, 889 | 141, 708 jr 117,755 
Eggs: 
Tried, production *___._.--- wares eamebad coat e oo 12,523 | 34,579 | 32,712 | 31,272] 34,149 | 25,000] 23,946] 16,835] 10,610] 15,192] 14,134} 17,845) 15,716 
Price, wholesale, fresh firsts (Chicago) t.dol. per doz . 343 . 308 . 332 . 348 . 338 . 368 . 389 - 423 . 418 . 380 . 349 . 343 . 343 
REE A 6,300 § * 6,735 5, 437 4, 631 4, 010 3, 515 3, 278 2, 998 3, 387 4, 146 4, 786 6, 558 6, 670 
Stocks, cold storage, end of month: 
1 Rag eee A ae SS ates Ors atte eS rs thous. of cases 5, 425 9, 632 11, 335 9, 351 7, 653 5, 427 2, 905 1, 045 411 206 §21 1, 784 r 3,823 
| ECR Sip ee eee hl Sees .-thous. of Ib 231, 192 | 292, 445 | 354, 223 | 388, 547 371,627 | 332, 505 | 279,175 | 220,180 | 165, 933 98, 985 85,499 | 114,814 |" 169, 526 


MISCELLANEOUS FOOD PRODUCTS 
































Candy, sales by manufacturers-_----.-.----- thous. of dol_.| 36,446 | 31,062 | 28,266 | 23,461 | 29,795 | 34,860] 39,043] 40,214] 37,399 | 40,391 | 38,775 | 44,204/| 37,573 
Coffee: } | | 
Clearances from Brazil, total_......--- thous. of bags-_-| 678 1, 207 742 | 731 | 1,247 1,123; 1,185 1,215 1,645 | 1,118 951 1,014 889 
Te Wee Conte. 2c ee ceccensccue shainiaaate'e do___.| 519 955 563 607 | 1, 039 893 | 972 996 1, 395 957 831 44 717 
Price, wholesale, Santos, No. 4 (N. Y.)---dol. per Ib__| . 134 . 134 . 134 . 134 | . 134 134 | . 134 .134 . 134 | . 134 . 134 . 133 | 134 
Visible supply, United States__-.-...- thous. of bags__| 1, 321 1,472 1,235 | 1,609 1, 514 1,778 | 1,516 1, 352 1, 450 } 1,418 1, 380 1,352 | 1,407 
ish: | } 
Landings, fresh fish, principal ports. ---.- thous. of lb- 43, 431 47,888 | 49,606 | 52,542) 46,585 | 43,015 | 35,891 25, 746 | .17,297 | 16,794 | 20,073 | ° 36,786 | 36,356 
Stocks, cold storage, end of month_..-._--.---- do... 40,516 § 69,672 | 88,842! 109,841 | 123,255 | 131,584 | 130,914 | 128,223 | 111,956 | 78,971 | * 52,360! 39,830 | 32,509 
* Revised. * No quotation, tCompiled by the U. S. Department of Labor; see note in April 1944 Survey. 


§Prices since May 1943 have been quoted for sacks of 100 pounds and have been converted to price per barrel to have figures comparable with earlier data. 

tThe hog-corn ratio has been shown on a revised basis beginning in the March 1943 Survey; revised data beginning 1913 will be published later. The series for feeder shipments 
of cattle and calves and sheep and lambs have been revised beginning January 1941 to include data for Illinois; revisions are shown on pp. S-26 and S-27 of the August 1943 Survey. 

*New series; annual figures beginning 1927 and monthly figures for 1941-43 are shown on p. 20 of the March 1945 issue. 

@ Miscellaneous meats includes only edible offal beginning June 1944; trimmings formerly included in “miscellaneous meats’’ are now distributed to the appropriate meat items. 
The total includes veal. shown as a new item in the original reports beginning June 1944 (some of this veal formerly may have been included with trimmings in ‘miscellaneous 
meats’’), and also, beginning September 1944, data for sausage and sausage products and canned meats and meat products which were not reported previously; separate data for these 
items through March 1945 are given in notes in earlier issues; April and May 1945 data are as follows (thousands of pounds): Veal—April, 5,892; May, 5,706; sausage and sausage 
products—A pril, 25,382; May, 25,603; canned meats and meat products—April, 16,640; May, 18,239. 

qData relate to regular flour only; in addition, data for granular flour have been reported beginning 1943; see note in previous Surveys for data through March 1945. Granular 
flour data for April 1945; Wheat grindings, 3,609,000 bushels; production, 788,000 barrels; offal, 62,920,000 pounds; percent of capacity, regular and granular flour combined, 80.6. 

o'Cold storage stocks of dairy products, meats, and poultry and eggs include stocks owned by the D. P. M. A., W. F. A., and other Government agencies, stocks held for the 
Armed Forces stored in warehouse space not owned or operated by tl‘em, and commercial stocks; stocks held in space owned or leased by the Armed Forces are not included. 
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cae —_————, stated, ae Sa = 1945 = 1944 er re, Sa 1945 
an escriptive notes may be found in the a eee a a hie . 
1942 Supplement to the Survey May May | June July | August Pn, October — — ” 9 i ng March | April 
FOODSTUFFS AND TOBACCO—Continued 
| | | | | | | | 
MISCELLANEOUS FOOD PRODUCTS—Con.| | | | | 
| | | | | | 
Sugar: | | | | 
. Cuban stocks, raw, end of month$ | vey) SE 
thous, of Span. tons. } 2,101 3, 164 2, 945 2, 666 2,392 | 2,181 | 1,913 | 1, 027 1, 127 | 1,130] 1,386 1, 776 2, 359 
United States, deliveries and supply (raw value):* | a . 
Deliveries, total______ Pie a SR short tons_.| 614, 071 J” 591,487 | 686,001 | 760,031 | 748, 282 | 662,419 | 649, 792 | 592,731 | 615,732 | 599,417 | 497,486 | 653, 706 |7 589,226 
For domestic consumption. ------------.--- do_._..| 578, 716 {7 546,927 | 654, 592 | 743,815 | 737,665 | 653, 568 | 640,706 | 580,186 | 589, 507 | 559,159 | 477,456 | 605;089 " 552,100 
OS aT Te | ee eee do....| 35,355 44, 560 31, 409 16, 216 10, 617 8, 851 9, 086 12, 545 26, 225 | 40,258 | 22,030 | 48, 617 | * 37,126 
Pooduntion, deiastia, and receipts: : Sh iat a saul cruaes ae ae 
Entries from off-shore areas, total --.__---- do....| 476, 866 | 673,458 | 638,100 | 437,600 | 489,798 | 378, 550 | 455,075 | 417,485 | 462,960 | 471,258 | 392, 680 | 579,633 | 540, 355 
Rs mara cane do 270, 886 | 465,193 | 418,773 | 270,188 | 273,140 | 282,044 | 376,110 | 353,656 | 357,396 | 439,055 | 340,752 | 477,157 | 399,052 
From Puerto Rico and Hawaii--_..-_.---- do-- 197, 999 | 207, 137 | 219,206 | 159,821 | 208,808 | 88,386} 72,172} 57,036 87,548 7,678 | 38,698 | 94,241 | 137, 736 
ea 7 7, 981 1, 128 121 7, 691 7, 850 8, 120 6, 793 | 6, 793 18, 016 13, 230 8, 235 3, 567 
Production, domestic cane and beet._--....do-_-_-_-|-- ‘ 4,001 | 7,702 4, 377 10,003 | 49,873 | 391,596 | 605, 515 | 325, 739 53, 617 14, 139 15, 952 3, 946 
Stocks, raw and refined..............-..--.- do.._.|_..---.--]1,343,620|1,287,717 | 972,577 | 715,572 | 464, 564 | 642, 165 |1,054,005 |1,226,474 |1,147,957 |1,053,052 |1,003,723 | 961, 330 
Price, refined, granulated, New York: . | 
RS Le oR opacities dol. per Ib-_. . 066 . 066 . 066 . 066 . 066 . 066 . 0F4 | (s) (*) (2) . 065 . 066 . 066 
Saale aS Si a bn en a er ee . 054 . 055 . O5E . 055 - 055 . 054 . 054 . 054 . 054 . 054 .054 . 054 . 054 
TOBACCO 
Leat: 
Production (crop estimate) -_-..-.---.---- x 8 6 Pomme bnew nue aac ee abomawe ce dates Sek eee ee Sica ol: 8 See rat ses | ae 
Stocks, dealers and manufacturers, total, end of 
| NN aap s aarp eg “ES Se oe Cees FUP Les cicenelacecewed: 2, 731 ites a ee 2 Eanes Sone oats a 
Domestic: } 
Gieptesl............-.... Reger Oe ova) ee eee = lf ae (0, 2 | ee: mR | a eee 372 
Fire-cured and dark air-cured-_-.-..-------- Se See Sf ee Seced 231 ees © ¥ 225 | i, Sees 275 i 
Flue-cured and light air-cured._..-.....---- do__- ae) Sane oS ea iobiesaee SE: TER tet i eee Ana 2, 442 xy 
Miscellaneous domestic. -----.-- eaves tows do... Se Ae ee ee ees Eee ‘ i: Dee | ri ean ees Soin Cah 2 eee 
Foreign grown: ‘ | 5 E 
ah on wees naud _ ee SRE. eee Piilcestanenltanacnsts “aaa [acmeneens LL eee UE es Bde dusau 
Cigarette tobacc......................... go... ? ee if, RARER Se eee (SS REE ERR RASS | | ee eee ae ) 
Manufactured products: | 

Consumption (tax-paid withdrawals):{ 

0 Se millions. 21, 280 21, 065 21, 166 20, 278 22, 305 20, 021 19, 771 20, 554 17, 826 20, 077 16, 673 18, 679 17, 090 
ee thousands._| 413, 693 | 399,992 | 384,171 | 852,131 | 418,205 | 391,492 | 411,894 | 446,325 | 395,499 | 379,420 | 388,629 | 417,521 | 388, 436 
Mfd. tobacco and snuff_..._-....._- __thous. of Ib_.| 28,074] 23,968 | 23,350] 21,338 | 26,971 | 25,335 | 28,793 30,729] 26,017 | 27,519} 25,089] 27,045] 25,212 

Prices, wholesale (list price, composite): | | 

Cigarettes, f. o. b., destination.....__ dol. per 1,000. 6. 006 6. 006 6. 006 6. 006 6. 006 6. 006 6.006 | 6.006 6. 006 6. 006 6. 006 6. 006 6. 006 
Production, manufactured tobacco, total__thous. of Ib__|------- 24,862 | 23,848 | 22,853 | 27,978 | 26,364] 30,637] 32,168 27,039 | 29,770 | 26,421 | 29,905 |.-..---- 

UN a cnesnieeecaswl do... ee: 365 371 288 374 349 348 371 | 341 373 309 330 

8 AeCaetiaath ale ati a Se i ee sea ee 5, 217 5, 406 4, 683 5, 496 4, 890 5,365 | 6,687] 4,776 5, 115 4, 450 (ees) ES 

EEE. EEE do__-- is 4, 323 4, 508 4, 187 5, 047 4, 407 6,015 4,720 | 4,207 4,532 | 4,216 4, 564 a 

AN aa ae oe erence do..-..|- 10, 720 9,835 | 10,092 13, 290 12, 944 15, 491 16,973 | 13,934 15, 096 13, 404 14, 758 F 

Oa ha aie ot. 3,675 | 3,199] 3,122] 3,207) 3,231] 3,809| 3,850] 3,281) 4,072| 3,516] 4,214 |---....- 

. eee OE ek aS Oe Ee ees 561 531 | 480 564 | 543 610 ° 567 499 582 | 526 624 |.....-.- 

LEATHER AND PRODUCTS 
| | | | | | | 
HIDES AND SKINS | | | | | | 
| 
Livestock slaughter (Federally inspected): | | | 
ie ee ce ec cca thous. of animals__| §22 541 594 634 756 753 920 74 | 669 | 560 | 442 | 575 477 

SEES aaa ae ee 1, 045 989 1, 003 1, 079 1, 339 1, 310 1, 451 1, 336 1, 275 | 1, 284 | 1, 149 1, 213 979 
es a ein wee ae... 3, 375 6, 643 6, 095 4, 795 4,145 3, 521 4, 223 5, 258 5, 663 5, 299 | 3, 267 3, 474 3, 066 

sc ermcihdle do_-_- 1, 824 1, 694 1, 823 1, 898 1, 924 2, 003 2, 238 2, 013 1, 934 2,073 | 1,522 1, 723 1, 507 

Prices, wholesale (Chicago): | 
Hides, packers’, heavy, native steers_...dol. per Ib_. 155 . 155 . 155 . 155 . 155 . 155 155 . 155 155 . 155 | 155 155 155 
Calfskins, packers’, 8 to 15 Ib_......._.-_._----- do_.- .218 . 218 . 218 . 218 . 218 . 218 218 . 218 . 218 . 218 21 21 . 218 
LEATHER 
Production: 

CD ee thous. of skins_- 1,000 952 998 802 1,029 940 1, 006 948 879 957 925 996 972 

Cattle hide_.__- 2 Slice SRR 4: thous. of hides_- 2, 456 2, 251 2, 266 2, 057 2, 27 2, 222 2, 224 2, 292 2,178 2, 395 2, 391 2,475 | ° 2,333 

a: thous. of skins_- 2, 263 3, 132 3, 15: 2, 711 r 2,914 2, 735 2, 900 2, 794 2, 465 2, 543 2, 104 2,536 | * 2,191 

SaaS \ “2S EE 4, 572 4, 328 3,771 | + 4,791 4, 334 4, 532 4, 523 4,122 4, 433 4, 350 4, 332 4, 124 

Prices, wholesale: 
Sole, oak, bends (Boston)ft____-...-._.---- dol. per Ib 440 . 440 . 440 . 440 . 440 . 440 . 440 . 440 440 440 . 440 . 440 .440 
Chrome, calf, B grade, black, composite dol. per sq. ft 529 . 529 » 529 . 529 . 529 . 529 . 529 . 529 529 529 . 529 . 529 . 529 
Stocks of cattle hides and leather, end of month: 

NO eee thous. of equiv. hides__| 11,914} 10,848 | 10,605 | 10,876) 11,178 | 11,193 | 11,476 | 11,658 | 11,857 11,978] 11,991 11, 967 | * 11, 934 
Leather, in process and finished__._.._..___-- 0..-.| 6,902 6, 469 6, 455 6, 792 6, 862 6, 970 6, 974 7,041 7,070 7, 057 7,051 6,955 | 6, 862 
I rn ged do._..| 65,012 4, 379 4, 150 4, 084 4, 316 4, 223 4, 502 4, 617 , 187 4,921 4, 940 5,012 | + 5,072 

LEATHER MANUFACTURES 
Boots and shoes:t | 

Production, total..................-- thous. of pairs__|....--.-- 40,025 | 41,021 | 31,976} 41,166! 38,514 | 40,302] 39,111 35, 366 | 39,670 | 38,871 43,935 | 41,421 
CSOVMrmION. G0es.................-......-..-- "oe EEK S 3, 862 3, 892 3, 298 4,254 | 4,041 4, 284 4,191 3, 884 4, 326 4, 265 4, 937 4,977 
i eS: egy een ee ee” 36,163 | 37,129 | 28,678 | 36,912 | 34,473 | 36,017 | 34,921 | 31,482 | 35,344 | 34,606 | 38,998 | 36,444 

Athletic@_.......... ES Ee i ae: 199 223 175 216 208 256 241 224 | 300 265 332 311 
Dress and work shoes, incl. sandals and playshoes: | 
Leather, uppers, total@_..-.-.- thous. of pairs..|--....--- 21,802 | 22,625} 18,038] 22,743 | 21,888 | 23,044 | 22,157 | 20,624 | 23,355 | 21,927} 23,384] 20,568 
EE do.. | eee! 1, 366 1, 408 1,051 1 es gf 1, 346 1, 336 | 1, 257 1, 153 , 206 1, 182 1, 074 908 
= gS SER enon 7, RN 2, 354 2,470 2, 059 2, 672 2, 488 2,728 | 2, 677 2,418 | 2,807 2, 634 2, 900 2, 636 
Misses’ and children’s...............--..- ey 3, 040 3, 084 2, 563 3, 148 2,974 3,163 | 2,983 2,863 | 3,372] 3,327 3, 618 3, 449 
_. _ ote eS a Sere 5, 527 5, 821 4,495 5, 438 5, 153 5, 423 | 5, 423 5,038 | 5,475 5, 280 5, 373 4, 503 
Co . ae Se ae et eae 9, 515 9. 841 7,870 | 10,208 9,927 | 10,394; 9,817! 9,152} 10,495 9,505 | 10,419 9,077 
Part leather and nonleather uppers®_-......do_.|.-.-..--- 8, 843 8, 865 6, 006 7, 369 6, 126 5,487 | 5,147 5, 162 6, 675 7,617 | 9,968 10, 618 
Slippers and moccasins for housewear--.------ a eae 4, 638 4, 836 4, 104 6, 264 5, 981 6,964 | 7,022 | 5,101 | 4,865! 4,641} 65,199] 4,819 
All other footwear @..........-.-----........ do..| PPLE: 682 580 | 355 320 271 266 | 354 | 372 149 | 157 | 115 | 127 











r Revised. 1 December 1 estimate. * Not available. § For data for December 1941-July 1942, see note marked ‘‘§”’ on p. S-28 of the November 1943 Survey. 

*New series compiled by U. 8. Department of Agriculture; represents both raw and refined sugar in terms of raw sugar (see also note in April 1945 survey). 

§Tax-paid withdrawals include requirements for consumption in the United States for both civilians and military services; withdrawals for export and for consumption outside 
the United States are tax-free. 

t Revised series. The price series for sole oak leather is shown on a revised basis beginning with the October 1942 Survey; revisions beginning July 1933 are available on request. 

@ See note for boots and shoes at the bottom of p. S-23 for explanation of changes in the classifications. 

t The 1944 data have been revised to include reports received too late for inclusion currently and to exclude reconstructed Government shoes which are not included in the 1945 
data; revisions for January-April 1944, and earlier revisions for January-May 1943, which have not been published, will be shown later. The manufacturers reporting the revised 
1943 and later data account for practically the entire production of footwear other than rubber; earlier data were estimated to cover about 98 percent of the total. 
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Sy, | 
agin) otherwise stated, statistics through 1941 _1945 a ; 14 eS | Paes 1945 es 
and descriptive notes may be found in the Q Oc es } 
42S “=i : i : one Sep- cto- | Novem-| Decem-| Janu- | Febru- : 
1942 Supplement to the Survey May May | June July August tember ber ber ber ary ary March | April 
LUMBER AND MANUFACTURES 
ae . : , a | | | | | 
LUMBER—ALL TYPES | 
| | 
; 
National Lumber Manufacturers Assn.:t 
Production, total........<--....-.-- --mil. bd. ft--| 2,972 | 2,730} 2,740 7 ,682 | 2,686 2, 429 2, 170 2, 133 2, 110 2. 311 2, 276 
Prerawoous. ...<<«-..... beads aioe GO... 589 591 | 652 | 581 598 | 544 484 | 374 457 471 440 
WII Sn ocadccadoasimauwewceda Sane 2,383 | 2,139 2, 088 | 2,101 2,088 | 1,885 1, 686 1, 759 1, 653 1, 840 1, 836 
SHIIONEE, 1OEEN «oc ew cen cnansdnucnnoenan esse = 2,911 | 2,869 2, 668 | 2, 575 2,617 2, 455 2, 267 2, 373 2, 270 2, 529 2, 366 
(EE SESS ae are eee eae do | 687 602 562 | 536 571 558 490 522 498 579 491 
; Softwoods___-_--- ae lh See ae Re 2, 224 2, 267 | 2, 106 | 2, 039 2, 046 1, 897 1,777 1, 851 1,772 1, 950 1, 875 
Stocks, gross, end of month, total......--...-..do 3, 732 3, 794 3, 880 | 4, 185 4, 241 4,177 4, 031 4, 037 3, 684 3, 471 3, 361 
EE aS ae Pees = Se 884 881 958 | 1, 125 1, 143 1, 105 1, 030 1, 082 932 825 774 
RO a kare nchcusdscanens ceueusuasen a 2, 848 2, 913 | 2, 922 3, 060 3, 098 3, 072 3, 001 2, 955 2, 752 2, 646 2, 587 





PLYWOOD AND VENEER 


Hardwood plywood, production:* 





Cold press____thous. of sq. ft., measured by glue line_ : 157,010 | 153,519 | 144,276 | 167,184 | 154,292 | 153, 163 | 147,505 | 138,915 | 158, 106 | 145, 440 | 162, 818 
ee ie ees ee earn d6....| 68, 887 69, 129 66, 828 80, 604 68, 671 71, 583 71, 762 65, 652 78, 022 70,770 | * 78, 882 
Hardwood veneer:* 
Production__._..........thous. of sq. ft., surface area_- : 785, 759 | 817,392 | 766,521 | 844,009 | 758,512 | 785,800 | 762,116 | 667,067 | 828,697 | 764, 182 | 829, 247 
Shipments and consumption in own plants__.-.do.... 789, 832 | 805,604 | 774,719 | 850,483 | 778, 558 | 808,669 | 786,856 | 707,387 | 873,681 | 809, 627 | 881,774 
Stocks, end of month_-_..------- Lyacadatuaan ae | 525, 483 | 642,463 | 568,019 | 589,154 | 592,612 | 601,127 | 603,668 | 598,447 | 602,339 | 600, 726 | 576,310 
Softwood plywood:* 
Production_.----- ..-thous. of sq. ft., $6” equivalent 126, 798 | 129,821 | 98,762 | 133,616 | 124,989 | 127,368 | 127,192 | 112,028 | 126,886 | 118,564 | 128, 572 
MER, 5. eat Sang races wdwaacen elbenae do... 128, 157 | 132, 167 94, 767 | 132,274 | 126,606 | 126,717 | 127,371 | 114,774 | 123,965 | 117,996 | 129, 418 
Stocks, end of month.................... iaewn gate 30, 131 27, 367 30, 804 30, 910 30, 487 31, 351 31, 080 28, 439 30, 952 30, 553 28, 913 
FLOORING 
Maple, beech, and birch: 
Ce ES 2 oS ace cee emuceuoen Fee M bd. ft-- 2,775 3, 250 3, 650 3, 550 3, 825 2, 725 3, 900 4, 675 3, 650 4, 625 3, 675 3, 225 2, 575 
Orders, unfilled, end of month...-.....------ a 7, 050 7, 700 7, 350 7, 825 7, 800 7, 075 6, 500 7, 300 6, 925 7, 925 8, 550 8, 475 7, 625 
Production_____--- iduipaniieindadedaerah si Giekaiatalaraanon ae 3, 175 4, 000 3, 950 3, 650 4, 075 3, 775 3, 775 3, 375 3, 375 3, 525 3, 100 3, 125 3, 006 
MENIIIIR ES = poo caccannnuscsswasensodsencduemesn eee 2, 750 3, 300 3,950 3, 050 3, 075 3, 775 4, 375 4, 050 3, 650 3, 650 2, 875 3, 425 3, 275 
on OEE OG TKOMIR Soon cat as caaukaee do....| 2,500 3, 050 3, 150 3, 725 4, 500 4, 750 4, 325 3, 650 3, 325 2, 900 2, 900 2, 550 2, 200 
ak: 
NR Ie Se oh eee a enn do... 14, 210 16, 282 13, 010 19, 397 27, 107 17, 635 17, 644 17, 100 15, 135 16, 755 16, 382 22, 996 16, 799 
Orders, unfilled, end of month._._..--------.--- do....| 41,487 21, 876 19, 424 25, 687 32,196 | 37, 169 36, 843 36, 554 36, 921 37, 823 38, 248 45, 345 45, 462 
Cn, EEL, LAIN NS kee Se do....| 16,897 16, 438 15, 116 13, 361 15, 942 15, 790 17, 135 17, 547 15, 418 16, 630 15, 656 16, 000 14, 522 
a ans eo een scaled wanbied do....}| 18, 186 17, 491 15, 462 13, 134 18, 281 16, 464 17, 970 17, 389 14, 716 15, 905 15, 957 16, 899 15, 681 
Stocks, end of month. ..........224.<.5-4<. ree AS 1, 925 4, 938 4, 736 4, 963 4, 075 4, 095 3, 791 3, 949 4, 456 5, 197 4, 696 3. 797 2, 638 
SOFTWOODS 


Douglas fir, prices, wholesale: 


Dimension, No. 1, common, 2 x 4—16 
dol. per M bd. ft._| 34.398 34. 790 34. 790 34, 790 34. 790 34. 300 33. 810 33. 810 33. 810 33. 810 33. 810 33. 810 33. 810 


P Amen B and better, F. G., 1x4, R. L.--.--- do....| 44.100 § 44.100 44. 100 44. 100 44.100 | 44.100 44.100 | 44.100 44. 100 44.100 | 44.100 44.100 | 44.100 

outhern pine: 

CRGNEE, SONI ooo oa ecccwccuncausnewan mil. bd. ft_- 626 654 749 712 734 634 664 545 668 676 609 707 641 
Orders, unfilled, end of monthf.........--.-.-.- do... 876 946 970 936 887 73 876 809 909 936 952 981 965 


Prices, wholesale, composite: 
Boards, No. 2 common, 1” x 6” and 8’’t 












































dol. per M bd. ft-- (2) 41. 394 41.172 41.172 41.172 41.172 41.172 41.172 41.172 (2) % (2) (3) 
Flooring, B and better, F..G., 1x 4f -.-....-.do-__-- (2) 55. 233 55. 233 55. 233 55. 233 55. 480 (2) (2) (?) (2) 2) (2) (4) 
yo eee eee NL bea mil. bd. ft_. 699 737 704 702 742 654 666 644 559 650 585 665 637 
SRE a ais vance Sd awa do... 715 755 725 746 783 648 661 612 568 649 593 678 657 
SQUOns, One OF INGTON... 5.65 ccc ccnwnncneces do... 1, 131 1, 259 1, 238 1, 194 1, 153 1, 159 1, 164 1, 196 1, 187 1, 188 1, 180 1, 167 1, 147 
Western pine: 
WN ns os scan cocaduawenensanaenes Ge... 465 564 568 524 578 557 496 417 386 394 346 505 449 
Orders, unfilled, end of monthf_-.------.------- ae... 398 529 514 502 468 504 475 420 378 383 362 433 437 
Price, wholesale, Ponderosa, boards, No. 3 common, 
gt fee rere dol. per M bd. ft. 34. 79 34. 91 34. 77 34. 70 34. 64 34. 52 34. 71 34. 62 34. 61 34. 42 34.73 34. 84 34. 79 
IE go cain occaucanuugtanensl mil. bd. ft_- 553 612 646 612 685 573 556 413 367 306 305 371 427 
ES Sa eee tees Re cae 504 552 583 538 613 521 526 472 428 388 368 434 445 
Gioeks, ond OF Ment... occ-scncecasccusecss a $20 824 887 961 1, 033 1, 085 1,115 1, 057 997 915 852 789 771 
West coast woods: 
I ati Gaiam daamculauabeeianne do.... 618 585 673 546 784 640 604 602 529 735 614 687 532 
Orders, unfilled, end of month....--....-.-.--- @6.... 954 1,073 1, 057 1, 006 1,075 1,070 983 926 884 982 993 1,015 971 
| a nwo suunenaadcguaenuatetun do...- 566 788 561 567 704 652 652 633 589 638 596 616 570 
ES Pr: do_... 597 678 718 594 692 654 656 624 600 623 614 635 538 
ane eee "ee 381 414 440 439 449 482 478 475 470 495 432 417 429 
Redwood, California: 
2 eee a ee M bd. ft._| 30,301 28, 724 38, 162 19, 305 38, 510 34, 653 31, 208 26, 330 29, 631 53, 795 36, 497 38, 752 41, 523 
Orders, unfilled, end of month. ...-..-.----.-.- do....| 97, 58i | 151,447 | 146,607 | 111,518 | 99,793] 101,121] 77,851} 70,478 | 70,186 | 90,797 | 94,155 | 96,628 | 103, 245 
Production____-- bu ecd tenaRaka ea sb oaee mean do....| 36,343 41, 390 40, 181 32, 485 41, 161 39, 092 40, 747 37, 265 29, 562 34, 535 31, 057 33, 234 33, 719 
oR ae TR Siete nee a ere do....| 37,191 39, 301 37, 818 36, 211 38, 202 34, 901 35, 348 33, 049 28, 871 33, 512 33, 037 33, 712 34, 299 
Stocks, end of month_._..----.----- __...........d0....| 61,640 | 68,128 | 66,682 | 62,216 | 59,043 | 62,521 | 63,521 | 66,123] 74,311 72,074 | 68,566 66,105 | 64,121 
FURNITURE 
All districts, plant operations. ----- percent of normal. 51 56 57 54 58 57 58 56 53 54 54 54 53 
Grand Rapids district: 
Orders: | 
Canceled......- seneteubaas percent of new orders-.-| 5 3 4 | 3 4 3 3 6 1 4 2 4 3 
RON a cckwetencwonusen no. of days’ production-_| 16 32 | 7 24 23 41 35 25 65 25 23 17 16 
Unfilled, end of month...........--...-.-..do-__- 78 92| 89 s6{ 77 78 76 68 72 84 87 87 82 
Plant operations_-----..-.-- _.---percent of normal.. 46 48 | 47 | 47 | 51 | 50 52 | 51 50 50 50 50 | 49 
Shipments..........-.----no. of days’ production--| 17 15 | 17 | 14 18 | 15 17 | 17 | 15 17 18 18 | 17 
| | | ! | | 
r Revised. 2 Not available. 


*New series. The plywood and veneer series are from the Bureau of the Census and are practically complete. Data beginning September 1941 for softwood plywood are shown 
on p. 16 of the September 1944 Survey; data beginning September 1942, for hardwood veneer are published on p, 14 of the November 1944 issue. The hardwood plywood figures pub- 
lished prior to the May 1945 Survey have been revised owing to corrections received from one company; the revised figures will be published later. 

tRevised series. Data for the indicated lumber series as published in the 1942 Supplement and in the statistical section of the monthly Survey prior to A 1945 issue have been 
revised as follows: Total lumber stocks, total softwood stocks, and Southern pine stocks and unfilled orders beginning 1929; hardwood stocks, beginning 1937; Jestern pine new orders, 
unfilled orders and stocks beginning 1942; West Coast woods new orders, production, and shipments beginning 1938, and all other series beginning 1941. The revisions reflect largely 
adjustment of the monthly series to 1941-43 annual data collected by the Bureau of the Census. Revisions through 1939 for total lumber stocks and total softwood and hardwood 
stocks and through 1941 for other series are available in a special table on pp. 27 and 28 of the March 1943 Survey except that 798,000,000 should be added to the published stock figures 
for total lumber, total softwoods and Southern pine, and 111,000,000 to Southern pine unfilled orders (these additions are to carry back a revision to include data for concentration 
yards); all revisions are available on request. The Census for 1942 and 1943 included many mills in the Eastern States not previously canvassed; this affects the comparability of 
current statistics with those for years prior to 1942 for Southern pine and for total lumber, total softwoods, and total hardwoods. U. 8. Forest Service estimates of total lumber pro- 
duction for 1939-41, based on census data adjusted for incomplete coverage, and census total for 1942 are shown in the table on p. 22 of the February 1945 issue (revisions for 1943 and 
1944 totals in that table, 34,289 and 32,554, respectively. The revised price series for Southern pine each represents a composite of 9 series; for comparable data beginning August 1942, 
See note at bottom of p. S-35 of the June 1944 issue. 
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— 1945 
Unless otherwise stated, anaes Ronee 1941 1945 : 1944 = | | 
and descriptive notes may be found in the | Se . Tov scem-| Js . : 
3 : Sep- Octo- | Novem-| Decem-| Janu- | Febru P 
1942 Supplement to the Survey May May | June | July August tember Ape nee ber | ary ary | March | April 
Als By T 0 
METALS AND MANUFACTURES 
- : : : : ) ) | | | = 
IRON AND STEEL | | | | 
| | | | 
Iron and Steel Scrap | } | | | | 
Consumption, total*__....__.---- thous. of short tons__|--------- 5,245] 4,995 | 4,954 | 5,077| 5,008 5, 246 | 5,070 | 5,025 | 5,048 | 4,714 5,476 | 5, 229 
ES eae ae er eee SS do__. tee’ 2,988 | 2,864 | 2,864 | 2,931; 2,890 3,099 | 2, 999 | 2,884 2,883 | 2, 658 3,078 | 2, 881 
Purchased ee eee ee See 7 2, 257 | 2, 131 2,090 | 2,146 2,118 2, 147 | 2, 071 | 2,141 | 2, 165 2, 056 2,398 | 3 1 348 
Stocks, consumers’, end of month, total*_______--- do_...|---------[ 5,369] 5,376] 65,343 | 5,444 5, 370 5, 080 | 4,791 | 4,425 | 4,173 4,116 | 4,084 | 4,155 
Home scrap*..._...--... SS SEE OEE: a 1, 607 1,613 | 1,592] 1,670} 1,715 1,635} 1,528] 1,453] 1,445 1,465] 1,406] 1,365 
Purchased Tp RO ea ae — eee , 3, 762 3, 763 3, 751 | 3,774 | 3,655 3, 445 3, 263 | 2, 972 | 2,728 | 2,651 2, 678 2, 790 
| | | | } | j | | 
oF Iron Ore j | 
Lake Superior district: - me Je alae 
Consumption by furnaces__-----_-- thous. of long tons 6, 872 7,558 | 7,112] 7,372 7,342! 6,950 7,320} 6,883} 7,090] 6,983 6, 371 7, 082 6, 642 
Shipments from upper lake ports...----_.----- do... 11, 123 12,114 11,975 | 12,909 2,288 | 11,329 10,595 | 4,672 0 | 0 0 0 ‘, 282 
Stocks, end of month, total_-_-.-.------------ ~-do_.-.| 20,715 | 21,474 | 26,655 | 32,069 | 37,243] 41,943 343 | 44,722 | 37,824] 30,889 | 24,577 | 17,304 | 16,429 
ED SIGS ET TE Ee do... 18, 584 18, 356 23,289 | 28,237 | 32,727) 36,684 | 39,249 | 32,883 26,445 | 20,815 | 14,996 | 14, 469 
On Lake Erie docks...........--------..---- do.-..| 2,131 3,117} 3,366} 3,832] 4,516] 5,259 | | 6,473] 4,941] 4,44 3, 761 2,307 | 1,960 
} | | | | 
Pig Iron and Iron Manufactures | j | | | 
Castings, gray iron, shipments*......-.---. short tons ..|--....-- | 790,674 | 763, 459 | 689,744 | 778, 205 | 744, 954 | 780, 453 | 760,383 | 741, 534 | 791,395 | 752, 266 | 857,616 | 773, 988 
Castings, malleable: : Ke " eee oa ee ; [RA eeen RETA 58 ne | SS ee 
Orders, new, net.._.___---- i ke do....| 83,421 92, 285 | 103,692 | 106, 626 71, 307 49,602 | 76, 536 48, 149 | 69,972 | 97,1 oS) 79, 913 | 98, 979 48, O40 
OS Se Sera ake do....| 83,013 70,555 | 70,993 61,320 | 74, 297 74, 628 | 80, 505 79, 629 | 76,187 | 838, 742 78,385 | 86,175 | 77,042 
ES SRE Sea ee do....| 79,565 72,279 | 71,758 61, 704 70,172 | 72,821 76, 882 77,528 | 76,831 | 78,788 75, 220 85,307 | 76,065 
Pig iron: | | 
Consumption*___.._......----.- thous. of short tons 5,218 | 4,960 5,062} 5,159} 4,893] 5,108 4,887 | 4,959 4,911 4,528} 5,205] 4,782 
Prices, wholesale: | oe ; | ae sy SG, wats | a 
Basic (valley furnace)_._....---. dol. per long ton__ 24. 50 23.50} 23.50} 23.50] 23.50 23.50 | 23. 50 23. 50 23. 50 23, 0 24. 00 24. 50 24. 50 
Tea, Oe ae ee SA of Ce 24.17 | 24.17 | 94.17 | 24.17] 24.17 | 24.17 24.17 24.17 24.17 24.71 25.17 25.17 
Foundry, No. 2, Neville Island*_---_____-- ee. 25 24.00 | 24.00 24.00} 24.00} 24.00 | 4.00 24.00} 24.00] 24.00 4.50 | 25.00 25. 00 
Production*__...-...--..-.....thous. of short tons..| 5,016 6,343 | 5,057 | 65,157; 5,210! 4,988 | 5,206 4,904; 4,999 | 4,945 4,563 | 5, 228 4, 786 
Stocks (consumers’ and suppliers’), end of month* | all eo rs, | Fe te 
thous. of short tons__!--------- 1, 658 1, 663 | 1,649; 1,639; 1,617] 1,590 1,536 | 1,492 1, 447 1, 379 1,363 | 1,291 
Boilers, range, galvanized: | i ea | AE IPRS: OE, EN Mba es Oe Gee ests 
Oriems. mew, net_...... -...... 2.2 number of boilers_. 74, 641 69, 560 | of, 966 61, 099 68,008 | 51, 288 os 4, 085 |} 71,163 | 76,249 | pe 111, 640 | 131,632 | 93, 798 
Orders, unfilled, end of month_____._.-__--.---do____! 341, 121 68,106 | 66,272 | 69,632 | 80, 696 | 76, 432 | 83,637 | 91,616 | 112, 638 | » 727 | 219,775 | 281, 488 | 324, 986 
(OE! SS a I Ca Te do... 59, 986 66,107 | 54,903 | 59,416 | 58,154} 54,589 | 69,389 | 63,022 | 52,089] 54,550 | 63, 152 | 66,165 | 49, 256 
Shipments..._..... 5S aise 27 BR Cea = do....| 58,506 | 69,047} 59,800] 57,739 | 56,945| 55,552 | 66,880] 63,184! 56,606] 55,014! 62,592 | 69,919 | 50,300 
Stocks, end of month._....._.....-.....-.-..... do....| 8.470} 16,782 | 11,885 | 13,562 | 14,771 | 13,808 | 16,317 | 1¢,253 | 11,736] 11,228) 11,788] 8,034) 6,990 
| } | j | 
Steel, Crude and Semimanufactured | | | | | | 
Castings, steel, commercial: + = aah soll | Seid 
Griem, mew, total, met__.............-... short tons..|----.----} 176, 993 | 181,816 | 169,921 | 171, 309 129, 847 | 146, 116 | 120, 667 | 138, 666 | 210, 182 | 214,408 | 203,170 | 177, 707 
Remway epocisitees.... .......-........-...... Se eee ec 28, 147 19,248 | 29,921} 14,371 | 16,173 | 20,937 | 30,259 | 39, 121 | 38,537 | 28,746 | 37,000 
eo eS eee ee eee ees __.| 161, 783 | 157,444 | 131,940 | 154, 911 144,458 | 150,719 | 146,411 | 144, 162 | 157, 176 | 146, 165 | 166,896 | 150, 281 
Railway specialties. ___._......_-.---..--.-.- do....i---------] 29,974 | 30,309 24,756 | 31,864 | 27,660 | 28,949 26,939 | 25,660 | 25, 267 23, 159 27,268 | 24, 150 
Steel ingots and steel for castings: = a es inl ere higceee 
Production ................... thous. of short tons_. 7,477 7,703 | 7,234 7,498 | 7,499} 7,235 7, 621 7, 278 7, 366 7, 206 6,655 | 7,708 | 17,292 
OS EES Re AS 92 97 | 94 94 | 94 | 94 96 | 94 | 93 | 89 91 | 95 | 93 
Prices, wholesale: oa . =| aaa oil ae 2 
Composite, finished steel_......__-____- dol. per Ib__| .0272 . 0265 . 0265 -0265 | .0265 | .0265 .0265 | .0265 | .0265 .0269 | .0271| .0271 | . 0271 
Steel billets, rerolling (Pittsburgh).-.dol. perlongton.| 34. 40 34.00 | 34.00 34.00} 34.00} 34.00 34.00} 34.00 34.00 | 34.00 | 34.00} 34.00 | 34.00 
Structural steel (Pittsburgh) ......_.---- dol. per Ib__| .0210 -0210 | .0210 -0210 | .0210; .0210 -9210 | .0210 | -0210 | = .0210 .0210 | .0210 | .0210 
Steel scrap (Chicago) _____- Pee dol. per Jong ton__| 18.75 18.75 | 18.75 18.75 | 18.75} 18.69 16.90) 17.00} 18.69 | 18.75) 18.75] 18.75 | 18.75 
U. 8. Stee} Corporation, shipments of finished steel | aA we bs ee os | aot ontl os | 
EEE EE ae thous. of short tons. 1, 798 1,777} 1,788) 1,755) 1,743) 1,784] 1,775} 41,744 1, 768 1, 569 1, 562 1.870 | 1,723 
Steel, Manufactured Products | | | | 
| | | | 
Barrels and drums, steel, heavy types:4 ra) a ee — ics = 
Orders, unfilled, end of month__-.__._.-_- thousands__'-.-.-- ps 3,432 | 3,767 | 3,649 | 5,276 | 6, 666 | 6, 742 | 6, 747 7 522 7,251 | 6,917 | 6,834 
| Se eae eae ee ae ee 2 ‘ E 1, 539 | 1, 509 | 1, 439 | 1, 611 | 1, 394 | 1, 659 1, 584 | 1,837 1, 684 | 1,945 | 1,972 
OS Se eae Bae Z 1,531 | 1,518 1,427 | 1,619 1, 390 | 1, 665 | 1, 594 1, 809 1, 698 1,944 1,971 
Stocks, end of month._....___._-..---.-.------ ed NES 49 | 40 | 51 | 43 | 47 | | 52 | 41 | 70 51 | 53 53 
Boilers, steel, new orders : ; | it | | | 
OS ae 2S a thous. of sq. ft- 1, 211 1,155 1, 608 1,122} 1,649 831 | 904 | 914 925 | © 2,235 1,139} 1,385 901 
ee number... 839 849 839 | 728 | 1,070 | 757 | 692 | 699 | 538 | 71,142} 1,026 | 910 836 
Porcelain enameled products, shipments{ thous. of dol. 3, 178 2, 664 2,868 | 2,870] 3,152 3,060 | 3,302 | 3,155 | 2,818 | 3,029 2, 743 3,207 | 3, 146 
Spring washers, shipments----.----.---.--------- do--- 379 382 | 319 | 361 347 | 383 | 414 | 464 477 | 419 | 495 | 433 
Steel products, production for sale:® | | = | al | | 
Sines 2 ee thous. of short tons__|_-. 5,313 | 5,164] 5,082 5, 159 5,157 | 5, 184 | 5,161 | 4,965; 4,940] 4,776 5,632 | 65,254 
Meniuntheis.. .........-......--«-.. cu. ae 533 | 512 | 498 510 | 497 471 499 | 474 | 451 | 465 532 | 609 
ASS eae ae Se ea 521 | 504 | 506 518 | 510 501 | 512 503 506 461 | 578 | 544 
0 Oe Ee ae area Se ee: * a 1,042} 1,010} 969 | 858 | 936 957 | 900 | 819 743 644 | 736 628 
ss”? ese do. 220; 192} 201; 195| 214 214} 204} — 209 | 199} 194] 212 189 
REIS Sete Os Lt 2 dS ae “Se SE 790 | 768 763 | 839 828 841 33 802 843 | 825 | 984 | 917 
Strip—Cold rolled............ ee ee i AIRS 97 | 97 | 88 95 97 | 9} 100| 103 | 109 107! 4121] 418 
"Ea eee =. do 115 119 | 117 121 | 21 | 127 | 121 | 113 | 118 | 119 | 127 | 121 
Structural shapes, heavy _----..---.--------- an... 318 298 | 300 298 311 | 306 312 | 302 259 | 262 296 273 
Tin plate and terneplate@. -.......--.--.--- do 231 | 256 | 246 238 204 205 | 202 234 237 | 207 | 288 | 285 
Wire and wire products....__-.-...---------- do 369 363 | 337 377 360 | 369 | 354 342 348 330 | 393 | 363 
| | | 
. - . y : | | } | | 
NONFERROUS METALS AND PRODUCTS 
Aluminum: | : | 
Price, wholesale, scrap castings (N. Y.). dol. per lb . 0375 .0425 | .0425 . 0425 . 0420 . 0362 . 0327 . 0317 . 0312 .0358 | .0375 | .6375 . 0375 
Production:* | | 
i ee a tn cea mil. of Ib 104.0 152.9 132.8 135. 1 123. 3 | 94.9 | 96.8 88.9 | 93. 7 97.3 91.3 106. 2 103. 2 
Secondary recovery. .-...-.-------.-------- oo RE, ERS 59.9 55.9 | §3. 5 | 55.9 | 47.0 43. 4 48.0 | 46.3 | 62.3 61.8 | 67.6 66. 2 
Aluminum fabricated products, shipments*--_..-.do__-- -----§ 221.2) 187.9 | 199.6) 223.6! 211.2) 198.21 208.2 165. 1 200.3 195.8 231.3 225.8 














r Revised. q Beginning 1943 data cover virtually the entireindustry. ©Designated “‘tin plate’ prior to the July 1944 Survey but included terneplate. 

od Beginning July 1944 the coverage of the industry is virtually complete; the coverage was about 97-98 percent for September 1942-June 1944 and 93 percent prior thereto. 

§ Beginning January 1945, percent of capacity is calculated on annual capacity as of Jan. 1, 1945, of 95,501,450 tons of open-hearth, Bessemer, and electric steel ingots and steel for 
castings; data for July-December 1944 are based on capacity as of July 1, 1944 (94,050,750 tons) and earlier 1944 data on capacity as of Jan. 1, 1944 (93,648,490 tons). 

t Of the 99 manufacturers on the reporting list for Jan. 1, 1942, 30 have discontinued shipments of these products for the duration of the war. 

© Beginning 1944 data represent net shipments (total shipments less shipments to members of the industry for further conversion) instead of net production for sale outside the 
industry, as formerly. For 1942 data, except for April, see the October 1942 and July 1943 Surveys; for April data see note at bottom of p. S-31 in the September 1943 issue. 

* New series. Fora description of the series on scrap iron and steel and pig iron consumption and stocks and 1939-40 data, see note marked ‘‘*’’ on p. 8-29 of the November 1942 
Survey; later data are available on p. S 30 ofthe Apri! 1942 and subsequentissues. The new series on pig iron production is from the American Iron and SteelInstitute and is approxi- 
mately comparable with data from the Iron Age in the 1942 Supplement (data in the Supplement are in short tons instead of long tons as indicated); see p. S-30 of the May 1943 Survey 
for further information on this series and data for 1941-42. The new pig iron price, f. 0. b. Neville Island, replaces the Pittsburgh price, delivered, shown in the Survey prior to the 
April 1942 issue. For data beginning January 1942 on aluminum production see p. 24, table 6, of the June 1944 Survey. Data for aluminum fabricated products cover total shipments 
of castings, forgings, sheet, strip, plate, rods, bar, and other shapes, and are available es January 1942; data for gray iron castings are based on reports of foundries accounting 
for about 98 percent of the total tonnage of the gray iron castings industry for January-November 1943 and 93 percent thereafter. Botb series are from the War Production Board. 
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Cates seeretes stated, statistics through 1941 | 1 i ee ee a 16 ee. ees 3 
and descriptive notes may be found in the | es | ae . iin | 
1942 Supplement to the Survey | May May June July August x. me | Octo peru — = | — March April 
METALS AND MANUFACTURES—Continued 
| | 
NONFERROUS METALS AND PRODUCTS—Con | | | | 
Bearing metal (white-base antifriction), consumption 

and shipments, totalf_............---- thous. of Ib 5, 184 4,774 5, 283 5,336} 4,588 5, 300 4,780 | 4,302 | 5,439 4, 886 6, 016 5, 792 
Consumed in own plants__.....------- (Serserele do- 1, 304 1,154} 1,218 1,204} 1,215 1,129 971 1,221 | 1,314 1,113 | 1,303 , 282 
Shipments. -_- amet enact 3, 881 3, 621 | 4,065 | 4, 133 | 3, 373 4,171 3, 809 3, 082 | 4, 125 3,773 | 4,713 4,510 

Brass sheets, wholesale price, mill_.----- Z dol. per Ib. 195 195 -195 195 | . 195 195 . 195 195 | . 195 - 195 . 195 . 195 
Copper: 
Price, wholesale, electrolytic, (N. Y.)---- dol. per Ib__| 1178 1178 | 1178 | 1178 1178 | .1178 1178 .1178 1178 | 1178 . 1178 1178 1178 
Production:¢ | 

Mine or smelter (incl. custom mene. _short tons. 74, 24! 94,534 | 89,070 | 86,224 | 82,769 | 82,776 | 82,653 | 76,466 | 76,790 | 73,754 | 67,496 | 76,537 | * 74,392 

OE Se eee do 85, 319 98, 580 | 93, 958 93, 650 91,047 | 88,384 89, 068 87,145 82,649 | 67,726 69, 950 76, 395 75, 436 
Deliveries, refined, “domesticd" Ot 2 ees do | 139, 203 | 165, 887 141,139 | 121,898 , 515 | 118,054 | 126, 5€¢ 127, 517 | 156,800 | 145,904 | 172,585 | 218,488 | 161,111 

; Stocks, refined, end of monthg’_-.._.--____- ew ~ 63, 841 87, 074 42, 467 48, 050 0, 991 | 51, 412 49, 358 58, 051 66, 780 59, 715 57, 142 51, 861 55, 453 
ead: 
Ore, domestic, receipts (lead content)’. --..-..do- 34,652 | 36,931 | 34,255} 29,982] 34,873 | 31,266] 31, 486 31,395 | 30,498 | 33, 867 31,046 | 34,841 33, 925 
Refined: | 
Price, wholesale, pig, desilverized(N. Y.)__dol. per Ib 0650 . 0650 . 0656 . 0650 0650 . 0650 | . 0650 . 0650 0650 | =. 0650 . 0650 . 0650 . 0650 
Production, totalo’_.__.--.....-._._--. _short tons. 45, 848 45, 903 39, 755 40, 471 38, 436 38,614 | 42, 997 42, 842 46, 052 9,099 } 46,616 48, 029 46, 511 
From domestic oreo’. .-..-..-...--.----- _.do- 42, 12¢ 42,663 | 34,413 | 33,434 | 35,934 | 35,717 | 34,642] 36,112] 40, 264 | 45,463 | 38,699 | 39,077} 39,725 
IRON Sot ced uaceaneccnadannahan do } 40, 58 48,142 | 43, 485 42, 966 410, 884 43,586 | 42,303 43, 513 50, 420 40,887 | 44,213 47,249 | 44,179 
Stocks, end of month ee racwatad cam ee ae 38,488 | 37,586 | 33,847 | 31,344 | 28,890} 23,911 | 24,595 23,915] 19, 536 | 27,738 | 30,141 | 30,909 | 33, 234 
Magnesium production:* | | } } 
ba EEE Sees eee ee eee mil. of Ib_-| 6.4 4.3 | 29. 4 30. 1 5.0 18.5 | 16. 6 12.5 8.5 | 7.7 | 6.0 6.7 | 6.4 
BOCOREIONY TOCOVOIT.. . 5 6 oc j nce ccscsccccecns. ..do 2.8 2.8 r 2 2.8 2.7 | 2.8 2.1 1.8 | 2.5 | a1 2.8 2.8 
Tin, wholesale price, Straits ON. ¥.)...<... 0. per ib 5200 5200 5200 5206 200 . 5200 5200 . 5200 5200 5200 . 5200 . 5200 2 5200 
Zine, slab: | 
Price, wholesale, prime, Western (St. 

PRM co nlsk scan cadsausucsananne ..---dol. per Ib 0825 -0825 | .0825 . 082 0825 . 0825 | . 0825 . 0825 25 | 0825 - 0825 . 0825 
Productiong" sueteedemes .---Short ton 69,440 | 80,497 | 73,067 | 72,947 | 71, 281 66,891 | 68,781 67, 432 35 | 70,492 | 64, 72: 71, 739 
SEES AEG ae do | 66,982 80,825 | 65, 785 63, 193 64, 295 65,150 | 67,871 | 65,559 32 | 92, 453 82, 855 94, 494 

OOOO asco scntecens dc vennusiscucheces do....} 66,849 | 80, on | 65,488 | 63,193 | 64,16 64,927 | 67,820 | 65,519 10 | 89,949 | 82,650 | 94, 206 ’ 
Stocks, end of month’. ee ee Nee eel do. 170, 997 | 217,671 | 224,953 | 234,707 | 241,693 | 243, 43 244, 344 | 246,217 | 237,520 | 215,559 | 197,427 | 174,672 | 168, 539 

MACHINERY AND APPARATUS } | | 
| | | | 
Blowers and fans, new orders__...___.__- thous. of dol_. | 13,370 - |} 1,780 |--- nasa enapraoei 8, 788 |. Diceeon 10, 196 |.......< 
Electric overhead cranes:§ } | | 
Dy ye Re eng aS Se nee do 766 | 822 473 680 522] 1,146 518 | 602 | 889 807 410 | 640 
Orders, unfilled, end of month.....-.......... do ‘ 3,841 | 4,082 3, 837 3, 726 3, 714 4, 579 4, 292 4,226 | 4,530 4, 738 4, 493 4, 630 
ES ie er aS do- 810 | 630 663 700 | 598 | 597 795 683 | 581 599 655 522 
Foundry equipment: 
New orders, net total. ._._..--.....-- 1937-39= 100. 104. 7 503.9 | 466.1} 375.8 | 450.5 388.0 | 526. 5 369.5} 397.4} 422.4 465.3 604. 7 
New equipment 2 SAEs AE a See do 347. 6 477.0 | 426.8 327.5 416.3 336. 5 504. 0 301.7 361. 7 362. 2 } 423.5 586. 8 
5” eee es ee eee eee do 606. 6 598.8 | 604.8) 546.4; 671.4 569. 7 605. 9 609. 4 558. 4 634.7 | 612.9 667.8 
Fuel equipment and heating apparatus: | } 
Oi) burners:® | | 

oye ee a ee -Dumnber_.| 14, 08 4,970 7,049 | 5,653; 7,162 5,988 |} 9,029 15,866 | 12,326 14, 268 13, 618 14, 578 12, 859 

Orders, unfilled, end | nr ** 56, 99! 12,200 | 12,630 13, 341 14, 443 13, 835 14, 398 22, 441 27, 214 | 39, 331 43, 749 49,715 53, 086 

Shipments Rio GE EE do 10, 170 5, 253 | 6,619 | 4,942] 6,060 6,596 | 8,466 7, 823 7, 553 9, 007 7, 965 9, 863 9, 488 

Stocks, end of month._______- ae ~ 6,742 | 21,419 | 20,192; 18,996] 17,802}; 16,061 13, 110 | 12,679 | 11,221 | 8997] 8,109 7, 583 7,177 
Mechanical stokers, sales: 1 | | } 

Classes 1, 2, and 3 PELE S I 7, 523 2,515 | 3, 235 3, 29 4, 368 8,996 | 5,188 4, 768 4, 849 5,091 | 4,914 6, 491 6, 737 

Classes 4 and 5 | | 

I oa a rs a A 347 279 | 352 370 |} 47 406 | 418 362 380 | 228 219 344 257 
Horsepower. . ..- onde hE eg ee ae 74, 049 51, 737 57,007 | 70, 453 83, 689 70, 85: 74, 188 63, 288 70, 390 44, 322 43,05 | 72,248 49, 042 
Unit heaters, new orders_-....-____.__. “thous. of dol_- ies |} 2,691 |- eae | ee Se 4, 653 io, i +e, % Se 
Warm-air furnaces (forced air and gravity flow), | | | 
sninments*_.............- PETS __num ber, 29, 422 21, 051 22,637 | 21,022 25, 101 27,193 | 28, 684 28, 265 22, 146 23, 739 22, 401 28, 285 25, 617 
Machine tools:* | | | 
III INNO oe bc oeecceus _.do | 26, 198 59, 922 49,558 | 31, es +} 41,079 | 33, 152 57, 206 58, 706 62, 504 8, 619 58, 024 | * 47,488 | * 19, 009 
Orders, unfilled, end of month..._....---- _.do | 275, 256 | 185,746 | 194,450 | 191, 295 | 196, 760 | 194,125 | 213, 675 | 235,396 | 260,880 | 281,252 | 302, 612 |7310, 052 |* 289, 089 
Shipments eesti ak teuce tele tas taba ain mabaehdiapteimidira do....| 39, 825 41,819 | 41,471 | 32, 753 | 35,177 | 35, 889 37, 516 36, 277 36, 784 37, 353 36, 018 | * 39,977 | * 40,170 
Pumps and water systems, domestic, shipments: | | | 
Pitcher, other hand, and windmill pumps-_-._..units__| 28,807 }| 36, 701 | 29,988 | 26,671 | 32,050 | 22,494 | 31,229 29, - 22,838 | 32,955 | 26,279 | 31,408 | * 23,848 
Power pumps, horizontal ., Sei aeeee. do | 641 300 262 | 409 418 292 | 354 248 556 476 77 * 783 
Water systems, including pumps..-.--.__-.--- do 33, 733 25,299 | 28,126} 30,142 25,561 23,865 | 32,171 29, MD 20, 427 29,086 | 27,911 30, 993 | * 28, 362 
Pumps, steam, power, centrifugal], and rotary: | 
ra ek cass daccecncwe thous. of do] 3, 177 4,815 | 3,096 3, 497 4,175 3, 635 4, 016 2, 207 2, 242 3, 57 3, 326 3, 284 3, 237 
ELECTRICAL EQUIPMENT | | 
Battery shipments (automotive replacement only), } | 
number*. PRE Ls RG te Oke PBA 5d ie thousands. . 1, 32¢ 1,324 1,368 1, 48 938 1, 857 | , 934 | 1,741 | 1,635 1,450 | 1,158] * 1,243 1, 158 
Electrical products: t } | | 
Insulating materials, sales billed__..-___-_- 1936= 100 393 | 408 338 387 351 357 | 340 | 323 371 | 380 414 329 
Motors and generators, new orders..--_.---....do_-__| 434 346 365 416 | 314 242 | 432 328 352 393 398 328 
Furnaces, electric, industrial, sales: 
ee oo so nied eae po eccmbune kilowatts 20, 608 11, 156 11, 743 2,781 | 8,094; 6,970] 9,531 6, 152 10, 653 11, 193 2 
Le ee eee thous. of dol_- 1, 328 | 810 843 1,005 | 711 688 | 927 | 491 870 | 883 ee 
Laminated fiber products, shipments. - do 795 5, 727 | 4,92 519 | 4,936 5,006 | 4,854 4, 779 5, 546 5, 666 6, 085 5, 671 
Motors (1-200 hp): } 
Polyphase induction, billings. -....-....-...-- do..-- 6, 199 5, 048 005 5,420} 5,675] 5,965 | 6,677 5, 073 | 5, 911 6, 168 5, 541 
Polyphase induction, new orders_-.-_.....-._. .do 6, 378 | 6, 221 7, 183 4, 899 5,402 | 5,210} 7, 490 | 6, 200 | 6,535 6,639 | 6, 541 
Direct current, billings ...__..___-__- _.do 6, 654 6, 385 6, 839 6,533 | 6,372 6,190 | 6,010; 4,730} 5,231 5, 515 4, 763 
Direct current, new orders. __-_-- : oo. . 9, 907 7, 042 5, 803 6,743 | 2,992] 9,293 3, 933 | 4,575 | 4,343 4,777 | 3,528 
Rigid steel conduit and fittings, shipments short ton 10, 7, 904 7, 967 8, 531 8,173 8,838 | 8,811 | 9,266) 11,276] 14,141 | 9,842 | 10,300 
Vulcanized fiber: | | 
Consumption of fiber paper_....--..--- thous. of Ib 4, 237 3, 953 3,77 4, 184 4,130 4,416 4,038 | 3,845 | 3,901 3, 825 4, 407 4, 094 
Shipments_- a caieiiie a thous. of dol 1, 322 1, 240 1, 079 1, 174 1, 156 1, 275 1,170 1, 149 | 1, 166 | 1,272 1, 428 | 1, 284 





r Revised. tThe total and the detail cover 


o’For data beginning January 1942 for the indicated copper, 
§ Revisions in unfilled orders for April-July 1942are available on request; data cover 8 companies beginning March 1943. 


@ 1944 data based on reports of 124 manufacturers (see note in April 1945 Survey); 


4 Of the 101 firms on the reporting list in 1941, 


59 manufacturers; see March 1944 Survey for comparable data for 1942. 
lead, and zinc series, see p. 24, table 6, of the June 1944 Survey. 


20 of these reported no production, shipments, orders, or stocks in 1945. 
20 have discontinued the manufacture of stokers: some manufacture stokers only oc casionally. The manufacture of class 1 stokers 


was discontinued Sept. 30, 1942, by order of the War Production Board; this accounts for the large reduction after that month in figures for classes 1, 2, and 3. 


*New series. For magnesium 
estimated industry totals compile 


by Dun and Bradstre et; 
1942 and the eariy months « 


the November 1942 Survey; for new and unfilled orders for 
tire industry through June 1944; thereafter, reports were no longer requested from 150 small companies which formerly accounted for about 4 percent of total shipments. The new series 


roduction beginning January 1942, see p. 24, table 6, of the June 1944 Survey. 
data beginning 1937 are available on request, 


)f 1943, see p. S-31 of the A 


August 1944 issue. 


manufacturers accounting for almost the entire production; shipments for January and February 1944, the earliest data available, 23,418 and 21,699, respectively 


tRevised series. 


insulating materials, as published prior to the April 1945 Survey 


, have been revised; revisions are available on request. 


The series on automotive replacement battery shipments represents 
For 1940-41 and early 1942 data for machine tool shipments see p. S-30 of 
The data for machine tools cover virtually the en- 


on shipments of warm-air furnaces, which replaces the new orders data formerly shown, is compiled by the Bureau of the Census from reports to the War Production Board by 126 


The index for motors and generators includes an adjustment for cancelations reported through December 1944; data for all years for this an and the index’ or 
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WOOD PULP | | | | | | 
Production:t 
Serr, Sa short tons_.| 852, 365 fr 811,106 | 795,840 | 743,904 | 833, 433 | 775, 530 | 844, 288 | 819, 376 | 734,987 |r801,024 |r739, 570 | 834, 628 |r 793, 702 

Bleached Eee eee compel do...-| 74,912 | 64,365 | 66,617 | 69,222] 69,071 | 64,872} 73,484 | 72,190 65, 811 i 70, 099 | "67,705 | 71,589 | 70,307 
Unbleached sulphate.........-.------------- do...-| 335, 923 | 319,009 | 323,855 | 308,015 | 341,152 | 316,288 | 339, 840 | 327, 587 | 276, 294 | 302,599 |r 283, 144 | 322, 306, 968 
SEE EET FS = do..--} 139, 620 fr 131, 542 | 129, 165 | 117,376 | 138,404 | 127,017 | 137, 247 | 1é 30, 481 | 122, 264 | 134,182 | 122, 489 ; 128, 766 
Unbleached sulphite....................2...- do....| 73,891 J 7 76,618 | 73,124 | 63,141 | 73,329 | 68,167 | 72,594 | 71,720 | 67,367 | 74,908 | 65,429 | 74,261 | 69, 748 
SA a eee do....| 40,000 | * 35,991 | 35,306 | 30,591] 36,500} 34,211 | 37,356) 36,523 35,188 | 36, 984 | 34,004 | 39, 268 | © 37,023 
aE EE See es do.__-| 139, 140 J 140, 884 | 125,599 | 112,241 | 125,443 | 119,011 | 134,858 | 135 ” 584 | 128,253 | 136,861 | 124, 587 | 143, 667 |r 137, 995 

Stocks, end of month:7 | 
ON 99 Ae ATS do....}| 86,228 | 90,479 | 88,204 |} 82,281 | 72.561 | 66,643 | 64, 780 66, 552 | 66,844 | 75,955 | 72,207 | 74,879 | * 78, 231 

Bleached SS ee eee do....| 7, 641 5, 084 3, 966 5, 350 4,040 4,734 | 5,276 5,306 | 4, 162 Ae itl 5, 212 5, 247 5, 142 
Unbleached sulphate........-.----.---------- ae 7, 689 9, 794 9, 751 8,606 | 10,704] 10,162} 8, 717 8, 690 | 10,645 9, 471 9, 094 10, 055 7, 844 
BONO DRIDMIOD... ooo ow on cen ne ecnnceonsess do...-} 15,411 [16,093 | 14,131 | 12,849} 12,378{] 11,717} 11, 989 2,505 | 12,360 | 12,998 11,894 | 12,050 12, 797 
Unbleached sulphite............---.-..----- do...-| 8,063 J *9,128 | 10,126 9, 246 8, 536 8, 971 8, 529 9, 225 8,169 | 10,015 8, 499 7, 252 7, 220 
__ UE Biles J eae eee do....| 3,128 } * 2,040 | 2, 027 2,216 1, 886 2, 122 2, 468 1, 945 2, 336 2, 854 3, 648 2,748 | © 2,589 
eee ae do....| 41,416 [45,734 | 46,158 | 41,560 | 32,075 | 26,344] 24,351 | 25,002} 25,580] 29,718 | 31,090] 35,386 | 39, 987 

PAPER AND PAPER PRODUCTS | | 
All paper and paperboard mills (U. 8. Bureau of the | | | 
ensus) :* el 
Paper and paperboard production, total_..short tons-- 1,515,682 1,484,667 |1,460,305 41,326,206 |1,518,922 |1,421,869 {1,501,175 |1,464,762 |1,328,965 |1,443,310 |1,325,247 |r1,527,254|71,424,285 

I ee ocean do_...| 722, 122 } 703,610 | 690,840 | 621,394 | 720,152 | 679,898 } 715, 596 | 699,872 | 655,550 | 696,984 | 639, 477 |r725, 103 |r670, 711 

oe: ae eee ee do 793, 5 560 | 781,057 | 769, 465 | 704,812 | 798,770 | 741,971 | 785,579 | 764,890 | 673,415 | 746,326 | 685,770 |r802, 151 | 753, 574 
Paper, roy building paper, newsprint, and paperboard 
(American ee and Pulp Association) :t 

SSE short tons__| 554, 520 | 535,046 | 541,318 | 495,761 | 567,268 | 541,544 | 583,179 | 535,120 | 565,495 | 623,564 |r 524,310 |r 577, 261 |r 568, 895 

a eli a ena SR .--do....| 571,272 | 566,863 | 555,732 | 495,226 | 582,877 | 545,247 | 579,085 | 564,717 | 526,309 | 563,920 + 515,279 |r 580, 940 |r 540, 736 
oe Se ee eae do....} 567,750 | 561,519 | 573,946 | 489,987 | 580,379 | 551,964 | 571,262 | 566,418 | 530,948 | 554,383 |r 521,704 | 583, 010 |r 542, 002 
ne paper: 

OE TET do....| 78,450 | 73,010 | 79,192] 75,015 | 78,331 | 86,106 | 96,447] 78,520] 100,100 | 96,150 | * 75,692 | + 92, 456 | * 80, 250 
Orders, unfilled, end eae oaesconneel do....| 166,818 | 137,272 | 136,946 | 145,868 | 140,650 | 139,164 | 151,863 | 144,537 | 159,622 | 171,475 |r 169,553 {7 173, 589 |r 172, 803 
ee eee do....| 83,524 | 82,834} 79,709} 69,941 | 85,959 | 81,931 | 87,432 | 85,970] 79,669] 85,670 | 78, 508 | * 88, 134 |” 78, 243 
ae ee Ne ere do....} 81,415 80, 346 84,115 | 68, 282 83, 914 83, 840 89,039 | 87,656 80, 371 84, 614 | * 78, 967 | * 89, 905 | * 78, 968 
a eS ae eee do....| 41,470 | 44,816 | 40,675 | 44,170] 45,796 | 42,955] 42,817] 41,269 40,313 | 43,781 | ° 43,154 | 7 41,986 | * 41, 230 

Printing paper: 

Ere ere ---d0....| 155,447 | 174,088 | 153,024 | 142,565 | 186,100 | 160,533 | 169,203 | 165,532 | 171,885 | 206,665 |r 157,147 |r 181, 844 |r 170, 058 

Orders, unfilled, end ef month. -..........--- do..._| 164,327 | 146,152 | 133,592 | 132,904 | 151,756 | 147,125 | 143,812 | 130,962 | 144,231 | 154,712 |r 152,991 |r 152, 663 |r 164, 026 

| See do__..| 165,947 | 175,980 | 168,098 | 146,031 | 179,078 | 167,223 | 173,069 | 172,273 | 162,936 | 172,189 |r 156,385 |r 178, 771 |r 166, 537 

| SE eae ee do....| 165,148 | 177,417 | 169,560 | 145,636 | 175,081 | 169,812 | 171,929 | 172,873 | 163,224 | 170,364 |r 159,849 |r 177, 982 |r 165, 767 

Stocks, end of month..........-.....----- ----do_...| 52,465 | 52,484] 49,755] 61,022] 54,808] 62,148] 63,565] 51,446 | 53,329] 655,542 | 50,612 | * 50, 280 | 51, 905 
Ww rapping eee: 

I eS oe hla do_...| 228,819 | 206,671 | 216,870 | 206,675 | 223,754 | 218,068 | 224,213 | 204,435 | 206,392 | 228,665 |r 207,122 |r 213, 038 |r 230, 337 
Orders, unfilled, ae do_...| 230,188 | 185,416 | 188,512 | 203,012 | 195,169 | 194,213 | 202,187 | 184,563 | 197,146 | 217,040 |r 230,043 |r 207, 137 |r 234, 690 
ee isn. ca ehakaanenwaoan sina do....| 229,468 ]| 216,847 | 218,969 | 197,810 | 228,478 | 210,978 | 226,253 | 218,007 | 199,132 | 215,582 |r 197,329 |r 222, 210 |r 207, 990 
SEE ae eee. do....} 229,064 | 210,306 | 225,720 | 192,141 | 229,933 | 212,406 | 219,722 | 218,303 | 204,495 | 207,778 |" 200,385 |r 224, 537 |r 211, 450 
ee eee ee do....| 63, 451 65, 611 62, 430 67, 964 64, 161 62, 105 70, 292 67, 558 67, 572 74, 521 | ° 73, 143 | * 65, 904 | * 62, 829 

Book paper, coated: 
Orders, new_............- percent of stand. ome.. 56. 4 51.3 51.9 48.8 53.3 57.2 52.7 53.6 52.2 56. 7 53. 0 54.5 55.8 
EE EEE re =e 61.3 52.3 57.0 46.2 55.7 53. 4 56. 5 61.7 54.2 52.4 55.6 57.0 54.7 
ee eee peers "oe 55.5 54.4 56. 5 47.6 53.6 55.7 57.7 56.3 50.6 57.4 57.9 56. 3 55.1 
Book —- uncoated: 
| et ELE eee eee eee do. 74.9 77.5 73.7 70.1 80.4 78.8 80.3 80. 4 81.6 80.7 83, 2 83.3 76. 4 
Price, yhotansia, “BY” grade, English finish, unite, 

Dl ME cok cnnsenienewceniabe dol. | ph 00 Ib_. 7.30 7.30 7.30 7.30 7.30 7. 30 7.30 7.30 7.30 7.30 7. 30 7. 30 7. 30 
hoe oe pe EE percent een capacity. 81.2 78.1 79. 5 71.1 81.3 80.7 80. 3 84. 2 78.3 76.3 79.8 82.5 81.8 
eR eee ee do... 78.3 78.4 80.0 71.5 79.7 82.8 80. 2 83.0 ey at 76.8 80.7 83.0 81.8 

Newsprint: 
Canada: 

Ee TE -| 264,464 | 262,467 | 246,864 | 244,406 | 262,695 | 244, 209 | 258,301 | 256,762 | 244,970 | 264, 766 | 239,661 | 263,776 | 245, 429 

Shipments from mills ea d 264, 767 | 276,054 | 268, 213 | 249,979 | 274,706 | 252,928 | 262,998 | 259,409 | 230,780 | 232,110 | 217,220 | 267, 163 | 263, 754 
as 7 ah at mills, one of manth..............-.<0 do....| 89,653 | 97,377 | 76,028 | 70,455 | 58,444 | 49,725 | 45,028 | 42,381 | 56,571 | 89,227 | 111,668 | 108,281 | 89,956 

ni 

connie «| en do_...| 205,797 | 197,427 | 191, etl 174, 866 7 = 189, 612 | 218,137 | 211,572 7 952 | 185,193 | 175,062 | 202,802 | 203, 234 

ree 5 SSE dol. Lane short ton..| 61.00 58. 00 58. 00 58. 00 58. 00 58. 00 58. 00 58. 00 58. 00 58. 00 58. 00 61. 00 

|“ short tons..| 63, 768 60,909 | 61, 106 59, 875 oo 31 61,529 | 61,994 62,546 | 61, 169 60, 381 58,228 | 64,733 59, 757 

Shipaonts Sa do....| 63,498 | 62,319 60, 648 | 59,946 | 61,217 61,069 | 62,537 | 61,697 | 61,295 | 60,120 | 59,095] 66,166 | 58,942 

Stocks, end of month: 

ON <r 6, 403 6, 216 7, 374 7, 303 6, 717 (igs 6, 634 7, 483 7, 357 7, 618 6, 751 5, 318 6, 133 

At publishers 240, 437 | 275, 809 | 300,070 | 325,365 | 342,122 | 345,049 | 332,393 | 325,112 | 296,784 | 272,897 | 259, 147 | 253, 136 | 243, 643 

eS OS eee ----| 43,539 50, 636 46, 288 44, 336 46, 642 51, 997 46, 575 49, 256 45, 496 50, 160 53, 740 45, 532 47, 985 

board (National Paperboard Association): - 

Sedan, TT ee ii ns cecbnigunmnbeinnnede do_...| 705,924 | 695, 585 | 635,256 | 645,895 | 683,881 | 605,367 | 704,746 | 651,974 | 610,859 | 733,751 | 620,084 | 714,741 | 668, 913 
Orders, unfilled, end of month-...........-.--- do....| 546,211 } 509,322 | 544,454 | 570,626 | 549,114 | 482,896 | 486,882 | 484,811 | 471, 289 565, 064 | 558,285 | 549,631 | 546, 311 

eae Se? do....| 706,479 | 697, 674 | 673,808 | 608, 458 | 708,973 | 654, 104 | 680, 288 | 672, 212 | 596, 214 | 652,913 | 603, 191 | 702,416 | 653, 605 

i aim ctibamoe 96 96 96 85 96 93 95 95 85 91 95 97 97 
Waste paper, consumption and stocks:§ 

Seta short tons._| 416,605 ] 411,870 | 389,217 | 344,457 | 406,115 | 378,499 | 398, 559 | 487,039 | 353,103 | 393,004 | 353, 704 | 426, 213 | 393, 395 

e peer at mills, end of month-..-_......-.--- do....| 194,395 } 122,779 | 129,777 157, 290 164, 211 | 174, 556 186, 949 187, 697 | 186,383 | 164,576 | 163,918 | 172,933 | 187, 459 
aper ucts: 
Shipping containers, corrugated and solid fiber, ship- 

ES: mil. sq. ft. surface area__| 4, 112 4,078 3, 968 3, 756 4, 316 4, 105 4, 271 4, 078 3, 858 4, 231 3, 813 4,264 | 73,911 
Folding paper boxes, value:* 

Se 1936=100..| 267.4 258. 4 241,2 201.2 256. 4 223.3 261, 2 266.0 | 281.0; 322.4 281.0 273.3 299. 3 

EE Ee eee - do....| 278.9 262. 4 | 260. 3 228. 4 267. 6 261.1 276. 1 71.7 257.2 | 272.5 250. 6 295. 5 262.8 

PRINTING 
| | | 
Book publication, total_.............-- no. of editions_- 557 610 | 538 562 461 656 491 669 651 | 487| 392 | 720 653 
aS CE ea do-...} 465 524 | 432 462 397 544 | 428 555 552 | 398 | 346 | 57. 462 
New _,__ & eee ee do... 92 86 | 106 100 64 112 | 63 114 99 | 89 | 46 | 146 191 
| | 
"Revised. {For revisions for 1942 and the early months of 1943, see note for paperboard at bottom of p. S-35 of the July 1944 Survey. 


§Computed by carrying forward March 1943 figures on the basis of percentage changes in data for 59 identical companies reporting to the National Paperboard Association. 

tRevised series. Revised wood pulp production data for 1940-43 and sulphite stocks for all months of 1943 are shown on page 20 of December 1944 Survey; revised 1942 stock figures 
for all series are on pp. 30 and S-31 of the June 1943 issue. The data exclude defibrated, exploded, and asplund fiber. The paper series from the American P aper and Pulp Associa- 
tion beginning in August 1944 Survey are estimated industry totals and are not comparab e with data shown in earlier issues; there have been further small revisions in the data as 
published prior to the June 1945 issue; revisions for 1943 and January-March 1944, together with earlier data, will be published later. 

*New series. The new paper series from the Bureau of the Census cover production of all mills including producers of building paper and building boards; for comparable 1942 
monthly averages and data the early months of 1943, see p. S-32 of the August 1944 issue. For data beginning 1934 for shipping containers and a description of the series, see p. 
20 of the September 1944 Survey. The indexes for folding paper boxes are from the Folding Paper Box Association, based on reports of members accounting for around 50 percent of 


the industry totals; earlier data wil] be published later. 
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Uaioe otherwise stated, statistics through 1941 _ 1945 — age ae _19% Pat 1945 
and descriptive notes may be found in the } | : . — e~ ? 
1942 Supplement to the Survey May May | June | July | August A. = Novem-| — a | “—— | March | April 
| | 
PETROLEUM AND COAL PRODUCTS 
COAL | | 
Anthracite: | | 
Prices, composite, chestnut: | 
. ah SSN eee ee dol. per short ton_- 13. 87 13. 96 13. 85 13. 84 13. 84 13. 84 13. 85 13. 86 13. 86 13. 87 14. 00 13. 98 13. 88 
NING Socios cacadaccveauucdnsuuedurss seem do....| 11.476 11. 574 11, 435 11. 419 11. 419 11. 419 11. 419 11. 424 11, 430 11. 430 11. 430 11. 430 11. 433 
Co thous. of short tons_- 2, 124 5, 848 5, 623 4, 962 5, 623 5, 443 5, 603 5, 088 4, 570 4,195 4, 445 5, 238 | * 5,309 
Stocks, end of month: | 
In producers’ storage yards......-.....---.--- a 353 348 378 413 442 462 492 445 322 289 285 277 
In selected retail dealers’ yards-_No. of days’ supply --|_ ie 15 15 18 22 20 22 25 19 ll 10 13 16 


Bituminous: 
Industrial consumption and retail deliveries, total 
thous. of short tons- -| 


46,062 | 44,260 | 43,072] 43,171 | 46,585 | 45,710 | 49,516 | 39,684] 55,186 | 59,082] 52,549 | 51,693 | * 43, 998 






Industrial consumption, total............---- @0....| 37,234 36, 746 35, 295 35, 254 36, 958 35, 967 39, 003 39, 644 41, 813 42, 780 38, 252 39, 583 | * 36, 198 
BOGTIVS CONG OVGE ng nine. cc concei nous ee @o....| 844 1, 006 958 944 896 805 822 759 632 714 708 828 r 588 
Byproduct coke ovens. ...........-.-.----- do... 7, 868 8, 134 7, 778 7, 967 7, 978 7, 606 7, 985 7, 748 7, 984 7, 934 7, 216 8, 060 7, 454 
I EE oc cunadesaudwucmnnaciwanes ed G6... 313 293 311 316 358 336 364 360 352 296 245 265 281 
PII NI ic cai errea dwinewi wnt eamende oe 129 126 112 117 115 121 128 129 138 145 133 138 129 
Electric power utilities....................- GG-... 5, 982 5, 847 6, 167 6, 414 7, 046 6, 657 6, 754 6, 824 7, 066 7, 119 6, 210 6,187 | * 5,910 
po eee do.-.-} 10,689 10, 834 10, 230 10, 248 10, 445 10, 095 10, 940 10, 714 11, 758 12, 014 10, 749 11, 407 10, 592 
Steel and rolling mills_-.-.......-....------ ....| 859 829 778 780 831 807 807 908 1,022 1, 080 942 938 860 
i RES RS SES iT eat do....| 10,550 9, 677 8, 961 8, 468 9, 289 9,540 | 13,143 | 12,202 | 12,861 13,478 | 12,049] 11,760] 10,384 

i) | ———— a a do....| 8,828 7, 514 7,777 7, 917 9, 627 9,743 | 10,513 | 10,040] 13,373 | 16,302 | 14,297] 12,110 7, 799 

Other consumption, coal mine fuel_._.....-.--- do...-| 229 257 248 228 252 233 235 229 204 239 214 239 198 
Prices, composite: 
— = | SS  eeeneeet dol. per short ton._| 10.50 10. 27 10.28 10. 29 10. 31 10. 31 10. 31 10. 32 10. 33 10. 33 10. 35 10. 36 10. 34 
olesale: } 
nis Soca Ss abasana meek wawekee do....| 5.361 5. 242 5. 239 6, 238 5. 239 5. 237 5. 237 5. 237 5. 237 5. 237 5. 237 5, 237 5, 241 
ll eee do_...| 5,640 5. 508 5. 510 5. 512 5. 514 5. 509 5. 509 5, 516 5. 516 5. 513 5. 513 5, 513 5, 513 
Vio! ee thous. of short tons__| 50,030 | 53,930 | 52,712 | 48,986 | 54,177] 50,480] 51,813 50,819 | 45,774 | 52,200 | 46,900; 52,360) 43,350 


Eee: thous. of short tons..| 44, 008 55, 293 59, 680 61, 413 63, 909 64, 905 65, 074 64, 020 7, 204 49, 465 45,773 45, 495 | * 43, 793 
po SR eae eee do_...| 40,044 50, 591 54, 259 55, 537 58, 233 59, 150 59, 256 58, 330 52, 470 46, 127 42, 643 41, 839 | + 39, 841 
Byproduct coke ovens.....................- do....| 4,428 5, 892 6, 152 5,711 5, 928 6, 174 6, 397 6, 737 6, 112 5, 695 5, 610 5, 452 4, 456 
i dcricnosancndmanwdnetaas 0 456 472 491 508 537 550 592 582 538 494 448 441 416 
CN nic macs pascnwontoscceed= a 181 205 206 216 239 250 243 261 243 214 189 175 167 
Electric power utilities_..............----- do_...| 12,620 15, 713 16, 457 16, 965 17, 505 17, 773 17, 962 17, 671 16, 305 14, 098 12, 916 12, 519 | * 12, 350 
pe ES SS) eee a 9, 309 11, 737 13, 329 13, 797 14, 633 14, 773 14, 691 14, 427 12, 918 11, 312 10, 189 9,965 | * 9, 509 
Steel and rolling mills.....................- do__.- 681 761 785 811 775 791 796 783 701 665 666 725 695 
eee do....| 12,309 15, 811 16, 839 17, 529 18, 616 18, 839 18, 575 17, 869 15, 653 13, 649 12, 625 12, 562 12, 248 
Retell dealers; totel........................-- do---- 3, 964 4, 702 5, 421 5, 876 5, 676 5, 755 5, 818 5, 690 4, 734 3, 337 3, 130 3, 656 3, 952 


Price, beehive, Connellsville (furnace) 


dol. per short ton. 


| 
| 
| 
COKE | 
| 7,000} 7.000] 7.000} 7.000] 7.000} 7.000} 7.000] 7.000} 7.000) 7.000 | 7.000} 7,000] 7, 000 
| 
| 
| 
} 


Production: 
I sre an as apo canacial thous. of short tons_- 542 645 615 605 573 516 527 481 405 457 454 531 * 377 
I cock cul cnkeacwaiedn eaaieasas G0... 5, 528 5, 728 5, 473 5, 664 5, 670 5, 412 5, 672 5, 507 5, 640 5, 576 5, 060 5, 646 5, 227 
II a inccutcuacawucomadacccccasac a ee 145 135 158 158 155 181 164 172 181 163 172 184 
Stocks, end of month: 
Byproauct plents, total...............-...-...- do_.--| 724 756 784 921 986 995 1, 040 1,198 1, 149 913 779 677 633 
pO een do.... 514 569 554 589 596 565 586 688 655 609 584 499 429 
BG TPES BINI g. 5 on ce nntcnnccncccsnnesee oe 210 186 231 332 390 430 454 509 494 304 195 178 204 
Pg err een) ae 141 127 130 116 116 137 162 187 174 131 125 141 
PETROLEUM AND PRODUCTS 
Crude petroleum: 
Consumption (runs to stills) ft_....-...- thous. of bbl__| ___] 139, 537 | 139,937 | 143,434 | 143,047 | 140,453 | 143,720 | 140,045 | 145,125 | 145,071 | 134,882 | 146, 285 | 143, 221 
Price (Kansas-Okla.) at wells___.....--- dol. per bbl__| 1, 110 1.110 1.110 1.110 1.110 1.110 1.110 1.110 1,110 1.110 1.110 1,110 1,110 
PE ingid cncwracccwinnaicudeied thous. of bbl__|____-- 141, 293 | 137,251 | 141, 287 | 145,296 | 142,989 | 146,938 | 142,404 | 145, 282 | 147,186 | 133,238 | 148,758 | 144, 025 
Refinery operations. --..._.---.------ pct. of capacity_-|__..-- 92 95 96 95 95 94 94 95 93 96 94 95 
Stocks, end of month: 
pS eee thous. of bbl__|_._.._-- 235, 176 | 229,631 | 223, 503 | 223,901 | 222,868 | 223,500 | 222, 759 |! 220, 663 | 221,737 | 220,221 | 223,988 | 224, 229 
Pg ae ne ee a Se 50, 407 50, 190 48, 895 50, 150 48, 919 50, 323 49, 039 48, 377 49, 620 48, 609 51, 904 52, 754 
At tank farms and in pipe lines-_-.-_._-.--- ee ae 171, 467 | 166,227 | 160,938 | 160,162 | 160,216 | 159,447 | 159, 582 | 158, 181 | 157,808 | 157,449 | 157,755 | 156, 955 
ive cr citd oat ment rears Waka sine a0... eos 13, 302 13, 214 13, 670 13, 589 13, 733 13, 730 14, 138 14, 105 14, 309 14, 163 14, 329 14, 520 
Ee Civ ic cncecncentantscenes Sa 6, 254 6, 118 6, 186 6, 291 6, 469 6, 487 6, 482 6, 107 6, 026 5, 791 5, 567 5,415 
, a eer number = 1, 033 1,177 1, 098 1, 200 1, 357 1, 194 1, 154 1, 099 1, 022 1, 024 1, 235 1,151 


Refined petroleum products: 
Gas and fuel oils: 






































Consumption: 
Electric power plantsf--_----------- thous. of bb]__|____--_-- 1, 516 1, 640 1, 530 1, 505 1, 650 1, 746 1, 825 2, 012 2, 148 1, 698 1, 570 1, 379 
pO SS eee a 7, 956 7, 579 °7, 877 7, 970 7, 750 8, 284 8,314 8, 863 8, 488 7, 726 8, 571 8, 152 
ae = oil (Pennsylvania) --..-..--- dol. per gal-_| . 066 . 066 - 066 . 066 . 066 . 066 . 066 . 066 . 066 . 066 . 066 . 066 . 066 
Production: 
Gas oil and distillate fuel oil---__-- thous. of bbl. .}_...---- 21, 215 20, 028 21, 316 20, 593 19, 110 21, 697 18, 870 19, 058 20, 556 20, 267 20, 934 20, 443 
peas a Se ae 38, 026 7,902 | 38,332 | 37,291 | 37,903 | 39,322] 39,370} 41,278 | 41,862] 37,141 | 39,471 | 38,660 
Stocks, end of month: | 
Gas oil and distillate fuel ofl___.........--- do-.- ____..-] 82,484 | 35,242] 38,335 | 40,712 | 43,687 | 47,352 | 45,584 | 38,333 | 31,695 | 27,210 | 26,729 29,148 
pS OE do..... ae 44, 682 46, 649 50, 589 53, 506 57, 849 57, 420 55, 643 50, 383 44, 347 39, 760 35, 451 34, 418 
Motor fuel: 
Prices, gasoline: 
Wholesale, refinery (Okla.)......----. dol. per gal_- . 059 . 060 . 060 . 060 . 059 . 059 . 059 . 059 . 059 . 059 . 059 . 059 . 059 
Wholesale, tank wagon (N. Y.)-.-.-.-------- es . 161 . 161 . 161 . 161 - 161 . 161 . 161 . 161 . 161 . 161 . 161 . 161 . 161 
Retail, service stations, 50 cities_........__- do--_- . 146 . 146 . 146 . 146 . 146 . 146 . 146 . 146 . 146 . 146 . 146 . 146 . 146 
PrOGGie: TOMBE os weccncn en ccacecs. thous. of bb]__|__..___-- 61, 191 61, 719 63, 480 64, 064 63, 674 65, 514 64, 842 65, 800 66, 662 63, 503 67, 955 65, 770 
Straight run gasoline. ................------ Rica Reckwucsan 22, 352 22, 510 22, 748 22, 655 23, 827 | 24, 421 24, 019 24, 081 24, 267 23, 733 25, 037 24, 553 
|, | Sn ee 31, 510 31, 959 33, 062 33, 769 32, 283 | 33, 190 33, 055 34, 020 34, 262 | 32,255 34, 655 33, 177 
Natural gasoline and allied products}f-....- Se SERRE 8, 477 8, 387 8,767 | 8,792 8,648 9,090 9, 024 9, 197 9, 843 8, 993 9,763 | 9,498 
oN GO Seni ae -"Sae eeeee 5, 198 5, 429 6, 165 6, 084 5,799 | 6,020 6, 109 6, 008 6, 380 5, 457 6,138 | 6,077 
Retail Gistrvingimems.. ........0256-25.... | ee 2, 235 2,305! 2,163 2,264 | 2,223 2, 194 2, 155 2, 076 72, 135 1, 891 Se Satdavions 
€ Revisions for 1944 not shown above are as follows (thous. of short tons): Beehive—Mar., 668; Apr., 615. Byproduct—Jan., 5,663; Feb., 5,361; Mar., 5,693; Apr., 5,582. 
* Revised. 1 Stocks on new basis comparable with 1945 data; see March 1945 Survey for December 1944 figures comparable with earlier months. 


§ See note marked “‘§” on p. S-33 of the March 1945 Survey. For revisions for 1941-42 see p. S-33 of the August 1943 Survey and p. 8-34 of the July 1944 issue, respectively. 

tIncludes production of natural gasoline, cycle products, and liquefied petroleum gases at natural gasoline plants and, since the beginning of 1942, benzol. Sales of liquefied petro- 
ieum gases for fuel purposes and transfers of cycle products are excluded from these figures before combining the data with production of straight run and cracked ine to obtain 
total motor fuel production. Separate figures through March 1944 for the items excluded are given in notes in previous issues of the Survey; April 1945 data are as follows: Sales of 
liquified petroleum gases for fuel, 1,376,000 barrels; transfers of cycle products, 82,000 barrels. 

tRevised series. For source of 1939-41 revisions for bituminous coal, see note marked “‘{” on p. S-32 of the April 1943 Survey; revisions for 1942-43 are shown on p. 5-33 of the 
April 1945 Survey. For 1941 revisions for the indicated series on petroleum products, see notes marked “t” on p. S-33 of the March and April 1943 issues (correction for crude 
petroleum production January 1941, 110,683), and for revised 1942 monthly averages, see note marked “‘f” on p. S-33 of the July 1944 issue; 1942 monthly revisions and revisions for 
1943 are available on request. Revised April 1944 figure for wells completed, 982. 
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Unless otherwise stated, statistics through 1941 1945 = 1944 a = 1945 . 
and descriptive notes may be found in the | r | | p | 
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PETROLE ‘UM AND COAL PRODUCTS— Continued 



























































PETROLEUM AND PRODUCTS—Continued 
Refined petroleum products—Continued. | | 
Motor fuel—Continued. | | | | | 
Stocks, gasoline, end of month: | | } 
Finished gasoline, total...-...-.-- thous. = 1h. ss 74,519 | 70, 246 68,921 | 66, 542 64,914 | 65, 886 68, 107 73, 622 78,877 | 85,473 | 85,654 | 79,653 
3. a ee eee = z . 49,047 | 45,468 | 43,639 41, 752 40, 608 | 42. 145 | 43, 527 48, 217 53, 210 59,635 | 59,616 | 53,309 
Uniinished Senos. ......s-2<c-0-0.--5--n0-. 86 pee. 12,193 | 11,738 11, 581 11,924 | 12,072 | 12,388 | 12,467] 13,208] 12 789 11, 984 11, 793 | 11, 151 
a Seay ee do__- 4, 436 4,477 4, 425 4,211} 4,141] 4,160] 4,334] 14,451 4, 160 4, 618 4,644 | 4,783 
Kerosene: | | | 

Price, wholesale, water white, 47° , refinery (Penn- | | | 
sylvania) EST RSS eeeer Seen dol. pergal. | 0.074 . 074 . 074 . 07: . 074 .074 | . 074 | 074 | . 074 | . 074 .074 . O74 | . 074 

OS Se ee ae thous. of bbl]__}--- 6, 710 6, 246 6, 277 6, 358 6, 339 6,515 | 6,505 6, 461 6, 614 6, 291 7,056 | 6, 260 

— refinery, end of month.-...-...-.-.-.- ae, leeicen 4,969 | 5,949 6, 665 7, 583 7,985 | 7,847 | 6, 977 5, 765 4 674 4, 181 4, 215 | 5, 022 

Lubricants: | | } 
Price, wholesale, cylinder, refinery (Pennsylvania) | | | } 
dol. per gal__} . 160 .160| .160] .160 160}. 160 | .160} .160/ .160/ .160]  .160 160 160 
ee ee enn thous. of bbl__|_-- 3, 337 3, 453 3, 364 3,356 | 3, 458 | 3,672] 3,587] 3,581] 3,504 | 3, 062 3, 589 3, 716 
Stocks, refinery, end of month._-.....-____-- RSs (eae 7,771 | 7,590 | 7,426 7, 169 7, 364 | 7,452] 7,562] 7,815| 7,796 7, 641 7, 423 7, 307 
Asphalt: | | 
Dteenibens NE ee ae re short tons_-_|_-__ 598, 900 | 690, 700 17 711, 600 | 800, 200 | 7 750, 400 677, 600 | 553,600 | 481,100 | 471, 200 420,900 | 467,100 | 524, 000 
Stocks, refinery, end of month-_..-.-.-.-_-.-- ae Eee 889, 500 844, 600 735, 600 | 590,000 | 495,100 | 465, 800 | 534,400 | 626, 200 | 730, 000 | 808, 200 | 862,000 | 909, 300 
Wax: | | | 
EE A SA ee et thous. of Ib._|___ 65, 520 | 60,480 | 63,560 | 64,120 | 62,160 67,480 | 63, 560 67, 200 71.960 | 64,960 | 81,480 70, 560 
Stocks, refinery, end of month.-.........-.-.- aS 93, 800 | 91, 560 93,800 | 96,040 | 94,920] 96,880 | 94,920 | 93,800 | 88,480} 86,240 | 87,360 | 84,840 
Asphalt prepared roofing, shipments:t | | | } 
< ES ee eR ERAEE thous. of squares__|___--- 4,134 | 3,976 3,624 | 4,216; 4,004) 4,192| 4,116 3, 662 3,879 | 3,799] 4,679 3, 991 

Smooth-surfaced roll roofing and cap sheet_..do____|___ 1,337 | 1,197] 1,133 1,318 | 1,099] 1,173 | 1,295 1, 456 1,518 | 1,573 r 2,039 1, 365 

Mineral-surfaced roll roofing and cap sheet_..do.-__|--_ 1,196 | 1,157] 1,035] 1,200 1, 194 1231 1, 215 | 943 1, O82 | 995 | 1,176] * 1,090 

a, eS ares aa. a Se 1,602 1,622; 1,457 1, 699 1,711 1,797 | 1,606] 1,263 1,279} 1,231 | 1,465 , 037 

STONE, CLAY, AND GLASS PRODUCTS 
| | —s ci 
ABRASIVE PRODUCTS | 
Coated abrasive paper and cloth, shipments_...reams__| 142, 069 | 142,604 | 123,538 | 114,484 | 128,464 | 117,325 | 128,272 | 122,485 | 122,517 | 117,087 | 132,499 | 137,714 | 152, 959 
PORTLAND CEMENT | | | 
| | j } | | 
Production - tune wees cutee palus, SOE... UB RBe 7, 181 7, 906 | 8, 516 | 9,003 | 8,739 9,194] 8,304] 7,387 | 5,371 | 6,398 7, 084 
Percent of capac ity SEES PRE EES ea ee eee a 10 35 | 40 41 | 44 | 44 | 45 42 36 | 29 | 31 36 
RE EE ES EE Rea thous. of bbl_. 9, 272 8,784 | 9,350] 9,283] 10,758} 10,121] 10,263] 7,380] 4,595 | 4,574 | 6,988 | 7,894 
Stocks, finished, end of month.._-.-.-.-_-..-- ---do....} 19,600 , |} 21,008 | 20,233 ; 18,482] 17,144 | 16,049} 16,993] 19,863 | 22,171 | 21,588 | * 20, 789 
« Stocks, clinker, end of month..--.-.-.-- See ae | 5, 816 2] 5,577] 5,287) 5,096| 4,862] 4,856 | 5,329 | 6,023 | 6,185 | * 6,009 
| | | | | | | 
CLAY PRODUCTS | | | | 
| 
Prick, unglazed: | 
Priee, wholesale, common, composite, f.o.b. plant | poo 
dol. per thous..| 15.384 | 14.008 | 14.095 | 14.150] 14.109| 14.586 | 14.830] 15.059 | 15.055 | +15. 998 | 15.377 | 15.354 | 715.372 
3. thous. of standard brick__|--- 155, 065 | 157,357 | 157, 870 | 176, 585 164, 682 | 185,573 | 174,069 | 151,426 | 142, 206 | 131, 504 |r 157, 220 | 152, 330 
EEE EEE A ee AS = Ses on 181,649 | 179, 104 | 177, 815 | 198, 845 | 183,078 | 206,368 | 183,506 | 134,374 | 136, 992 | 127, 287 |r 166,191 | 173, 488 
er en OE I i on ince ee Be 79,011 | 355,727 | 335, 347 | 312,176 | 293, 616 2 69 | 261,743 | 277,884 | 98) 111 285, 795 |" 276, 312 | 254, 470 
| 
GLASS PRODUCTS | | | | 
Glass containers:t | | | 
EER EE CONT thous. of gross._| 9, 295 8,866 | 8, 966 8, 075 8, 692 7,737 8,601 | 7,967 | 667 8.031! 7,304 8, 812 | 524 
Percent of capacity. (leer ca Oa: Cae ie Tae SS 127.1] 128.5 120. 4 120.0} 115.4] 123.3] 1188] 1143] | | 5 
SSS eee thous. of gross..| 9, 069 8,766 | 8,431 7, 784 8,514 | 7,522] 8,187] 7,787] 7,390] 8,071 | 7,425 9, 063 &, 763 

Narrow neck, food................. Sacre do. -.- 701 552 594 624 | 809 | 894 774 | 529 176 | 21 | 572 652 654 

a, ee ee do... 2, 430 2, 415 2, 106 1, 909 | 2, 179 1, 873 2, 287 2, 310 | 2,246] 2,339 2, 057 2, 449 2,331 

Pressure and nonpressure_ -_------- ee eee do_.- 685 679 | 679 657 611 | 497 536 | 508 457 | 69 | 490) 578 65 

oo ee eee aEeeeee do....| 1,066 982} 1,061 871 811 | 661 | 749 | 874 | 919} 1,032 | 917 1,117 1,016 

a ne aan Givin eoleni wis nee do__. 784 785 695 738 | 891 | 904 947 | 908 | 866 | 863 | 823 778 72 

paodwine end toilet... .........-.-.......-.-.- do....| 2,008 1, 806 2, 008 1,785} 1,963] 1,640 1,908 | 1,732] 1,545] 1,823 1, 694 2, 262 2, 114 

Ne aa chimintnninantubmsmnowee . 720 915 728 | 708 | 700 642 697 | 652 | 586 593 | 523 | 761 684 

oo  ————————— meets eaenkoe do. ..-| 302 239 251 25 271 | 251 247 | 242 66 | 268 | 265 | 288 289 

Home canning-_--------- CASES Eee ee 372 394 | 309 241 | 278 | 159 | 4] 32 29 63 | 85 | 176 299 

NS EE eee do 4.444 4,710 | 4,947 5,082 | 5,097 | 5, 164 | 5, 394 5, 346 | 5, 097 | 361 | 359 | 4, 803 4 41 
Other glassware, machine-made: } | | | | 
Tumbiers: | | | ee | 

IES 5 Giieniannviciawtgn oacmain entre thous. of doz 6, 237 5,912; 4,679] 6,120 7,027 | 6,561 | 60} 4,697) 4657 |) g ego] 3,220] 5,815 4, 944 

NS ae ae --do....| 5,839 5,851 | 5, 254 5, 434 6,591 | 6, 290 | 024 | 4,481 | 4,606 | 324 | 3,979 | 5,215 5, 276 

RE Ea ee eee ee 5, 502 7,600 | 7,063 6, 752 7, 077 7, 148 | 7, 286 | 7, 376 | f, 050 | 178 | 5, 000 } 5, 550 5, 178 

Table, kitchen, and householdware, shipments | | | | | 
thous. of doz__| 2, 656 2,311 2,014 | 2,301 3,202 | 2, 820 3, 353 3, 271 901) 2,705} 2,311] 3,027 3, 050 
Plate glass, polished, production$__-.__ thous. of sq. ft..| 8, 637 9,391 | 9,265) 8,246 9,746 | 9,046] 9,105 7, 619 7,013 | 8915 | .363 | 8, 996 8, 489 
Window glass, productiong’_..-.--.._-. thous. of boxes__|_-- ee, [= eas Pe eee ERY Cee on ls a | : 
EEE aa: sS Rigg hens eae ere aes ee: are bei ie ss eae 
| | | | 
GYPSUM AND PRODUCTS | | | 
| | ] | | 
Gypsum, production: | | | 7) | 
Crude ae a eee |e | 980, 401 | eee pocket oper eee Si 936, 423 | _ a __..| 848, 323 
| A ee anes a See 503,985 |_........ eR re Sh a Se } 552, 394 | __ _.| 539, 848 
Oygeem: products sold or used: | | | | | | 
aint cae pion tae nkncneneeoninnnndie eee (ee ee | 260, 867 |--------- ‘teat oc] ey eet at RS 308, 302 | | _.| 266, 237 
Calcined: } 

For building uses: | : | | 
EE a eT ee Nea Sage RRR Se [Po 2s eS Aceon | 140,775 | aay ee eS Uh ae ..| 108, 684 | 
Keene’s cement_______-.-.-__.. sh af eee a iE Se ee TE ae...) ees ee 2. 3 ee | 2 549 | 
All other building plasters.....-._-------- do S ee"  ; ee ee | 669m | 7. sete a Cian inaneneies Hey”). emcemanes 
—_ 1S EN ee eae thous. of sq. oe ee = as A ES (Biante | 165, 030 I nr Eo, eS Ae _.| 116, 041 
EE ee a no nck  <¥ Ree See a eS Se a ae Vt e ee oe oc ae 
Wallboard@ eS eee ek Re Ree "Aaah aN: C0" nee eee 364,575 |_____. 777777777} 373, 025 | 

Peeieenes peeetere.....................- rt es eae aie 47, ES ROS i ¢~) Senn easier a nt es Tae ul (SEG t=. 5 











r Revised. 1 See note 1 p. S-33. qAccording to the compilers, data represent approximately the entire industry. o' Collection of data temporarily discontinued. 

@Includes laminated board reported as component board; this is a new product not produced prior to September 1942. {Data for 1945 are partly estimated, 

tRevised series. See note marked ‘‘¢” on p. 8-34 of the July 1944 Survey regarding changes in data on glass containers and comparable figures for 1940-42; beginning January 1945 
data are compiled by War Production Board. Data on asphalt prepared roofing cover all known manufacturers of these products and are total direct shipments (domestic and ex- 
port); shipments to other manufacturers of the same products are not included; for data for September 1943-January 1944, see note at bottom of p. S-23 of April 1945 Survey. 

*New series. Data are compiled by the Bureau of the Census and cover all known manufacturers; data beginning September 1942 are shown on p. 24 of the February i945 issue. 








July 1945 SURVEY OF CURRENT BUSINESS 


Ch 


-3 


or 



















































































| J 
Unless otherwise stated, equaienion aaa 1941 |_ 1945 = se Da 1944 | om 1945 = 
and descriptive notes may be found in the are | Wihcoaeds. 1 ee . Sy Polen. | | . 
1942 Supplement to the Survey May May | June | July | August é , ong | October _— | — | — — | March April 
TEXTILE PRODUCTS 
CLOTHING 
Hosiery: } | 

Procietiod.. ..<cccccesccs aoe thous. of dozen pairs 11, 984 12, 763 12, 126 10, 052 12,767 | 11,466} 11,697 | 11,977 | 10,432 12, 361 11,144 | 11,806 11, 001 

Shipments. idguidis wetianinnaxaaacwctecaak kane 12,657 | 11,974 9,982 | 12,966] 11,764] 12,118} 12,603 | 10,901 | 12,389 11,398 | 12,263 | 11, 269 

Stocks, end of month.........--.-..------------d0____| 13, 456 16,942 | 16,970 17,040 | 16,840] 16,542} 16,122 15, 496 | 14, 672 14,645 | 14,391 | 13,934 13, 666 

| | | | } | 
COTTON | | | | 
Cotton (exclusive of linters): | | | } = ; 

Consumption_---_- Sees, 830, 568 | 832,812 | 805,823 | 723,402 | 841, 490 | 793, 086 | 795, 372 | 836, 541 | 760,740 | 849,945 | 781,559 | 857, 693 | 769, 678 

Prices received by farmerst_ SE ee dol. per Ib . 205 . 198 . 202 | . 203 | . 202 | . 210 | . 213 . 208 . 209 | - 202 . 200 . 202 . 202 

Prices, wholesale, middling 1546’, average,10 market ; 

ol. per Ib. . 226 - 210 | - 215 . 216 214 | 214 | . 216 . 214 . 216 . 217 216 | . 218 . 221 
Production: } | | | 
Ginnings§___..___- __..thous. of running bales-__-- POEs AAO OM, Seon 48 | 576 | 3,985 | R, 282 10, 274 i ae a: | ee 111,839 |._____.. 
Crop estimate, equivalent 500-lb. bales | } | 
ewe. of bales. of... ccccll canceces Fes ee ee Dk arn BEE, ee eee ee Oe (FAN SRO Re } Res 1 12, 230 ss 

Stocks, domestic cotton in the United States, end of | | | | | 
month:tf | | | | | 

Ware houses SPE Pe ee Seen AA thous. of bales 10, 072 9,515 | 8,788| 8,221] 7,872] 9,703 | 11,926 | 13,122 13, 343 12, 941 | 12,359 | 11,681 10, 935 

WR oe a cen ode caae do 2, 091 2,054 | 1,931 1,820] 1,662] 1,672 1, 927 2, 162 2, 269 | 2, 244 2, 232 2, 194 2, 143 

Cotton linters: | : 
COMMIT TCION = «5 sein cone cccadeans ckavaasnsneceus OO 129 123 | 122 | 133 | 125 121 126 122 120 | 129 | 119 131 126 
Production____- SEL aR ae ACEO TT do 67 40 | 21 | 23 | 29 100 152 180 156 | 170 | 128 110 | 80 
Stocks, end of month. ._-.------------ la oils asa Oars ace 415 661 | 545 454 357 328 342 373 414 440 | 464 462 | 441 
COTTON MANUFACTURES | | 
} | | 
Cotton cloth: | } } | 
Cotton broad woven goods over 12 in. in width, pro- | | | } 
duction, quarterly*__.....---mil. of linear yards RS 3S eee Dy SOIR cc ccccuebeee cee 2, 204 Pee Sen eee et ol Sa ee | eee 
Prices, wholesale: | } } | 

Watts NO oo ceases ckanawsnn cents per Ib 20. 02 19. 81 19.28} 19.81 |; 20.35 21. 30 21. 12 21.31 21.41 { 21.32}; 21.33] 21.19 20. 48 

Denims, 28-inch__-.-.-- SE ES AE per yd . 209 . 199 . 199 . 206 . 209 . 209 . 209 . 209 . 209 | . 209 | . 209 | . 209 . 209 

Print cloth, 64 x 567°__- BEA PEE . 090 . 087 . 087 .092 | .092 .092} .092 . 092 .092} .092 . 092 | 092; .091 

Sheeting unbleached, 4x40... eS eens .114 . 108 .108 . 108 | . 108 .114 .114 .114 114 | . 114 |} .114 | 114 114 

Spindle activity: | | | | 
BORTOG SION 8. occ cadenecucoaswan thousands._| 22, 168 22, 385 22,380 | 22,291 | 22, 241 | 22, 280 22, 228 22, 257 | 22, 220 22,261 | 22,224 22, 232 22, 159 
Active spindle hours, total_........--..-- mil.ofhr__.| 9,634 10, 058 9,711 | 8,603} 9,952 9, 381 9, 487 9, 707 8, 763 9,956 | 8,925 9,914 | 9,021 
Average per spindle in place__.-.--.---- hours __|} 416 431 417 | 369 | 428 404 410 420 379 | 431 | 386 429 | 90 
Operations..........------------- percent ofcapacity..| 114.8] 119.0] 118.5] 115.4] 1163] 1223) 117. 120.6} 118.5] 119.7] 1222] 1218] 116.9 
Cotton yarn, wholesale prices: | 
Southern, 22/1, cones, carded, white, for knitting(mill)t } | | | | 
dol. per Ib .451 .414 414 | -414 | - 414 . 451 . 451 . 451 -451 | 451 | .451 | -451 | 451 
Southern, 40s, single, carded (mill)_........._-- do . 568 515 .515 | 515 | 515 . 568 . 568 | . 568 . 568 | 168 | . 568 | . 568 | 68 
| } } 
RAYON } | 
Consumption: } 
OR oan noon as aceadoeaseseccaseney mil. of Ib 51.5 45.4] 44.0 41.3) 44.8 44.8 47.8 48,3 9.0} 47.8) 45.5 53.0] +48. 
ee net eae oe ie eee do | 13.8 14.6 | 14.3 | 13. 6 | 14.4 13.0 14.6 13.9 13.6 | 14. 4 | 12.8 13.7 13.6 
Prices, wholesale: | | | | 
Yarn, viscose, 150 denier, first quality, minimum | } | | } } 
| a nen LEP ene dol. per Ib__} . 550 . 550 | . 550 | . 550 . 550 . 550 . 550 | . 550 . 550 | 550 | . 550 . 550 550 
Staple fiber, vise ose, 14 ye ea . 250 . 250 | 950 | . 250 . 250 . 250 | . 250 . 250 | . 250 | . 250 | . 250 . 250 . 250 
Stocks, producers’, end of month: | | | | 
Nn oa oe ck ark eek ne awmuewasink mil. of Ib 5.9 8.3 8.8 8.8 | 9.3 8.8 | 8.4 8.6 | 6.1 | 8.4 7.4 5.7 r6.1 
Stale Cele. sos 5k Seno a cesek ei 2.7 2.5 | 2.6 3.0 | 3.2 3.0 | 2.7 2.7 | 2.7 | Ee 2 3.5 2.7 
| | | 
WOOL | | | | | 
} | | | 
Consumption (scoured basis): } } | } | | | | 
aes FCW o camiswen ciccdawancsngas ...-thous. of Ib 46,892 | 51,890 | 38,752 | 42,396 | 52,170 | 45,752 | 45,288 | 54,415 | 60,715 | 51, 180 54,844 | 64, 270 
I a eee ees aa eee do , 4,008 | 4,435] 2,916] 3,516] 3,795| 3,700 | 4,192} 4,915} 4,490 | 3,196 3,195 | 3,400 
Mes thinery activity (weekly average): q | | } 
Looms: | | | | } } | 

Woolen and worsted:® | | 
Broad caw canneen thous. of active hours 2, 512 2, 381 2, 080 2, 327 | |} 2,426} 2,288| 2,304] 2,350] 2,480] °2,495| 2,415 
Narrow _. Be a ae ee 63 | 63 54 63 | 9 63 | 62 | 63 | 74 7 79 | 77 

Carpet and rug:® | 
OLS SPE A EAL AEE EASE. 53 | 50 43 50 | 5 | 50 50 | 46 | 45 | 46 46 | 13 
Narrow REISE IE Aare ae a ..do 37 | 35 29 34 | 31 35 | 36 | 33 | 32 33 32 »g 

Spinning spindles: 
W oolen_- adie RS ea ae ae eee ee do 120, 333 113,128 99,780 | 115, 256 | 110, 238 | | 114,096 | 110,629 | 112, 287 116,915 \° 116,677 | 107719 
Worsted a ee eee : do 253 | 103,880 | 89, 154 95, 724 | 100, 396 | 101,520 | 98,886 | 99,166 | 96,973 | 96,758 | 94, 280 
Worsted combs...-------------------- ..do 207 | 195 172 191 | 188 | } 191 | 189 | 200 201 204 | 210 

Prices, wholesale: | } | | 
Raw, territory, 64s, 70s, 80s, fine, scoured*_.dol. per Ib 1. 190 1. 190 1. 190 | 1. 1% 1. 190 | 1. 190 | 1. 190 1190; 1.190 1.190 1. 190 1.190} 1,190 
Raw, bright fleece, 56s, greasy*_. ......__._- do__- 545 . 545 . 545 . 545 | . 545 . 545 . 545 | . 545 | . 545 | . 545 545 _ 545 | 545 

Australian (Sydney), 64-70s, scoured, in bond | | | | 
(Boston) : dol. per Ib . 750 . 765 765 . 765 . 765 | . 765 . 765 | 765 754 | . 750 . 750 . 750 . 750 

Women’s dress goods, F rench serge, “64” (at mill) | | | } 
dol. per yd ‘ 1, 559 1.559 | 1.559 1, 559 1. 559 1. 559 | 1.559; 1.559; 1.559] 1.559 1.559 | 1.559 

Worsted yarn, 342’s, crossbred stock (Boston) | } j } 
dol. per Ib 1, 900 1, 800 1. 800 1. 900 1. 900 1.900} 1.900 1. 900 1. 900 1. 900 1. 900 1. 900 1. 900 

Stocks, scoured basis, end of quarter:f } 

2 ee ee RE eee EES i Se ee Dene 339, 369 aoe _..| 373, 666 PE oF 0: 6)... |... 

Wool finer than’ 40s, “total adel tatabeaintie tinal cata ay RE Freee: ae aes 287, 276 sa _....| 314, 824 = ees | REESE, ee _.| 294, 065 
NGO. on on ae eee PG EE eee) ee 164, : eee : sarees s § «| ers | ...---| 153, 046 , 
MOVOMENE, oc 5coccne foe ea tat eee oad _...d0 ee EF 903 ee RENEE ee See | ae ee . 

Wool 40s and below and c arpet. mete Se: ” ee | See Sere ee Sy, Gea at eee sa ksahicabee | Ga e....... 
Yevis 1 Total ginnings of 1944 crop. §Total gin nings to end of month indicated. 

o’ Produ < of 64 x 60 for which prices through June 1943 were shown in the Survey | has been discontinued. © Price of 56 x 56 sheeting. 


TF or revised figures for cotton stocks for August 1941-March 1942, see p. 8-34 of the May 1943 Survey. The total stocks of American cotton in the United States on July 31, 
1944, including stocks on farms and in transit, were 10,626,000 bales, and stocks of foreign cotton in the United States were 118,000 bales. 

{Data for June, September, and December 1944, and January 1945 are for 5 weeks; other months, 4 weeks. 

© Data exclude carpet and rug looms operating on blankets and cotton fabricsand, through Oc tober 1943, woolen and worsted looms operating entirely on cotton yarns (no separate 
data for the latter have been collected since October 1943); for weekly averages for 1942 and 1943, including such looms, see note marked ‘‘®’’ on p. S-35 of the May 1944 Survey. 

tRevised series. For monthly 1941 data for the yarn price series see p. S-35 of the November 1942 issue (1941 monthly average, $0.355). The farm price series has been revised 
for August 1937- July 1942; for revisions see note marked ‘‘t’”’ on p. 8-35 of the June 1944 Survey. W ool stocks have been published on a revised basis beginning 1942 (see p. 8-35 of 
the Mag 1943 Survey); data include wool held by the Commodity Credit Corporation but exclude foreign wool held by the Defense Supplies Corporation. 

*New series. The series on cotton goods production is from the Bureau’of the C ensus and covers practically total production of cotton broad woven goods (except tire fabrics) 
containing by weight 51 percent or more cotton; for data for first half of 1943 see p. S-35 of the August 1944 Survey; earlier data will be shown later. The new wool prices are com- 
piled by the Department of Agriculture; they replace similar, but not identical, series formerly shown in the Survey, compiled from the Boston Commercia ] Bulletin which discon- 
tinued quotations after 1943; earlier data are shown on p. 24 of the February 1945 Survey. 
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Unless otherwise stated, statistics through 1941] 
and descriptive notes may be found in the 
1942 Supplement to the Survey 
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TEXTILE PRODUCTS—Continued 





WOOL MANUFACTURES 


Woolen and worsted woven goods (except woven felts) :* 


Production, quarterly, total...thous. of linear a. eee 


Apparel fabrics 
en’s wear 
Women’s and children’s wear 
General use and other fabrics 
Blankets 
Other nonapparel fabrics. 


MISCELLANEOUS PRODUCTS 


Fur, sales by dealers thous. of dol_-_ 
Pyroxylin-coated textiles (cotton fabrics): § 
Orders, unfilled, end of mont thous. lin, yd-_-|- 
Pyroxylin spread 


Shipments, billed thous. linear yd--|- 


thous. of Ib__|..-____- 


= 


135,589 

113, 281 |- 

56, 675 

rd | mapas 

12, 727 

20, 440 
1, 868 


4,803 | 2,381] 3,016 2, 321 
773 | 12, 987 
,828 | 4,900 


5,517] 8,111 


12, 739 
4, 939 
5, 904 


12, 594 
4, 118 
6,117 


13, 027 
8, 915 
4, 591 


























-| 7126, 647 


~__-|7104, 123 








14, 266 
4,479 
5, 517 





749, 442 
740,409 |_--- 
‘14, 272 


720, 119 


* 2, 405 


r 6, 139 


15, 118 
4, 126 
5, 079 








6, 925 


10, 029 
4, 644 
5, 492 





134, 948 
109, 338 
55, 117 
37, 585 
16, 636 
23, 617 
1, 993 


5, 411 


10, 463 
4, 303 


5, 662 











EQUIPMENT 


TRANSPORTATION 





MOTOR VEHICLES | 


Heavy: 
Civilian_ 
Military 
RAILWAY EQUIPMENT 


American Railway Car Institute: 
Shipments: 
Freight cars, total 
Domestic 
Passenger cars, total 
Domestic . 
Association of American Railroads: 
Freight cars, end of month: 
Number owned . - thousands-- 
Undergoing or awaiting classified repairs_..do-_-.- 
Percent of total on line 
Orders, unfilled 
Equipment manufacturers 
Railroad shops 
Locomotives, steam, end of month: 
Undergoing or awaiting classified repairs_number-.- 
Percent of total on line 
Orders unfilled 
Equipment manufacturers 
Railroad shops 


INDUSTRIAL ELECTRIC TRUCKS AND 
TRACTORS 





| 
| 
65, 042 | 
12,277 
52, 765 


21, 367 


10, 034 
6, 300 


2, 243 
25, 098 


| | 
56,920 | 61,186 | 
9,208 | 11,926 | 
47,622 | 49, 260 
19, 338 | 20, 830 


7, 310 9, 319 
7, 007 6, 625 6, 031 


1, 988 2, 607 2, 661 
21,277 | 21,805 | 23,997 


64, 129 
13, 075 
51, 054 


68, 545 | 
12511 | 
56, 034 | 
23, 441 


10, 248 
5, 746 


2, 263 
26, 847 


61, 540 
11, 243 
50, 297 
20, 269 

8, 582 


70, 958 
22, 315 
48, 643 
18, 633 
9, 432 


12, 003 
6, 144 


3, 526 


3, 643 


26, 484 26, 376 


6, 090 
1, 698 
0 
0 


1, 754 
51 

3.0 
41, 236 
33, 166 
8, 070 














431 | 
413 
18 | 


367 
321 
46 | 





271 


46 36 








18, 534 | 





| 
| 


69, 013 | 
14, 677 | 
54, 336 
19, 765 


10, 153 
6, 503 


4, 524 
28, 068 





70, 682 
15, 653 
55, 029 
20, 433 


9, 565 
5. 326 


6, 088 
29, 270 








67, 065 | 


15, 019 
52, 046 
21, 621 


11, 183 
3, 527 


3, 836 
26, 898 








64, 213 
14, 032 
50, 181 
20, 641 


10, 534 
3, 378 


3, 339 
26, 162 





* 67, 279 
r 18, 980 
r 48, 299 

18, 352 


10, 275 
3, 645 





r 3,959 
r 26, 302 


26, 026 
5, 614 
2, 361 

6.0 
125 
89 
36 








CANADIAN STATISTICS 





Physical volume of business, adjusted: 
Combined indext ‘ 
Industrial production, combined indext 
Constructiont 
Electric power 
Manufacturingt 


Miningt 
Distribution, combined indext 


Commodity prices: 
Cost of living 
Wholesale prices 
Railways: 
Carloadings 
Revenue freight carried 1 mile 
Passengers carried 1 mile 


thous. of cars__ 
mil. of tons_- 
mil. of passengers__|- 





| 


Ook Oe 


231. 
260. 
104. 
153. 
284. 
116. 
205. 
170. 


232. 2 
262. 1 

98. 8 
154.8 
287. 6 
112.8 
225. 4 
170.3 


361.7 
420. 6 
106. 0 
119.0 
102.5 


297 
5, 640 
714 


238. 8 
266. 8 
111.8 
160. 2 
292. 2 
121.1 
225. 5 
180.8 


270.4 
307.8 
108. 3 


119.0 
102. 5 


315 
5, 457 
638 


ON Ore OO 


oon 


119.0 























SIO Th OO 








NSO OWD~10000 


255. 1 
278. 0 
155.8 


118.6 
102. 8 


279 
4, 750 
471 





118.6 
102,9 


264 
4, 612 
420 





Ct 


DAE woe 
CON AkK Aw 


© 








* Revised. 
For 1945, pyroxylin spread includes amount spread on nonfabric materials. Shipments and unfilled orders include custom coating of nonfabric materials but not other non- 


fabric coating. 
tRevised series. The indicated Canadian indexes have been shown on a revised basis beginning in the December 1942, Survey, except for construction and mining which were 
further revised in the March 1943 and April 1944 issues, respectively; the revisions affected principally indexes beginning January 1940; the agricultural marketings indexes and the 


were revised back to 1919 and minor revisions were also made in data prior to 1940 for other series. 


All series are available on request. 


distribution index 

*N ties. The new series on woolen and worsted goods are compiled by the Bureau of the Census from reports of manufacturers who account for 98 percent or more of total 
production; the statistics include estimates for a few manufacturers from whom reports were not received; yardage is reported on an equivalent 54-inch linear yard except blankets 
which are on a 72-inch linear yard. Data on trucks and tractors are from the War Production Board and cover the entire industry. Jeeps, military ambulances, and wheel drive 
personnel carriers are included but not half-tracks, full-tracks, or armored cars. Light trucks are defined as those up to 9,000 pounds gross weight, mediums, 9,000 up to 16,000 pounds, 
and heavy, 16,000 pounds and over. There were some differences in the definitions employed in collecting these statistics and the truck statistics shown in the Survey through the 


po’ 
October 1942 issue; it should also be noted that the latter were “‘factory sales.” 


for other new series will be published later. 


Available data for 1937-43 for woolen and worsted goods are on p. 19 of the May 1945 Survey; data 
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Transportation and communications. 8-20 
Statistics on individual industries: 
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Leather and products__-_-- --- 8-28 
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Nonferrous metals and products_ 

Machinery and apparatus... 
Paper and printing............. 8-32 
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Stone, clay, and glass products... 8-34 
Textile products__-_..-...---.- - §-35 
Transportation equipment_.___.. S-36 
Canadian statistics. _... viedo 8-36 






Seendive paper and cloth (coated)--.......-.. = = 

Se Reon ane REMI 6,7 

Agricultural income, marketings~--......--- 1 
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WEE DIGEROETS UNE. occ ccccccacsendsecccs 18 
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Cereal _ ee 
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Chemicals... 1, 2, 3, 4, 10, 11, 12, 13, 14, 17, 22, 23, - 
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Civil-service employees. .......-..-------.-- 
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PR a diksttncneiakiaatasneseitbanine 
WE Cn ccndinde annie tamusbennaitdgalamaas 29 
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